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The  Budget  Was  ^^"s-conoc/o 

Not  Worth  Delay  Export  Bid 


Not  Even  Size  of  Cash  Deficit  | J'trrLr.':. 

Offered  Any  New  Surprise  Ibid  to  export  natural  gas  at  Nia- 

- - —  !  gara  Falls  to  complement  its 

By  E.  J.  DeSEAU  export  at  Emerson. 

OTTAWA.  —  The  platitudinous  preambles  to  the  decision  went  against 

budjret  were  undoubtedly  spoken  in  Donald  Fleminfe’s  Trans-Canada  when  a  Federal l 
voice  but  the  words  were  those  of  the  Prime  Minister. Commission  examiner  re- 
This  is  clearly  a  government  by  fall  guys.  ejected  an  import  bid  which  might 

We  would  say  that  nobody  really  knows  who  isi*’^'^^  opened  a  big  potential  new 
pcxt  in  line  for  some  sort  of  misery.  But  what  matters!  market  for  sur- 

flt  this  moment  is  this  budget.  P'”-''  8"=^ 

Was  it  worth  being  delayed  from  April  till  .June? 


By  E.  J.  DeSEAU 


COMMODITIES  &  PRICES 

A  recent  survey  indicated  the  outlay  for  equipment  by  U.S. 
metal  producers  would  increase  almost  13  per  cent  over  the 
next  two  years  if  Washington  were  to  grant  larger  allowances 
for  depreciation.  Such  an  expansion  of  capital  spending  would 
involve  an  additional  S550  million. 

❖  ❖ 

Gasoline  prices,  weaker  during  recent  months  in  many 
areas  along  the  U.S.  Atlantic  coast,  are  almost  certain  to  firm 
up  if  the  current  strike  by  American  merchant  seamen  is  at  all 
prolonged.  Also  likely  to  become  scarcer  and  higher  priced,  if 
the  shipping  tie-up  is  an  extended  one,  are  some  food  products, 
such  as  olive  oil,  canned  fish  and  certain  luxury  items. 


I/Morjlcefs  Glngell  from  London 

All  Open  U.K.  Must  Enter 

With  Bang  ^  Ai  I  j 

Canadian  stock  markets  open-  Vw  O  0^  0^  O  fl  /riQrK©! 
.session  on  a  strong  and  risingi  _ 

'Tiiiai  .radins  „„  iha  lordgn  Trode  Figutes  and  Sterling 

exchange  market  had  the  Cana  WeokneSS  WritinO  OR  the  Wall 

jdian  dollar  at  a  discount  of  three  _ ^ _ 

!per  cent  in  .American  funds,  gy  ALFRED  W.  GINGELL 

The  bond  market,  responding  London  Corresoondent  Of  The  Financial  Times 


Fears  that  the  maritime  strike  would  seriously  hamper  ex-  plans  debt  manage- 

port  shipments,  despite  the  greater  use  of  foreign  vessels,  was  j^pnl  and  concentration  in  the 
largely  responsible  for  the  drop  at  the  end  of  last  week  in  the  short-end.  showed  substantial 
price  of  most  grain  futures.  i  jains  for  lone-terms  in  initial 


U.K.  Must  Enter 
Common  Market 


pext  in  line  for  some  sort  of  mi.sery.  But  what  matters!^  ^  market  for  sur  i-  J..*** 

•  tc  tv,i=  KnHrrnt  pl»s  Canadian  natural  gas  supp'ies  for  short-term  requirements 

pt  this  moment  is  this  budget.  c-vaminor  Harrv  FraTM  tnrnoH  Considerable  quantities  on  their  way  in  foreign 

Was  it  worth  being  delayed  from  April  till  .June?  ,  ,  j  •  U  *“9*'’  •’•tmers  have  not  yet  displayed  any  pe 

]i  was  not.  ^  secon  time  t  e  re-  tie-up  of  their  country's  Atlantic  and  Gulf 

(s  it  an  expansionist  budget?<*^ - ,  quest  of  Tennessee  Gas  Trans-  Spot  and  futures  transactions  in  sugar  are  being  com 

Clearly  not.  been  the  fact  that  the  Royal'"™'®®'®"  Company  of  Houston,  at  lower  prices. 

Do  its  provisions  offset  the  bus- 1  Commission  report  on  publica-'Tex.,  for  permission  to  importi  <■  <• 

i'cs!:  uncertainties  of  the  recent  tjons  has  been  ignored  in  the  uP  204.000,000  cubic  feet  of  Settlement  of  strikes  in  Chile  and  Peru,  and  uni 
ta.^l?  We  cannot  see  how.  budget.  gas  daily  on  an  "interruptible  ment  to  keep  its  men  on  the  job  at  Kennecott  U.S.  rr 

What  was  the  fight  betweeni  Actually  this  is  the  intelligent' ^^®'®  ~  '®  ""Y  **P'i’y  »f  fbe  current  wage  pact  on  June  30,  did  awai 

Coyne  and  Fleming  all  "bout?  make  1®"?'^®''"™  shipment  commit-  necessity  for  U.S.  consumers  to  build  up  large  stock 

Wp  doubt  if  anybody  now  cani^l^^  pack  chase  alter  the  govern-'^®"*  buyer  or  seller.  slacker  temper  of  sales,  attributed  also,  in  part,  tc 

P\er  guess.  ment  advancing  the  queer  gospel'  Tennessee  had  proposed  to  takej  »lowdowns,  was  reflected  in  a  weakening  price  for  ( 

In  .April  1960  the  regular  budgelLj^g^  special  magazine  profits  and^be  surplus  gas  on  an  "if  and'  ♦‘"'e*  both  the  New  York  and  London  exchanges, 
r  nmised  almost  a  breakeven  culture  are  one  and'^hen  available  basis"  from  ❖  ❖  ❖ 

;  mt.  almost  a  balance.  1^^^  Trans-Canada  at  an  international  Producing  twice  as  mu< 

In  June  1961  the  Minister  of|  p'  •  .  .  i boundary  point  near  Niagara,  **''*'■*'  account  for  almost  one-third  o 

'Finance  promises  a  deficit  of  ®  «  rates  on  pipelines  consumed  by  their  country's  textile  industry.  Despite 

-.1  million.  Somewhere  in  this "  *  are  connected .  tinually  expanding  use  of  man-made  fibres,  approxi 

gure  there  is  room  for  'riovingl®^  '®"®  ^  ^  The  surplus  gas  would  be  P«r  cent  of  the  carpets  manufactured  in  the  U.S.  ar 


Punishing  tax  rates  on 


million.  Somewhere  in  this  advertising  m  foreign  pubh- 
gure  there  is  room  for  moving  ®^‘'®'™®  '"'ght  have  provided  a 
.round,  room  for  boosting  busi-'^'^  ®f  l.keli- 


With  ample  supplies  for  short-term  requirements  on  hand, 
and  considerable  quantities  on  their  way  in  foreign  carriers, 
U.S.  sugar  refiners  have  not  yet  displayed  any  perturbation 
about  the  tie-up  of  their  country's  Atlantic  and  Gulf  shipping. 
Spot  and  futures  transactions  in  sugar  are  being  consummated 
at  lower  prices. 

❖  ❖  ❖ 

Settlement  of  strikes  in  Chile  and  Peru,  and  union  agree¬ 
ment  to  keep  its  men  on  the  job  at  Kennecott  U.S.  mines  after 
expiry  of  the  current  wage  pact  on  June  30,  did  away  with  the 
necessity  for  U.S.  consumers  to  build  up  large  stockpiles.  The 
slacker  temper  of  sales,  attributed  also,  in  part,  to  seasonal 
slowdowns,  was  reflected  in  a  weakening  price  for  copper  fu- 


U.S.  carpet  weavers,  new  producing  twice  as  much  as  they 
did  several  years  ago,  account  for  almost  one-third  of  the  wool 
consumed  by  their  country's  textile  industry.  Despite  the  con- 


per  cent  in  .‘\merican  lunas,  gy  ALFRED  W.  GINGELL 

The  bond  market,  responding  London  Correspondent  Of  The  Financial  Times 

jto  the  plans  for  debt  manage-  .  . 

I  ment  and  concentration  in  the  I.1ONDON  —  (by  mail)  Many  thousands  01 
short-end,  showed  substantial  words  have  been  said  and  written  about  the  Common 
I  gains  for  long-terms  in  initial  Market  in  recent  weeks.  Before  getting  on  with  my 
trading  but  the  market  s  picture  weekly  .stint,  I  will  make  one  brief  comment  on 

was  genera  y  con  using.  ■  fears  that  U.K.  membership  of  the  Common  Mar- 

The  main  pressure  on  the  stoekL  ,  r  -1  uu 

market  derived,  apparently,  froml^^et  will  harm  some  sections  of  the  Commonwealth. 

two  general  sources:  the  in-i  This  may  be  true,  but  I  would  like  to  state  Quite 
Ivestors’  expectation  of  increased  categorically  that  if  we  do  not  enter  the  Common  Mar- 
learnings  from  a  reduced  foreign  j^gt,  we  shall  be  swamped  by  Europe  and  be  no  good 

j  exchange  rate  and  from  their  ^  Commonwealth  anyway.  The  U.K.  trade  figures 
expectation  of  another  round  of  ,  ,  „  .  ..  -i-  tu 

inflation  weakness  of  sterling  are  the  writing  on  the 

Paper  were  in  the  van  of  lhei"'*^ll-  _ 

j  initial  advances.  Base  metals;  The  latest  batch  of  .statistics^ 

I  were  right  behind  them.  Banks  from  U.K.  industry  does  not  whole  still  expects  to  spend 
iwere  less  prominent  with  invest- provide  much  comfort.  VVe  are  more  on  new  plant  and  machin- 
ment  somewhat  uncertain  initi- left  with  an  impression  that  the  pry  in  the  current  year, 
ally  as  to  the  proper  direction  U.K.  is  an  economy  where  de-  ,  •  -. 

they  .should  go.  mand  of  all  kinds  is  growing,  but  **  ® 

The  foreign  exchange  market  w-here  despite  under-employment  Output  has  risen,  but  it  is 


tinually  expanding  use  of  man-made  fibres,  approximately  60  London  set  the  dollar  at  a  of  some  capacity,  labour  is  revealed  that  nearly  half  the 


But  how  is  it  promised  to  bei^^^  get  "round  to  it  with  the 
main  estimates  out  of  the  wav. 


'rone. 

\  hit  of  aid  to  re.search.  Some 

iri  lo  exploration  and  develop-  ■'  Man.  Emerson  shipments  arc  notl  Europe's  capacity  to  produce  for  itself  is  still  being  expanded, 

r  ent.  ‘'^®  another  budget  which  re.iection!  ‘*e'*''e'-y  schedules  are  long. 

There  is  no  mention  ol  mer-i  might  be  described  as  much  ado  examiner,  whose  decision  ‘t"  •'*  •'* 

hsndising  the  new  products  re-!  about  nothing.  j,y  Certain  usually  reliable  sources  have  predicted  the  chemi- 

arched.  explored  and  discov-  If  was  not  startling.  mission  members,  said  Tennessee  will  far*  much  better  this  year  than  it  did  in  1960. 

erpd.  It  was  tame,  in  spite  of  the!  failed  to  show  that  the  proposal  improvement  in  production  and  sales,  which 

.  .  preamble.  is  in.  the  public  interest.  ’’«• 

Money  0  open  l  question  now  is  whether  He  said  also  Tennessee  had  not 

The  deficit  must  give  the  gov-1  (Continued  on  page  10)  shown  a  need  for  the  extra  gas.  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 

. _  ,  _ ■!  .1  ■  -  —  — ,  par  as  of  noon  Wednesday. 

nment  enough  money  to  spend'  J 

souTlSuJeasL'^^^^^^^^  p©r  C©nt  GfOwtH  i  i"*, 

^nri  there  ■■  ■  ■ww  ww  ■  ■  ■  |  as  at  close  on  Tuesday  was  34.90  -  35.15. 

Economy  Forecast  gpjgfg  Qp  Highlights 

ared  year,  with  fall  and  winter'  1  n  I  1  •  • 

five  months  away.  j  WASHINGTON:  Treasury  Sec-,iary  had  warned  Congress  fhal.T  1*  Q 

The  government  does  not  pro- retary  Dillon  predicts  that  the|P'-®««^®"l  Kennedy  would  vetoWl  I  IWVIOIV/IIO 

,-c  to  follow  either  freer  trade  y  economv  will  show  an  ex-j^'®  reform  legislation  if  Con  - 

r  prolectionary  pressures,  aside  yeari”7^V;‘®  “  ^  h  OTTAWA.  -  Two  interelatedi  Removal  of  the  exci.se  tax  w, 


hood  is  that  the  government  may  ®^®'’®'^  ^®"*^  state. 

It  get  around  to  it  with  thei  Th's  Tennessee  purchase  wouldl 

ain  estimates  out  of  the  wav.  lo  a  1mm  com¬ 

mitment  to  take  delivery  of 
A  Tame  Budget  Trans-Canada  gas  at  Emerson, 

,  .  .  .  Man.  Emerson  shipments  arc  notl 

So  passes  another  budget  which  ^y 


per  cent  of  the  carpets  manufactured  in  the  U.S.  are  still  all- 
wool. 

The  continuing  and  large-scale  build-up  of  manufacturing 
capacity  by  European  producers  has  helped  maintain  the  export 


i  three  per  cent  discount  on  the  scarce.  It  is  an  economy  where  firms  questioned  by  the  F.B.T 

!  opening  and  then  held  off  active  overall  output  is  rising,  but  not  are  working  at  less  than  capa 

I  trading  pending  the  opening  in  fast  enough  to  offset  rising  costs,  city  through  labour  shortages 

I  .New  York.  and  where  increased  prices  have  The  number  of  people  in  work 

I  New  York  confirmed  the  Lon-jbccome  an  ob.stacle  to  putting  has  risen,  but  the  impression  i.s 


demand  for  North  American  industrial  equipment.  Although  jdon  estimate,  setting  down  the  the  overseas  trade  balance  tojalmost  general  that  labour  is 


3 


^  ^  i  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

^Wlll  V^lwWIIIj  as  at  close  on  Tuesday  was  34.90 . 35.15. 

U  S.  Economy  Forecast  Bnefe  Highlights 

WASHINGTON:  Treasury  Sec-tary  had  warned  Congress  fhatt^J*  Do  Q 

iretary  Dillon  predicts  that  thelP"®^"!®"!  Kennedy  would  veto  Vn^l  rlWIdiV/IIO 


ope's  capacity  to  produce  for  itself  is  still  being  expanded,  dollar  overnight  by  three  cents,  kights.  difficult  to  obtain.  While  the 

very  schedules  are  long.  Here,  as  with  bonds,  the  initial  The  latest  inquiry  from  the  supply  of  labour  is  not 

■1'  ■  trading  picture  was  somewhat  j  Federation  of  British  Industries  regarded  as  the  main  obstacle 

Certain  usually  reliable  sources  have  predicted  the  chemi-  hut  it  .seemed  apparent  I. sets  the  scene.  About  four  ♦»  "  f'mther  increase  in  output, 

cal  industry  wdl  fare  much  better  this  vear  than  it  did  in  1960  '  questioned  the  scarcity  of  skilled  workers  is 

Ln  -7  “l!*'  imally  was  psychological  rather  reported  falling  orders,  rising  thought  to  be  a  greater  obstacle 

than  the  result  of  any  immedi-  stocks  and  an  easier  labour  pos-  inan  me  supply  01  oraers  or  me 

Th.  U.S.  ioll.r.  In ‘.f  H..  C.n.*,n  "y  ^  Ily^lhU" Taf  disaVoM  Xsn 

n„  ..  «  „«»,  W,n„..d.,.  |dl-8n  fund.  Since  1",“  Z 

❖  ❖  I  The  bond  market  was  trading  |heen  dramatically  reversed,  further  during  the 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  actively  with  most  of  the  inter- |a*though  rather  surprisingly,  in-  months 

It  close  on  Tuesday  was  34.90  -  35.15.  cst  concentrated  in  the  long  end. '®  optimistic.  Busi-  ,  . 

1 1  I  ■  i.-,  ,  ness  is  increasing  order  books!  Labour  shortages  are  tending 

Initial  buying  bid  up  long-term  'w*-  invi uiuii  uuun^  u  ..  .u  i  i  r  .  j 

m  m  Id- _ u..  _ ...  -  lare  lengthening  and  are  exnecl-k®  P"*'h  I'P  the  level  of  costs  and 


'Canadas  bv  as  much  as  a  Doini'"''®  '®"8th<'ning  and  are  expect-  P"sP  ®P  'P®  iPvel^ol  costs  and 

and  half  but  ‘  subsequent  profit- i®'*  '®  S®'  ®''®"  ’""«®'’-  O’”'’"'  ™  hcerTisilig^^^atd^  nn  TsI 

taking  cut  that  by  almo.st  half.![’®®"  it  ner  cenf  oJ  thrfiir^ 

I  try  expect  the  rise  to  go  on  dur-  of  firm$ 

j  The  market  was  subject  to  twoijp^  months.  questioned  expected  them  to  rise 

1  conflicting  sentiments.  On  thei  Industry  hopes  to  run  down  its  But  it  may  be  significant 

jone  side  was  the  relief  from  the  j^tocks  of  raw  materials  and  fin*  that  only  a  quarter  of  the 


Government’s  plans  to  regular- jished  goods,  but  lo  increa.se  its  saniple  has  raised  prices  since 
emova  of  the  exci.se  lax  was  management  and  on  j  work-in-orogress  The  lareer  *^®  *"^1  inquiry.  Only  15  percent 

r*nrTim#»nHAn  nv  thx*  Rtorlon  I  k  o  •  fe 


om  .some  help  for  the  lextiler  ^  •'  In  testimony  before  the  Housc‘  '  j  .u  u  j  .  !  j  .j  k  .u  VT.  y  >2®  't®  P®Pt  management  and  on  work-in-progress.  The  larger  t"®  'as‘  inquiry.  Only  15  per  cent 

.ust;y  not  spelled  out  in  de-l^nd  put  the  federal  budget  back:w3y,  3„,  Means  Committee,!  ^7®“^.®®  ."f®^"  "'•®k®®®'"7nded  by  the  B  adenj^,^  ^.3,  hLe  passed  the  peak  oi  ®xp®®ts  to  raise  them  before  the 

il  'into  the  black.  Mr.  Dillon  was  quite  specific.  ‘  awas  inenion  o  epress  in  oya  ommission  on  au  omo-|jj^3  expanded  money  capital  investment  but  the  qiies- *’®""d  of  Autumn  wage  increases. 

.  L  .u  V.  .i  .f  u  ij  itercst  rates  and  to  devaluate  the'biles.  Other  sugge.stions  in  the  ,  Ldpudi  iiMcsmiem,  uui  me  ques 

The  auto  excise  lax  of  In  a  talk  before  the  National!  If  Congress  should  approve  ^  .hatlCommi.s.sion’s  renori  ineluHert  lhe!®"PP'>-  "®"®  '•®v®®'  '^al  industry  as  a  The  position  then  is  that  cost.s 

ahnlished  In  keeninc  with  the  Pr»«  rinh  riillnn  said  'we  measure  granting  larger  reduc-'  _  .  ’ _ - — -  "'■®  '■'®'"«  ^"‘‘'1®®  'han  price.s. 


.  ....  ...  I  If  -  I.  IJ  aiiu  lu  vicvaiuciit  iiic  ill  IIIC 

J  The  auto  excise  lax  of  7'2%j  In  a  talk  betoie  e  aliona  ongress  s  ou  approve  "  (^gpg^jjan  dollar  to  a  point  thatlCommission's  report  included  thei 

p  abolished.  In  keeping  with  thejPre.ss  Club.  Dillon  .said  'we  measure  granting  larger  reduc-  ^3^.  ‘signilicantly”  below  placing  of  a  in  per  cent  laritf  on ; 

|p< nmmendation  of  Bladen  Re-jgj^pylfl  ^ppp  this  long  range  prog-'*'®”®  parity  with  I'.S.  currency.  British  vehicles  and  parts,  and; 

t-  "y"'  •'»'<-  .'"ipecl  n,  prospenlv  clpariy  in  «<  >»“«  inlamliryvampinp  Canada’s  methods  of! 

iars  and  boost  some  part  of  in-:  .  •  .u  u  j  i"®®"  ’  ■  a  e  .  Crates  should  down  the  inflow  oH assessment,  so  that  the  11  per 

it,,.,..  mind  when  accessing  the  bud-  w-nuld  create  a  situation  whichif„_  1  i  ,  1  /  n  u  ! 

pstry.  “  __  'foreign  investment  capital,  there-  cent  fax  on  sales  of  all  cars  be., 

I  Vo  tax  changes  are  announcedjS®®  deficits  currently  being  re  might  cause  us  difficulty.  pggjg,,  pre.ssure  on  the  ex-jin  the  case  of  imports,  based  on' 

consumer  goods  or  estates;  j  corded.  ff  Ihe  revenue  losses  were  too;  change  rate.  The  lower  exchangelthe  retail  price  here,  instead  ot. 

'n  change  in  basic  rates  orj  "it  jg  probable  that  by  thisis®®"'*  ^®  warned,  "1  am  sure] rate,  while  discouraging  imports.jas  now.  on  the  lower  rates  in  the' 

:nrDoration  taxes.  ujn,p  gg^i  vear  our  economy  willi**’®  f’®®*''^®"*  "®® 7®  "blejshould  stimulate  export  activity.iland.s-ot-origin 

'to  accept  the  bill  and  it  would  which,  in  turn,  should  tend  to  ...  ...  ...  I 


No  Early  Election  ihe  rolling  in  high  gear,  Dillonij^p  vetoed.”  brighten  Canada’s  unemployment 

Tncre  is  no  evidence  of  an  ''^®  ''®'*  *^®  However,  the  Secretary  ad^ed' '^'1‘jaUon. 

>arlv  election  indicated  in  this  'midst  of  an  economic  boom."  [that  there  is  an  area  between  '•*  '•*  ’•* 

_ _ _ _ Mr  FcnnpHv  Personal  and  coipoiale  meome: 


I  II  ^  margins  have  fallen  in  most  sec- 

!  |_0\A/©f*  LxOl  Id  r  ®^  industry,  and  there  Is  an 

■mWVVWI  almost  unanimous  belief  that  the 

:  I  I  /  ■"■  ■  •  dowow'ard  movement  vinll  con- 

Hees  Export  Drive 

■  Obviftusly  the  costs  and  prices 

;  position  is  becoming  increasingly 
The  sharply  reduced  rale  for,proces.sed  and  scrap  metals  andjimporfant  in  relation  to  the 
the  Canadian  dollar  comes  inloiagriculliiral  and  fishery  products  G.K.  trade  balance.  The  prov- 


Expanding  the  lending  re.sour- 
ees  ol  the  Industrial  Development 
Bank,  from  $160  million  to  $400 


jbeing  just  as  the  Department! 
of  Trade  and  Commerce  steps! 
up  its  export  drive  with  a  fat- 


_  isional  trade  figures  for  Mar 

Encouraging  Asp.ct  ’^g^^  3  diggppoi„ti„g  showing 

Canadian  machinery,  especial-l®^®"  aPer  making  allowance  for 


Total  spending  is  to  be  at'  The  Treasury  chief  said  the  what  Mr.  Kennedy  proposed  and  1  ersonal  and  corpoialc  me()me|^.|j.^^^  extending  its  .ser-P“^*  ''®^'.".®  Canadian  export  i  jy  for  the  pulp  and  paper  industry jlhe  distortions  of  the  costly  dock 

•\el.«  of  around  $6,540  million. igg^jpg-,,  [otal  output  of  goods  and  "hat  might  come  out  of  f;on  ax  ra  es  rernain  unc  ange  .  u  ,1  cover  all  Canadianl®*^,7*^”7'^*^  1  chemical  industry.  ap-  sl®'ke.  Imports  are  falling  slow-’ 

This  clearly  does  not  interfere  "  ,  %res.s  "that  is  a  rea.sonable  com-  ‘®  77  expendi  ures.  The  department  lists  moreipears  lo  be  in  demand.  'I.v,  but  exports  may  have  ceased 

nth  the  defence  program;  in  factl*^'""’^’^"  *7  7  T.^liP®®®"'®®  ’'  The  Administration  isj'’"^*?®*  P®®^®-''  *®  7°"'  """‘^'usmall  firms  resist  takeover  bvi  ""^’d'at®  s"*®''  ®P-!  An  encouraging  aspect  of  thejlo  ri.sp  and  .some  pessimists  ex- 

leaves  room  for  more  expen-  P®®^®®'  “  aPP®®^®^’  *’la!assuming  that  "we  will  come  outiP^^®  ^  f,  P®'",  '""T^iforeign  interests.  '  ;P®®»®""'®s  ®"  f®®®'^"  ma®k®ls  report  is  that  consumer  goods.jpect  them  In  fall, 

ritnres.  billion  this  year  compared  withiof  this  tax  bill  exercise  reason-!'"  to®  caP'tal  cost  allowance,  for  :the  first  factual  catalogue  of  [while  taking  third  place  to  raw|  . 

5  .  I  ,  ,  ■  f  hillinn  in  1060  'ablv  whole  In  other  words  that  ^'^®^  year,  on  assets  acquiien  ,  iruarkets  yet  undertaken.  Imaterials  and  heavy  equipment.:  “rices  a  Factor 

‘  Appeals  to  other  countries  for  I  $a03  billion  in  1960.  ably  wnole  in  other  word.s.  ffia^  Major  tariff  changes,  widely:  The  prospects  cover  the  whole!  are  definitelv  wanted  hv  other  m  ,ur-o,- 

ariff  changes  constitute  a  noble'  Noting  this  would  mean  an  we  uol  not  lose  much  revenues,  normal  capital  outlays.  j  anticipated,  failed  to  matcrialize  ^ange  of  CanadL  producthlnlruntrirs  ®ther  However,  the  F.B.l.  inquiry 

ought.  But  such  appeals  have  economic  growth  rate  of  2U  per  •'’®  Dillon  commented.  Measures  were  al.so  proposed  lo  in  the  budget.  Textiles  received|_  raw  materials  to  con-'  One  important  field  in  whichT"  f 

I' _n  made  before.  cent,  he  added  that  1962  "give..  The  Administration  s  tax  mca- encourage  more  research  in  some  assistance,  while  the  elec-|sumer  goods,  from  plastic  floatsi  Canada  can  sell  a  variety  ®p7'77,u”7 

There  will  be  no  Ph'landenng  3  ^,^3^  3,  acel-is®^  contemplates  a  $L7  billioni Canada.  ironic  industry  will  benefit  fromifer  commercial  fishing  net.s  (o'producfs  is  the  chemical  and  "”7.^  7  -  7'r  77^® 

ith  trading  blocs.  This  shows  ^^3^;^^  ..  reduction  in  revenues  by  grant-  <.  .j.  a  higher  tariff  floor  on  tubes.Leavv  industrial  machinery.  pharmaceutical  industry  7"'.'^  “  7®®  ‘® 

ck  of  realism,  for  such  blocs:  Secretary  Dil-  '^g  ®®®^'‘s  InaPO®t’S-  ‘"st  .vear.  accounted  [radio  sets  and  other  related'  The  trade  po.ssibilities  are  com-  The  Deoartment  states' that  ihel  ''''' 

^re  not  only  here  to  stay,  they  ,^3  ^3;^^  means  of  boosting  investment  inifor  33  per  cent  of  the  sales  oflequipment.  ^y  Canadian  K^Uei^i.T  iho 

♦■'I!  grow.  j  plant  and  equipment  spending,  iautomobiles  in  Canada.  In  a  ❖  ❖  ❖  Trade  f’nmmiscinners  threnehn.iti ^  ®^*P®®'|were  more  worried  about  prices 

:  There  i,.  no  special  reference  ,  I  ^  oflisel  Ihis  loss,  the  .Admi-.move  designed  In  strengthen  the  p'inanee  Minister  Fleming  tlal.i.cp  u„rld  loade  Promotion  Conference  heldim^p  delivery  dates  or  lack  of 

:!•  me  United  Sodom  joining, I''*'  r  ''  T  lishto"  competitiveness  ol  the  Canadiamly  rejected  suggestions  that  Can- ,,  ,  O""**  Dect-mber. 

Ihr  European  Big  Six  We  ap-''^^^7"^  7"  ih"  tax  treatment  on  dividends,  some  auto  industry,  the  budget  repeals  ada  should  become  associated!,  7^77  ^  '7a  ■'^7  ^  e  reports  rom  the  Trade;  other  hand  the  firms 

l  a:-  lo  brwilling  to  awai  di ‘7^77  7''°"  interest  payments,  business  cx-;the  7..  per  cent  cxcFse  tax  on  with  one  ol  the  New  World  Trade^®^  7.'®^  ®7  whlh  ^ 

lopointmentand.lfnot  awareof7"7,^‘’'7’7^  7' pense  accounts  and  some  income  [passenger  vehicles.  Over  a  fulligroups.  Accedance  to  such  ^ec- '"/7®7  ""d  ®aslcrn|  wide  range  0  Canadian  77®®77'ir  outpr  seem^^^^^^^ 

|hat  goes  on,  even  disaster  in!"7777  °r  .!lo„t  ®a®"®<^  abroad  by  U.S.  corpora-! year,  this  will  reduce  receipts  to  ommendations,  he  said,  would!  ^  ^"'^Icerned  about  orices  than  ahoiil 


fDoointment  and.  if  not  aware  of] 
*hat  goes  on,  even  disaster  in: 
iHis  respect. 

^  ^mong  the  big  surprises  has 

■^ees  Come-Back 
\By  Compact  Cars 

^  Toronto.  —  The  prediction 
made  here  that,  by  1963, 
Forth  American  built  compact 
lars  will  have  recovered  almost 
^  r>fr  cent  of  the  business  lost 
'■  fnanufacturers  in  this  coun- 
'  '  lo  imported  cars. 

)  in  an  address  before  the  Can¬ 
adian  Auto  Wholesalers  and 
^nufacturers  .Association,  E.  K. 
J  rnwnridge,  president  of  Ameri- 
pn  Motors  (Canada'  Ltd.,  said 
l^ai  compact  cars  are  getting  16 
I'  r  cent  of  the  market  at  pres¬ 
et  and  foreign  car  sales  are 
rown  nix  to  seven  per  cent.  By 
he  said.  imporLs  will  be 
®  wn  to  15  per  cent  of  the  Can- 
^'lan  market  from  a  high  of  28 
i'  ®  cent  in  I960. 

^de  compacts  will  pick  up  the 
^  per  cent  lost  by  the  foreign 
'a®s  he  said.  Additionally,  com- 


,  ,  „  '  .  earned  abroad  by  U.S.  corpora-! vear.  this  will  reduce  receipts  to  ommendations,  he  said,  would  , 

increase  of  nearly  S  per  cent  .  .  ,  ,  .  .  ,  ..^a  Middle  Eastern  markets,  29.>! design  are  right 

,  tions  and  individuals.  the  government  treasury  bv  an  seriously  imperil  Canada  and  her  t  ... 

over  1961.  ,  j  -ii-  .  possibilities  in  20  Latin  American!  "In  some  case: 

Saying  that  c.nan''s  lor  such  Mr.  Dillon's  words  were  the:®'’^®®'"^®®  million.  economy.  nn  *u„! - ...u;,.u  n 

a  performance  are  good.  Dillon  tifst  official  indication  that  Mr. 
asserted  that  this  would  mean  Kennedy  is  willing  to  compro- 

enough  federal  revenues  "to  meet  mi.se  with  Cmngre.ss  on  his  tax  tAdlClIlUw  IXCl  I  W  IVIWC 
all  of  our  national  needs,  with  bill.  •  ^  I  I 

something  left  over.”  .  Bui  it  was  al.so  a  warning  D  O I COC  l\IO\A/  IQQI  lOQ 

'the  .Administration  would  not  go  IvCilOvJw 

Warns  Against  Veto  jp  jjj.  willingness  lo  com  _ _ 

F:arlier,  the  Treasury  Secre- ,  promi.se.  ^  .  .■  j  ,  -n  1  ,• 

The  lederal  governments  de-'  There  is  no  general  question 
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dian  dollar  lo  reduce  the  im-| porters  of  a  cheaper  Canadian; 
ports  of  capital  and  goods,  and! dollar  nor  of  its  advantage  to 
encourage  exports,  was  beginning  j  domestic  manufacturers, 
to  raise  serious  questions  soon'  Exports  will  be  cheaper,  im- 
after  its  appearance  in  the! ports  more  expensive, 
budget.  Its  effect  on  the  flow  of  cap- 

Critics  made  these  points:  .A  ital.  however,  will  not  be  .so 
cheaper  Canadian  dollar  would  easily  simplified, 
work  considerable  hardship  on|  .Much  will  depend,  it  is  pointed: 
those  who  are  servicing  funds  out,  on  the  degree  to  which  the 
borrowed  in  New  A’ork;  i foreign  exchange  fund  is  em- 

•A  cheaper  Canadian  dollarjployed  to  reduce  the  dollar  ratej 
might  discourage  portfolio  in- [and  to  what  extent  the  govern- 


would  encourage  direct  invest- j  'The  dollar  was  at  par  with  thei 


foreign  ownership;  market  following  the  Coyne  Fle-l 

Finally,  the  cost  of  holding  the  ming  dispute. 

Canadian  dollar  at  a  discount  j  The  Government  has  this  ad-i 
could  represent  a  considerable  I  vantage  in  its  foreign  exchange! 
drain  on  Canadian  resources.  (Continued  on  page  10) 


and  Middle  Eastern  markets,  295 i design  are  right.  ,ccrned  about  prices  than  about 

possibilities  in  20  Latin  American  [  "In  some  cases  these  are  com- 7®®*^®®^'®"  bottlenecks.  These 

markets  and  570  items  in  thelmodities  which  Canada  is  at  pre-[*^*®®®*®  were  more  optimistic  about 
Unitea  Stales  sent  exporting  to  the  territory,!  ^^®  ®hance  of  increasing  ex- 

In  high  demand  in  most  areas  but  for  which  there  is  definitely !p®®^|’  ""  *^®  strength  of  orders 

are  such  basic  Canadian  com-| scope  for  greater  volume.  already  received, 

modilies  as  pulp  and  paper,  asi''  "In  other  cases  these  are  items  The  summing  up  ttv?n  must  be 
well  as  finished  and  semi-finished  which  Canada  produces  in  vol-ithat  the  biggest  exporters  are 

forest  products.  In  addition,  ex-  ume  but  does  not  yet  export  to  becoming  more  worried  about 

port  markets  arc  available  for; the  territory.”  |bottlenecks,  industry  in  general 

^  [is  becoming  worried  about  its 

ability  to  compete  on  price  and 
Ismail  firms  think  that  the  ex- 

TY/K  I-^  I  *  J  P®®*^  outlook  has  worsened. 

W  Dd-t  S  1DS1C10  The  inquiry  will  not  comfort 

[the  Chancellor  of  the  Exchequer. 

.  ^  ,  iWith  profit  margins  being  sever- 

lnd.x  to  Compani.. .  2 

!  possibility  of  an  even  steeper 

From  th#  Blotter  . .  2  ipjgp  jg  costs  over  the  months 

ahead,  firms  will  be  greatly 

Analyst  Sees  Stock  Prices  Too  High,  With  Reasonable  tempted  to  neglect  exports  and 

Yields  on  Good  Issues  Scarce  3  cash  in  on  a  rising  home  de¬ 

mand. 

Your  Lite  Insurance  —  Premium  Payment  Procedure  We  have  been  there  before. 

and  Taxes  .  4  lOnce  again,  short-term  problems 

threaten  long-term  growth.  Al- 

Canada  Looks  at  the  Longer  Range  Problems  .  6  ®®ady  the  Government  is  being 

[goaded  by  an  Opposition  that 

,  i seems  to  be  reviving.  We  are 

Investors'  Inquiries  Are  Answered  -  on  Maple  Leaf  3^^^^ 

Mills,  Can.  Investment  Fund,  Cn.  Celanese,  Na-  ^ 

tional  Steel  Car  and  Gatineau  Power  .  7  restrictions  after- 

i  (Continued  on  page  JO* 
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From  The  Blotter. . . 


Aluminium  Limifed 

Now  that  the  Aluminium  Limited  common  stock  has  come 
down  from  the  severely  inflated  levels  at  which  it  was  selling 
some  weeks  ago  it  has  once, more  become  attractive  for  in- 
X’estors  who  are  interested  in  capital  gains.  It  is  therefore 
more  than  timeJy  that  the  investment  house  .lames  Richardson 
ft  Sons  has  produced  an  extensive  review  and  analysis  of  the 
Company.  Many  investors  may  wish  to  order  a  copy  for  their 
own  perusal  so  we  shall  only  give  a  few  of  the  more  pertinent 
conclusions  at  this  time. 

“Demand  for  aluminum  on  a  world  basis  could  equal 
supply  witbin  the  next  few  years. 

“Aluminium  Limited,  operating  on  a  world  basis,  is  pre¬ 
eminently  situated  to  take  full  advantage  of  growing  demands 
because ; 

It  is  the  lowest  cost  aluminum  ingot  producer  in  North 
America; 

It  can  develop  additional  primary  capacity  at  one  half 
to  one-third  the  cost  of  its  principal  competitors; 

Fabricating  facilities  in  26  countries  and  is  concentrating 
on  the  'Inner  Six'  and  the  Oitter  Seven'.  It  is  building  up 
fabricating  facilities  in  the  l.S  market; 

Its  power  costs  —  20^'r  of  the  production  costs  of  primary 
ingot  —  now  the  lowest  in  the  industry  should  become  even 
low-er; 

Further  cost  reductions  coitld  be  effected  in  the  production 
of  aluminum  in  addition  up  to  reduction  in  capital 

requirements  of  new  smelting  facilities  as  a  re.sult  of  the 
Company  extensive  research  endeavours. 

This  review  is  well  worth  reading. 

Chateau-Gai  Wines 

The  Company's  record  since  the  war  has  been  subject  to 
a  number  of  fluctuations  but  still  show  a  steady  and  sustained 
growth  over  the  years.  Per  share  earnings  in  1946  amounted 
to  .S4c  per  share;  1961  shows  an  all-time  record  at  $2.23. 
Working  capital  was  well  maintained  throughout.  Dividends 
have  been  paid  at  the  rate  of  $1  per  share  since  19.53.  The 
Company  has  shown  to  be  able  to  increase  per  share  earnings 
at  a  faster  rate  than  earnings  by  means  of  efficiency  measures 
and  there  is  little  reason  to  believe  that  this  trend  should  not 
be  maintained  in  spite  of  an  inerease  of  marginal  expenses 
per  sales  dollar  once  sales  have  reached  an  optimum  as  a 
result  of  increased  advertising  and  sales  costs. 

This  |X)int.  however,  has  not  yet  been  reached  and  it 
would  appear  that  sales  can  still  he  increased  without  causing 
sales  costs.  It  is  apparent,  however,  from  the  annual  report 
that  the  Company  recognizes  the  need  for  additional  sales 
promotion  since  management  indicates  its  satisfaction  that  it 
has  become  possible  to  introduce  attractive  Canadian  wine 
displays  in  the  government  retail  outlets  in  Ontario.  The 
Company  considers  this  move  on  behalf  of  the  provincial  liquor 
board  "an  encouraging  indication  of  recognition  of  the  special 
position  of  wine  among  alcoholic  beverages". 

In  view  of  the  age-old  popularity  of  w'ine  among  Europeans 
of  all  nationalities  there  would  appear  little  rea.son  why  similar 
results  could  not  be  achieved  in  Canada.  The  Qiiebequois  are 
known  for  their  u.se  of  this  charming  spirit,  undoubtedly 
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SHARE  PRICE 
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PERFORMANCE  RELATED 
[  TO  COMPOSITE  INDEX  ■ 


EARNED  PER SHARE 


DIVIDEND  PER  SHARE 


dividends 

— i  And  Other  Official  Notices 

York  Knitting  Mills,  Ltd.,  re-  j 

I  ports  a  consolidated  net  loss  for  I  .  - 

11960  of  $206,640,  against  a  net 

Joss  of  $1.55,222  for  1959.  i 

I  This  is  after  depreciation  ol  EZuMA  I 

!  $209,476  again.sl  $239,816,  and 
ioond  interest  of  $64,358  against 
$68,095.  rht  w 

Operating  profit  was  $22,169  jfMQTPOtjt 
against  $118,389.  profit  purcha.se 

of  sinking  fund  bonds  $34,9.50  i 

; against  $30,300,  and  investment  241st  j 

income  $10,075  against  $4,000.  CONSECUTIVE  DIVIDEND 
Current  assets  totalled  $4,465,-  j  j 

3.35  at  the  end  of  last  year  on  Jer^shwe  Ls  bcen"ida“d  , 

icomparison  with  $o, 137.360  at  end  shares  of  this  Company 

of  previous  year  and  current  which  were  subscribed  and 
liabilities  were  $2,820,120  finclud  paid  for  in  full  on  or  before 
inc»  hanL  Inan  nf  «9iqfi7R9)  March  30th,  1961,  the  Same 

^  ^  ^  ^  I  )  Jjg  payable  July  3rd,  1961. 

against  $3,376,506  (including  bank  jo  shareholders  of  record  at 

loan  of  $2,253..526).  Net  working  close  of  business  on  June 
capital  was  $1,64.5.215,  against  2®th,  1961. 

700  ‘A  dividend  of  16  2/3c  per 

,, ,  ,  ■  .  .  .  .  share  has  been  declared  on 

J.  D.  Woods,  president,  state.® i  shares  of  this  Company 
that  sales  volume  was  down  139fj  which  were  subscribed  and 
from  19.59  due  to  the  business  j 

recession,  elimination  of  some|  ^J®i,^  fh‘’e"same  to  bl ’pay- 
pro  d  u  c  f  s  and  unseasonable!  able  July  3rd,  1961,  to  share- 
weather.  holders  of  record  at  the  close 

If  the  current  economic  im  ^ 
provement  continues,  he  indicates!  ' 

1961  sales  should  approximate  By  order  of  the  Board, 

.  those  of  19.59.  Sales  in  the  first  ®-  Dewllnf,  | 

'  five  months  of  this  year  were  _ _ Secretary. _ 

up  18%  from  the  like  1960  period.]  /*rNDDr\D  ATmki 
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1.9^'.-::.  EARNINGS T 


Big  Chilean  Order 
For  John  Inglis  Co. 


CONSECUTIVE  DIVIDEND 

A  quarterly  dividend  of  25c 
per  share  has  been  declared 
on  shares  of  this  Company 
which  were  subscribed  and 
paid  for  in  full  on  or  before 
March  30th,  1961,  the  same 
to  be  payable  July  3rd,  1961, 
to  shareholders  of  record  at 
close  of  business  on  June 
20th,  1961. 

A  dividend  of  16  2/3c  per 
share  has  been  declared  on 
shares  of  this  Company 
which  were  subscribed  and 
paid  for  in  the  period  March 
3lst  to  April  28th,  1961,  in¬ 
clusive.  the  same  to  be  pay¬ 
able  July  3rd,  1961,  to  share¬ 
holders  of  record  at  the  close 
ol  business  on  June  20th. 
1961. 

By  order  of  the  Board, 

E.  G.  Dewlinr, 

_ Secretsj’y. _ 

ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 


CANADIAN  IMPCRIAi, 
BANK  OF  COMMERCE 

Dividend  No.  79S 

NOTICE  is  hereby 
givBn  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been  de¬ 
clared  for  the  quarter 
ending  July  31,  1961 
payable  at  the  Bank 
and  its  branches  on 
August  1,  1961,  tn 
shareholders  of  record 
at  the  close  of  busines® 
on  June  30,  1961. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  June  8,  196! 
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hor  jonn  ingiis  to.  Notice  is  here  given  that  a 

___  dividend  nf  sixty-two  and  one- 

John  Inglis  Co.  Limited  of  ENAMEL  &  HEATING 

»  „  .  .  .the  outstanding  $2.30  Cumulativei  ncM  iirxij 

Toronto  has  secured  an  order  j  Shares  Series  B  of  PRODUCTS  LIMITED 

worth  approximately  $10'ilthe  Company  has  been  declared  DIVIDEND  NOTICE 

million  from  Industrias  Forest- :  payable  on  the  first  day  of  Au-' 

aIP5  SA  Chile  for  the  siionlv  gusL  19^1.  to  shareholders  of  On  June  12.  1961,  the  Dircctnn 
of  all  of  the  machinery  and  equip- '■•ecord  at  the  clo.se  of  business  of  Enamel  &  Heating  Pr^ur,= 

ment  for  a  pulp  and  paper  milL«n  ‘he  twentieth  day  of  July.  Limited.  Sa^viIIe  New  Rrun- 
of  a  rated  yearly  capacity  of  ^  Quarterly  I>i\ 

Konnn  tone  nf  npwenrint  Notice  is  also  given  that  a  divi-  dend  of  12'7C  per  share  on  th» 

Sndwel?  and  cZpany  Limit- dend  of  thirty  cents  ..IOC  perTIas.i  “A"  Caphal  Stock  T 
ed  of  Vancouver  have  been  re- share  on  the  outstanding  common  |  Company,  payable  July  .31  W' 
fainod  hv  the  Chilean  comnanv  shares  of  the  Company  has  been  to  shareholders  as  of  reenri 

iricl  L  conSnrsSS  d^lared  payable  pn  the  tiral  day;  June  30.  1961 
The  succe.ssful  procurement  of  of  September,  1961,  to  sharehold-j  Also,  a  Half-Yearly  Dividend 
this  order  by  Inglis ’constitutes  ors  of  record  at  the  close  of|of  2%  on  the  4%  Non-Cumiilativf 
a  mainr  contribution  to  the  in-  business  on  the  twentieth  day  of]  Redeemable  Preferred  Capm. 
IcreTi  of  Snada's  foreign  trade,  July.  1961.  iStock  was  declared  payable  Ju!;. 

as  well  as  employment  in  Can-  Rv  order  of  the  Board.  'rL  ' 

ada.  The  manufacturing  work  en-  '^o^ord  June  30.  1961. 

toiiod  u/iii  mpan  nver  a  million'  H.  H.  EDMISON.  A  stock  Dividend  of  li,3,nof- 


FlSCAl  TEAR  tNDS  DEC ENIBER  31 

C.  F-fA,  Can.  Locomotive 
In  New  Marketing  Deal 


AICXANPERD.&.REID 

Hopes  Seen  For 
Improved  Year 
Dominion  Stores 


ada.  The  manufacturing  work  en-  c-nMicr 

tailed  will  mean  over  a  million;  H  B.  P.D.MISt 

manhours  of  work  for  Canadians.!  Secretary. 

I  A  large  proportion  of  the  workT”''^ulo.  Ontario. 

'will  be  manufactured  in  the | June  9,  1961. 

I  plants  of  John  Inglis  Co.  Limited  i  acc 

lin  Toronto  and  the  balance  will|  GLASS 

be  purchased  from  other  Can-|  COMPANY  LIMITED 


4%  Non-Cumulative  Redeemabt 
Preferred  Shares  to  Shareholder- 
as  of  record  June  30.  1961.  vva. 
also  declared,  .said  Dividend  to 
I  be  payable  at  the  rate  of  one 
I  Preferred  Share  for  each  twn 


adian  .sources.  Detailed  engineer-j  N„tjcp  jc  hereby  «iven  that 

inv  will  start  immediately  andi-i-  -i  j  *  f  ^  j  ^  ferred  Share  for  each  two  C  a« 

mg  vv III  start  immediately^^  „f  pnp  ‘hree-j-.R..  ^p 


:  manufacturing  will  begin  in  Sept- Iqygpfppj.  percent  (l-'’4%)  has 


ember  1%1.  with  delivery  beingjj^ppg  declared  on  the  PREFER-!'”'  f 

completed  early  in  1%3.  ipp-O  STOCK  of  the  Company' 

The  securing  nf  this  major  onHinn  iho  imh'  Secretary. 


results  could  not  be  achieved  in  Canada.  The  Qiiebequois  are  „  i  j  -  completed  early  in  1%3.  I  RED  STOCK  of  the  Comnanv 

known  for  their  u.se  of  this  charming  spirit,  undoubtedly  I  Canadian  Fairbanks-Mor.se  Co.  The  agreement  mcludes  an  , in-:  TORONTO  -  .Net  profit  of  securing  of  this  majoH^  t^p  jp,  p„di„g  the '^30th 

inhoriloa  frnm  tiw  fnrphpars  I  Pl  IIS  hnnp  that  Ihis  habit  -  Canadian  Locomotive  Co.  derfaking  on  the  part  of  Canadian  nominion  .Stores  Ltd.  in  the  cur-  order  and  the  employment  it  will  I  .  f  j 

inherited  from  their  forebears.  Let  us  hope  that  this  habit  Fairbanks  Morse  Co.  Chi-  pgip^anks-Morse  to  modify  its! rent  vear  should  be  imoroved  create  has  been  made  pos.sible,''^y  ''  '' 

will  eventually  spread  to  all  other  parts  nf  Canada,  both  for  the  ipago  have  signed  an  agreement  '  ' .  ■  *  i  ^  ^  bv  the  special  financing  facilities!  ,  u  i 

.sake  of  Canadians  and  for  the  sake  nf  the  producers  such  as  covering  their  future  relationship  ^t  some  time  prior  to  June: moderately  over  last  years  if Xjcently^ade  available  to  Can-L.:'"’'^® 


ChaLeau-Gai. 

Steetly  of  Canada 

In  spite  of  a  decline  profits  from  operations,  this  Company 
managed  to  increase  net  earnings  some  10%  mainly  with  the 
aid  of  interest  received,  a  decrca.se  in  bond  intere.st  payments 
and  elimination  of  the  item  “amortization  of  bond  discount  and 
expenses”  in  the  profit  and  loss  statement. 

Whether  this  will  be  continued  cannot  be  a.sccrtainod.  In 
his  statement  to  shareholders  the  President  indicated  the 


in  the  Canadian  industrial !  90.  196.3.  b  airbanks-Morse  a  n  d  anticipated  .sales  are  achieved  I  adian  exporters  of  capital  goods  I  heh  ^ 

market.  [Canadian  Locomotive  wil  not  use  and  there  is  a  worthwhile  im-j under  section  21A  of  the  Export ! ihp^  rmiMmi 

I  Under  its  terms  Canadian  Fair-:the  name  “Fairbank.s-Morse  as  p^p^,  economic  condition.  Credits  Insurance  Act.  , STOCK  of  the  Cor^pany  for  the 

I banks-Mor.se  will  continue  as  ex-  a  corporate  name  in  Canada  for  '  „  „  ^  - .siuurv  ine  company  lor  me 

elusive  Canadian  distributor  for i a  period  of  four  years.  The  trade  ^  .McCormack,  president,  — i  ,  quarter  ending  the  .30th  day  of 

the  famous  line  of  FM  Opposedjmarks  “Fairbanks-Morse”  a  n  d:  shareholders  of  the  annual  meet- iLHdlBdU  Uol  J”"^ 

Piston  Diesel  Engines  and  as  non-  “Fairbanks”  will  be  assigned  to  ing  that  last  year's  net  profit  >  *11  -r^u  u  .•  ■ .  .  „  . 

exclusive  distributor  for  FM  I  Fairbanks  Morse,  Chicago,  effec-:  j  ,  com- jCSrilinQS  UD  +i' 

Domestic  Water  Systems  tive  .lune  1  1%7  or  earlier  under  I  ^  f*"  Friday,  the  14th  day  of 

Z  t  Se  field,  Canadian'Sain"  ciriumetences.  wi.h  .hel^  £*  Z  fho '■comply  4  At  $2.23  Share  fliaredolder.,  of 

;rair;,a„6a.M„™  _wl..  sell  scaieaindht  in  fa»»r_o,  TeZ; ' SZrSfeaZ  aLZ,ST»rcn;^ 


CANADIAN  PACIFIC 
RAILWAY  COM’»ANY 
DIVIDEND  NOTICE 

At  a  meeting  ol  the  Boairi 


of  FM  design  for  a  limited  period  jbanks-Morse  to  also  use  th^s‘>;tent  with  its  current  level  of  earn-' 
of  ime  a.s  well  as  continuing  to  trade  marks  until  the  end  of  1%.3. !  -p^p  ^p 


Board’s  feelings  with  the  statement:  “We  continue  to  retain  .sell  its  Howe  line  of  weighing!  In  commenting  upon  the  agree- ;  ^p^.p^p^  j,p  pj^p^g^i^pj  jp  p„ggpp 


confidence  in  the  long-term  growth  of  the  Canadian  .steel  equiprncnl 


ment,  Robert  Morse  III  president  I  ,j,p  pp^^p^^^y  continues  to ,  n"'  E.minr 


comiaence  in  me  -ong-ieri,  own.  ...  ....  ^,p^^p  Chicago.  to-!of  Canadian  Fairbanks  -  Morse ! '"4 

industry  and  in  our  ability  to  .serve  this  asic  i  d  s  y  igether  with  Canadian  Locomotive  said:  “This  contract  is  beneficial | +„„,;P’  P 


Ppr  Share 
Work.  Capital 


more  efficiently,  in  the  future." 

We  share  the  President’s  views  and  confidence  ,in  the 
Canadian  steel  industry  over  the  long  term.  It  is  inevitable 
that  those  companies  which  are  directly  related  to  and  con¬ 
nected  with  the  steel  industry  will  grow  at  a  rate  equal  to  or 
in  excess  of  that  of  its  life-giver.  Steetley  is  one  of  tho.se 
which,  in  spite  of  its  size,  assets  less  than  $.3  million,  should 
continue  to  do  well  and  could  therefore  be  a  profitable  long 
term  investment  with  profits  coming  either  from  operations  or 
through  a  take-over  bid  from  the  industry  it  serves. 

Standard  Radia 

This  small  Canadian  company  operates  the  country's  most 
popular  station  in  Toronto.  CFRB  and.  in  addition,  has  ac-  j 
auired  CJAD  in  Montreal  where  its  share  of  the  English  jwork.  capiiai 

^  ,  ,1  .  r  •,  _ Curr.  Ratio 


Company  will  co-operate  with|to  all  parties  concerned  and  is! 


terprise  and  as  a  progressive  jcnrr.  Ratio 
service  to  the  public.  I  Sales, 


fiaral  Trs.  onH.  April  3ft  , , 
■|!>«1  ISfiO  ; ' 

$  $  I 

1.3ft«.«S7  I.547.77.V: 

253.992  223,ft".'> 

2.23  1.9«; 

1.408. 12ft  l,4«9,.S97i 
3.37-1  4.67-1  : 


declared  on  the  COMMON  n.r4,  J  hi  a  T  1 

STOCK  nf  the  Company  for  the  R  ® 

tun?  l%r"''"'  thV^&'SaryTapS;  S 

'  ■  '  was  declared  in  respect  of  the 

™  ,  J-  J  J  .1  .  y^ar  1961,  payable  in  Canadian 

The  above  dividends  ^11  be August  1.  1961,  to  .share- 
paid  on  Friday,  the  14th  day  of; solders  of  record  at  3.o0  p.m  on 
July  1961,  lo  shareholders  of  jupg  23.  1961 
record  at  the  close  of  business  By  order  of  the  Board, 
Tuesday,  the  27th  day  of  June,  T,  F.  Turner, 

1961.  Secret  arj' 


By  Order  of  the  Board. 

T.  B.  KING. 
Secretary. 


Sales,  operating  profits  and  -Montreal.  3lst  May,  1%1. 


Canadian  Fairbanks-Morse  in  the 'consistent  with  our  Company’.s!’  .r  , „„„ui  '  r 

orderly  liquidation  of  its  invcn-| program  of  becoming  a  fully  .  ||  f  i..,  earnings  after  all  charges  ofi 

lory  of  FM  pump  units  and  pump  integrated  Canadian  '  «wned  X  Ichateau  Gai  Wines  Ltd.  again 

repair  parts. _ , company.’’ _  ‘l2^months.  was  still  1/8%  of  a 'showed  increases  over  preceding 

.  I  -  1.  cpul  below  the  1.8  cents  per  dol-,year  for  fiscal  period  ended 

Sllvorwood  Canadidn  Firms  lar  earned  of  $2.5  bimon  of  sales  j  April  30th  1961.  Sales  for  the: 

r  .  fxfl  I  I-aD  •  *  P'-e-  latest  period  amounted  to  $2,729,-! 

|EarningS  Off  In  Joint  Pr0|ect  6„pe™,rke,s  »«,  iJVJ  a„d  co.parad  wPP  .Isara  Of; 

'On  HinilAr  be  opened  this  year,  the  majority  I *2.fi30.923  in  previous  year. 


Montreal.  June  12.  1%1. _ 

SWITSON  INDUSTRIES 
LIMITED 
DIVIDEND  NOTICE 
Consecutive  Dividend  No.  33 


Silverwood 
Earnings  Off 
On  Higher  Sales 


IQ  Canadian  Firms  lar  earned  ot  $2.5  minon  m  sates  j  April  30th  1961.  Sales  for  the:  o”’-'  -  ■  '  the  common  shares  of  the  Coir  ' 

^ff  ,  I  •  X  n  •  *  10  years,  the  Pre-  ig^gst  period  amounted  to  $2,729,- i  -  pany  to  bo  payable  on  Friday 

Off  In  Joint  Project  ‘^'pifteeTnew  supermarkets  willi^^?  and  compared  with  figure  of  CALGARY  —  Plans  for  con-  June  30th,  to  shareholder.®  if 

Ctl/x-  ^  -  be  opened  this  year  the  maioritv  *2.630.923  in  previous  year.  ;Struction  nf  new,  modern  offices X  ' 

r  Sales  Toronto  —  Two  Canadian  jp  shopping  centres  across  Can-|  Balance  sheet  shows  net  work-  and  distributing  facilities  have  ’  ' 

- -  companies  have  pooled  their, ada.  Capital  requirements  for  ing  capital  at  end  of  year  some-  been  announced  here  today  by! 

(israi  jrars  fnd.  Mar.  31 .  jpj.  PP  ip,  p,ogram  Will  not  be  heavy  what  lower  with  current  assets  q  r  QgHg^^.g  president  Crown  W  T  Gl’NMVG 

„ .  .  dust™,  waste  and  water  treat-  ^Zllr^JeS'’  -  SKL'S  ‘a'a^S  ^^'erdacd  Canada  Ud, 

I.3.3,7.ft3.  1.336.175  ment  projects  as  municipalities  Dominion  supports  national  rent  liabilities  higher  at  $593,756  Total  cost  of  the  project,  which 

3.218.241  2.93.'i..337  step  Up  action  agaiHst  pollution  production  to  the  fullest  possible  as  compared  with  $400,280.  includes  land,  building  and - m/«m  .ZViTori'i - 

1.84-1  '  79-1  pf  water  re.sources,  it  is  an-|CXtent,  Mr.  .McCormack  told  Directors’  report  states  that  equipment,  will  be  approximately  HIGHLAND-BELL 

t  increase  in  sales;  pppp^.g^  jointly  by  Foundation  shareholders.  Of  the  many  bun- expenditures  for  buildings,  1 5550  ooo.  LIMITED 

preceding  year  at' pp  pf  r^nada  I  tH  anri  R  dreds  of  millions  of  dollars  spent  ehinery  and  equipment  amounted |  _  ’  '  -  „  ,  ,  u,,  ac 

’ompared  with  $43-:pk  J  ^  ,  last  year  on  merchandise,  etc.,  to  $211,698  during  this  fiscal!  Crown  Zellerbach  Canada.  Dividend  No.  45 

•  H  n- •  •  I  iH  president,  Babcock-  p^j,  ^.g^  pjopg^ed  back  year  as  compared  with  $221,496]  which  is  one  of  Canada's  leading  Notice  is  hereby  given  fh'.l  S' 

wooa  uairies  L,tai\viicox  and  Goldie-McCulloch  into  the  Canadian  economy  for  last  year.  Of  this  amount.  $178,- forest  industry  companies,  has  Interim  Dividend  of  ten  ^eir' 


C.Z.  Canada  Plans  Notice  is  hereby  given  that  tVi 

ry  J  n  •  I  regular  quarterly  dividend  nf  30' 

L^alaary  JrTOteCt  share  has  been  declared  on| 

^  J  'ihp  pnmmAn  cV;arf,c  nf  Ihn  rntr 


TORONTO  —  Two  Canadian 


language  audience  greatly  exceeds  that  of  its  competitive 
stations,  according  to  the  company’s  annual  report. 


our  analytical  sen  nu 
based.  Working  capital 


On  a  modest  increase  in  sales]  pp^ppp^  ipjp„y  Foundation  ^shareholders.  Of  the  many  bun- expenditures  for  buildings,  ma-]. 


current  a.ssets  at  $1.7  million  and  current  liabilities  at  $40.3.-  j  reports  for  the  fiscal  year  ended nj  An  agreement  has  been  goods  that  were  Canadian  grown,!  125  was  spent  for  buildings.  active  in  Alberta  for  more  dOc)  per  share  has  been  rierlst 

215  The  Comnanv  docs  not  have  any  funded  debt  and  could  I  March  .31sf,  1961  operating  profits! reached  under  which  their  two  Processed  or  manufactured.  j  “'Due  to  the  steadily  growing  than  2.5  years.  ;ed  on  the  outstanding  Co-r.mftt 

Z13.  iiie  v-uiiiiiaiij,  in»i  "U  .7  .  J  ,  .  ,,  I  snips  vnliitnp  rpnnrt  statps  i  Mr.  Gal  awav  maHp  thp  an.iclppb-  pf  Ulnklona  DpII  I 


;ed  on  the  outstanding  Co'r,mft!!j 


215.  me  company  .  ■  .  „  an.H  net  earnines  aftpr  all  i-  c*  c  *  -il  The  high  level  of  personal  sav-  sales  volume."  report  states,!  Mr.  Gallaway  made  the  an-'gtock  of  Highland-Bell  Linntet' 

Iherefore  expand  opcra„on.x  f  Inex  xus'cxlx  lhal  exce.ilve  em-  "fc  nompanys  len4,nars’  ex.!no.,n«mcnt  nl  the  new  ntlicex  payable  In  Canadian  fund- 

4he  light  of  its  return  on  invested  capital  at  this  stage.  This  jcnarges  .somewhat  lowei.  iconstruction  package  for  sewage,  p^^sis  on  the  unemployment  sit-  pansion  plan,  instituted  in  1955!and  distributing  facilities  at  a  July  15th,  1961,  tn  shareholder®  of 

amounted  to  over  16%  during  the  last  fiscal  year.  Balance  sheet  shows  an  in-  waste  and  water  tacilitics  to  nation  may  actually  have  wors-  and  engineered  by  H.  G.  Acres  i  special  luncheon  at  the  Hotel  |  record  at  the  close  of  hu  ino®' 

Earnings  per  share  amounted  to  $1.45  and  dividends  $0.75.  crease  of  about  10  per  cent  in| municipalities  and  their  consult-'ened  economic  conditions  by  Limited,  was  completed  in  Octo- 1 Palliser  attended  by  leading  Cal-  on  June  .30th,  1961. 

With  only  a  small  number  of  shares  outstanding.  215,000,  and  'not  working  capital  during  the  ing  engineers.  bringing  about  a  tightening  of  the  ber^^,  five  years  ahead  of  dignitaries  and  business-]  By  Order  of  the  Board 

most  of  these  probably  owned  by  the  directors  of  the  Company  il  year  with  current  assets  up  at  Announcement  states  that  the  research  is  being  “We  will  be  calling  for  tenders  '  J.  D.  MUNRoK. 

is  doubtful  whether  many  of  these  shares  could  he  bought.  How-  $7.031, .508  from  $6,692,030  and  cur- joint  venture  was  developed  as  wages,  the  president  said.  Tem-^carried  on  with  a  view  to  im-, imniediatelv,"  Mr.  Gallaway  Secretary-Treasuif' 

ever,  the  enterprising  investor  could  well  make  this  his  most  rent  liabilities  slightly  higher  at  the  means  of  “providing  maxi-  porarv  hesitation  of  consumer  I  Pmve  the  quality  of  the  wines|said,  “and  hope  to  begin  con-..  „  p 

.  ■  J  . _  „  i,:«ui„  !»ooiooo<  _ ....  _ _  .  . . i’: _ _ i-...  .u-  ...u-.i.  -r  r.r/./li.6.oa  -.ex  Lstriiptinn  in  .Tiik-  "  vdllLOUVer,  D.k., 


is  doubtful  whether  many  of  these  shares  could  he  bought.  How-  $7.031, .508  from  $6,092,030  and  cur- 
ever,  the  enterprising  investor  could  well  make  this  his  most  rent  liabilities  slightly  higher  at 
treasured  po.ssession  and  il  should  turn  out  to  be  a  highly  '$3.813,.324  as  compared  with  $3,- 

profitaule  one.  7.50.693. 

...  ...  ...  Directors  report  stales  that 

.the  small  increase  in  sales  for 

Overland  Express  sufficient  to  keep 

Ko  i  intact  a  record  of  six  consecutive 

This  might  be  good  shot  in  the  dark.  There  appear  to  he  increases. 


Overland  Express 

This  might  be  good  shot  in  the  dark.  There  appear  to  he 
but  very  few  publicly  owned  transportation  companies  left. 
Either  U.S.  owned  subsidiaries  have  the  corner  of  the  market 
or  the  transportation  is  done  by  the  C.N.R.  or  the  C.P  R.  The 
latter  is,  of  course,  publicly  owned  but  to  buy  CPR  common 
stock  is  not  exactly  the  same  as  buying  a  share  in  Canada's 
trucking. 

The  Company's  earnings  have  been  erratic  Since  19,55 


mum  co-ordination  between  heavy  spending  can  slow  the  wheels  of  produced,  as  well  a.s  to  develop  sfmetion  in  July.” 

manufacturing  and  construction  progress.  If  every  Canadian  in-  new  wines  which,  we  feel,  will  - - — - 

and  also  between  civil  and  mech-^ending  to  buy  a  new  car  or  truck  the  demand  of  the  Cana-  SuperSPi  RepaftS 

anical  engineering  where  these  delays  his  purchase  for  one  d'^n  public.  „  ^ 

services  may  be  useful  to  the  month,  the  accumulative  loss  of  “As  a  result,  during  the  yeariTCOr  Pr  CXpanSIPII 
consultants.”  production  in  the  Canadian  auto-it"'®  new  brands  were  introduced]  Supcrsol  Ltd.,  Israel  s  super- 

The  manufacturing  and  mech-  motive  industry  over  a  year  isio”  the  market:  “Grand  Chateau  I  market  chain  financed  nrimarilv 

oninal  oncri  noAifirY  rf  M'i  1 1  Kai  h'-inHlA-wH  o-  aa/y  ...xU  :  ......  _ _ a  iPmam  pArf**  on/4  “Cfill  a«  .  ...  X  ^ 


June  16th,  1961. 


Reiffnany’ 

(Canada)  Limited 


“The  products  sold  from  our  ‘^"S'neering  will  be  handled  equal  to  25,000  vehicles  represent- 1  Fream  Port’  and  “Still  Rose,"]  by  Canadian  capital,  showed  an  i  I 

871  milk  routes."  report  savs.ib.v  Babcock-Wilcox  and  Goldie-  ing  7.5  million  man-hours  of  lostia  I'ght.  pink,  table  wine.  |  increase  of  83  per  cent  in  earn-  Dividend  No.  j  ■ 

“accounted  for  clo.se  to  66%  of ‘ t^t^Fulloch  m  its  Galt.  Ont..!cmployment  in  that  industry  ‘So  far.  acceptance  of  these' ings  on  a  sales  increase  of  13  oer  -A'ot'ce  is  hereby  given  f hr  w|i 
oiir  total  sales  volume  Price’ P*^"ts.  An  agreement  has  been  alone.  [new  brands  by  the  public  has  cent  in  1960  according  to  Ber 

increases  of  the.se  products  had  1  -  'been  gratifying.  tram  Loeb,  president,  Pr 

be-'n  general  in  the  preceding  I  “o"  "  B  &  V  'vill  «  .  i  D^„|!  Over  the  past  eIe\Tn  years.  Sales  in  the  one  market  in  Te4‘’®  of  t’’" 

vear.  hut  in  the  year  just  closed  ^‘'’nutacture  and  sell,  in  Canada.  fVlOnTreai  DOTTIing  fourteen  new  brands  of  Chateau-i  Aviv  and  three  months  operation  L"’  ,  £ 

(.-ifiina  -jna  1.x  ..  ‘110  Limco  watcu  oud  sewage  I  ^  r  /■  I  F.ai  wines  have  been  developed,  of  one  sIopp  m  lArncoin,.,  ‘n  shareholders  of  record  r 


J  jj  J  4  ;  . v/iir  Muie  jii  .jerusaiem  ,  ;  .  • .  ,  i  t-»h 

and  added  to  the  company's  amounted  to  $2,814,806  in  1%0,  as' busine.ss  on  .luly  R  i 
wine  list  to  provide  an  ever- 1 compared  to  $2.481..338  in  fiscal 


The  Company's  earnings  have  been  erratic  Since  19,55  [were  trifling  and  confined  to  a  Plant  PAr  ffiicli  Gai  wine.s  have  been  developed, of  one  store  in  ' Jerusalem 

net  profits  have  varied  between  a  high  of  $.328,881  and  a  low  'verv  few  markets  and  were  equipment,  hounda-  riailT  fOP  trUSIl  and  added  to  the  company’s' amounted  to  $2,814,806  in  1%0.  as'^'^f  '' 

. . . . . .  ..e™,. E' ,4'3 „ 

Karller  thix  year  Overland  f:xpr<.sw»n,„loled  ilx  new  '''''■'Ze  3haS  Ihe  firxl  cenerar,n[?,Z„»3n%t'LZs\f3a"4”"4  7^ - Tj -  5lZ«4fTTS;°a8ai™™S.13f  Di.^d.nd  N..  4! 

head  office  and  garages  m  Wood.stock,  Ontano,  where  it  has  in  and  mistrial  :  Kelvmatar  Moy  Notice  ts  hereby  given  that 


VIC  Giu  nave  me  iirst  Kcnerai  t^eir  own  in  the  Helds  of  sewage 
increase  in  ice  cream  prices  in  gp^j  industrial  waste  and  water 


■  The  first  sod  will  be  turned  nigner  I  J 

J  June  22.  The  plant  is  due  to  be'  LONDON- May  sales  of  Kel-  '-'Ompany  InCleX 


since  moved.  This  is  expected  to  result  in  many  improvements  pgj-,  ,en  vears.  but  this  was  Du^icntion  Re£nt  R  1  vv  president,  announces.  c^i_  - 

in  operations,  !min4  and  effective  only  in  the  .Sde  X  desu^n  %nd  ^*''1  "'’'I  ‘umed  MighCf  ^ 

The  more  recent  earnings  picture  is  not  very  .satisfying.  | final  quarter  of  the  year.  As  unit,  manufacture  of  exceptionally LONDON— May  sales  ol  Kel- 
Net  earnings  for  the  first  six  months  of  1961  showed  a  sev  ere  ''cc  cream  prices  were  slightly  large  sewage  pumps  %r  thl  ® °P^''3t'on  ‘h'®  '■|"ato'‘ 

drop  to  $42,246  from  $71,755  earned  during  the  first  six  months  XcVvr^h^r^as^i^Xldk  fon^’ll^lc' h^SnLn  "has^  P'"’"''  P»e®lauriers,dent  of  Kelvinator  %  CanaZLM/[ifrn"ev'’ 

of  I960.  Although  figures  are  not  provided,  the  Company  unit  ducted  sewage  oJ  wat^  faX 

reported  a  drop  in  gro.ss  revenues  of  only  8k  which  would  price:,  for  the  year.  Ice  cream  ties  for  such  municmalitie.s  as^'”.  "^arly  double  the  ca-  month  since  September  1959  and  Bishop  oii 

indicate  that  operating  expenses  were  increa.sed  significantly.  iccounlod  for  about  19k  of  our  Toronto  and  Port  Arthur  and  lor'P+'[!l'++£!!!.!,..f  Brouia”n'“’R 

However,  this  may  he  due  in  part  In  the  expenses  nf  moving 


prices  for  the  year.  Ic 
iccounlod  for  about  19' 
total  sales  volume. 


!  regular  quarterly  dividend  of 
I  per  share  has  been  declared  o" 
X  [the  Common  Shares  of  the 
[pany,  payable  August  1st.  1!^’ 
^•••[to  shareholders  of  record  at 
2*5 1  close  of  business  on  July  R’ 
'2:1961. 


W  r  vr.piv  nf7n^£  ,n  P'^"'  ""  Leonard  products,  he 

.rirnx.  nnin  anH  nr4,.7 Street  Opera- States,  similarly  showed  a  32%|Can:  neihi  o 


X.  r.  ^•**[to  shareholders  of  record  at 

sjohn^  i^nBi,,  2-5l^’e®e  ef  business  on  July  I’’ 

2  Kelvinator  2:1961. 

.3  Lake  Shore  9  _ 

tft  Manitou-Barvue  9 

5  Maple  Leal  Mills  7  SPECIAL  EXTRA  DIVIDEND 

7  Nafi'’Mle?"car’”  ?'  N'ot'ce  is  hereby  given  that* 
in  orchan  Mines  9  Special  Extra  Dividend  of  ■■>c  P 


operations  from  the  old  tn  the  new  offices.  Rumours  have  it  “Pt'c  .selling  price  nf  hutter  eluding  pulp  and  paper  produc- compaiiv  has  another  gain  over  the  previous  montm^'  E^tric  3  m otpS  Exprws  ^  ch^i^hne  h'if  n  HpHarpd^on  bnrt 
Z  iKp  rnmn^nv  k  in  iho  of  Hpvo.on.no  n  nvp.hoH  "as  nearly  a  ccnt  B  pouud  lowcr  t.ou  and  nuclear  power  research.  2  ?ic?4  ?;Share  has  been  declar^d_on^bo^ 


that  the  Company  is  in  the  process  of  developing  a  method 
of  transportation  goods  from  the  west  coast  tn  Ontario  at  a 
much  reduced  cost  rale.  If  this  is  true  it  could  well  be  that 
profits  margins  can  be  increased  considerably. 

Those  investors  who  have  faith  in  the  competitive  in¬ 
tricacies  of  Canada's  transportation  system  might  well  he 
interested  in  this  common  .stock  now  trading  near  its  all- 
time  low  of  $4^4. 


Pickle  Crow 

than  thp  nrPviniK  vpap  UMfhnnt  — -  ..Mv.A.coi  piam  lui  mr  h* i»uul:iiuii  aiiu  wric  uic  miiljc  uis-ican.  Invest.  Kti.  7  Pore  Prime 

f  ..  „  u-  u  1  rtf  Fik.  and  this  will  continue  to'tribution  was  taken  over  byiC®"-  i-ocomouve  2  rio  Tinto 

a  corresponding  decrease  m  cost  aga'n  at  nn  all  time  high,  al- operate  separately.  Leonard  Refrigerator  Co.  ot  77*rBu'ird\nk 

,  Pmduct  comprised  though  no  additional  volume  was,  The  attractive  brick-and-con- 'Canada  Ltd.,  a  Kelvinator  sub- 
10. D  <  Ol  our  dollar  sol^s  \olunio.  purchased  duiing  the  year.  Our  crete-block  structure  will  house' sidiarv  conti  Titanium  lo  stand.  Radio 

Milk  powder  prices  were  very  unit  increase  was  however, 'plant,  warehouse,  load^g  anSj - rS"'' 

depressed  and  contributed  to  sub- slightly  lower  than  the  previous  office  areas.  Total  space  will  be'consumer  drinks  concentrates  E”™'..  2  union  cas 

Hon  ‘fnvL  .veatL  Cottage  cheese  sales  were  about  60.000  square  feet,  with'and  fountain  syrups.  Curd’s  Dryjorneirp ?  w>«co7.7  Tr 

„  J  ^  •  Grange  juice  provision  for  expansion.  Ginger  Ale  and  Vee  de  Vee  for  “owfiews  m  9  wmsey-coghun 

1  Unit  sales  of  fluid  milk  were  sales  were  up  slightly.  The  plant  will  produce  Crush 'sale  in  Quebec  and  the  Maritimes.  [Some "wf  n ' 


of  Kik,  and  this  will  continue  to'tribution  was  taken  over  byi^®"-  locomotive  2  rio  Tinto 


tn  -r  i  J  n  1  1  1  J  J  •  4  fiiiiacLivc  ui  ivailU-CUll*  '-'Oiiaua  tjiu.,  a  auu*  '-‘'ujv.  \  «uze  v  Mp 

in.o^  ot  our  dollar  sales  volume,  purchased  during  the  year.  Our  crete-block  structure  will  house  sidiarv  Titanium  m  sta 

Milk  powder  prices  vvere  very  unit  increase  was  however, 'plant,  warehouse,  loading  andj - -  4om'' ru“‘’‘ 10 Im 

depressed  and  contributed  to  sub- slightly  lower  than  the  previous  office  areas.  Total  space  will  be'consumer  drinks,  concentrates  E”™-., ’^Jn 

.veatL  Cottage  cheese  sales  were  about  60.000  square  feet,  with'and  fountain  syrups.  Curd’s  Dry  icrneVrp  ?  we 
depA  Imcnt.  nn  8  ncr  cent.  Orance  unre  nmvicinn  fnr  ovrYanemn  A\^  ^*..4  xr-.-.  J-  M  a  \f.i 


injthe  Class  ‘.A’  and  Common  .Shar^ 
3 [of  the  Company,  payable 
ii;il.st,  1961  to  shareholders  of  reco™ 
2  at  the  close  of  business  on  D' 

I  17th.  1961. 

II  By  Order  of  the  Board 

t  JACK  REITMAN; 

r  Secretary-TreasUT" 

Montreal,  June  7th,  1961 


“The  financial  Tmes 


Further  Financing  This  Year 

II*  t  f  •  !  «nm(n»  quntalinni.  Jana  2«.  1!W1>  55; 

By  Union  Gas  tor  Expansion  .  i 


»nm(n»  quntalinna.  Jana  2«.  IMK  [5^ 
niv.  Paid  SS 

1939  (cents)  Bid  Aske't 

•Affiliated  Fund  22(39)  t  9.3]  $  B.99i^S 

- — — -  American  Growth  19  9.79  9,58;=: 

«  Cana  Fund  123  4199  43  97 1 

rH.'VTHAM.  —  I  nion  Gas  Com-  whereas  in  the  l%n-6I  fiscal  year  invest  Fund  39  9.8«  in!8i|  = 

r.anv  will  intensify  its  present ‘he  proportion  reached  S7  ‘  per|c«mZ!nwith.  mi.  V>  n  ft  ^62'= 

rolicv  of  developing  existing  mar-  ,  Corporate  Invetdors  9.94  10.75  =: 

Lu ‘during  this  the  company's  H  .'"i  !>«’"’  nmidend  .."  32."  9.23  9.90  = 

kris  during  rnis,  me  company  s  reported  the  placing  in  ser- iX'"'  compound  .  37,18  1077  loiss  = 

(inlden  Anniversary  year.  David  vice  of  another  undercround  /non-res.)  .  .32..18  10.05  10.45  ;= 

r.  Rogers,  president,  told  share- storage  pool  during  the ^ fiscal  ^™c.T  o^’c.^so  ”  = 

holders  at  annual  meeting  here,  year  just  completed.  Plans  call  ^  ®  ^  “  = 

U-hile  greater  attention  is  to  be  for  adding  three  more  such  pools  Gr'SS^d  AcTm'  '  ’  III  = 
'’•\  pn  to  rammuniiics  already  in  thp  near  future  and  those  are  ^  g*'"  ^  w  fl.44  ss 

being  served  he  said,  the  corn- being  prepared  now  for  u.se  as  K": 

p.inv  IS  not  ignoring  possible  required.  Leverage  f.  of  r.  in  7ftn  ass  as 

row  markets.  _  Following  Mr.  Rogers’  remarks  Mm.”  Ac^'m  ‘"Fd’*  23%v-  ’f7«  ’S;57!  = 

\Vf  are  starting  a  program,  general  manager  F.  R  Palin  Mutual  Bond*  «..39  8  89  =s 

M,  Rogers  stated,  “which  will  referred  to  the  cost  of  financing  fu  20'*  iM,  ,m8'  = 

cvenlually  result  in  a  transmis-  the  past  five  years  of  rapid.  ^ving.B  a  invest.  i9'^  .3  94  8.381=: 

con  line  .  .  .  from  Waterloo  to  large-scale  plant  expansion  St-pervised  Amer  12  7.8B  7.v4l= 

fiwen  Sound.”  First  phase  of  this  Since  Apil  I.  1956.  Mr.  Palin  su^I^l*^  m^mJ  i^’  w.35  J:.?9!  = 

riog.am  will  bring  gas  service  stated,  the  company  has  spent*™®-  is’*  *74  953!  — 

•0  Flmira,  Flora  and  Fergus  this  $91  million  to  extend  and  main- •weiiing.  Fd.  me  *48m9)  1,3  u  i8  ,3o  ~ 

ynr.  tain  its  .system  and  facilities,  “Trrr  .  =: 

\rknnwledging  “greatly  mten-  Most  of  this  money.  $74  million.  ••  mvide“n"d’  reinvesied.  = 

ciiifd  "  competition  from  oil  and  he  said,  was  raised  through  issu-  f )  capital  Gains  Distribution . 

pioctricity,  the  president  pointed  ance  of  bonds,  debentures  and  **•  Ad.iustcd  for  2-for.i  split  m  i98o.  ^ 

o'l*.  that  company  had  still  been  common  and  preference  sharcs.lonT  9  ran  ernrv  nDTinuc  = 

nh’r  to  add  some  11.000  new  cus-  with  the  balance  coming  from  “  tALL  jIULIv  UrIlUNj 

1  ;mprs  during  the  1960-61  fiscal  earnings.  '‘‘‘p’’®"  *  '"®-’  = 

.fir  Also,  approximately  15,500  For  the  current  vear  it  is  'f®'""*  'f-  ’»«i»  sai 

rtf'.'  hoUSP  hPBting  units  wore  in*  estimated  that  Union  and  its  sub-  lOO  share*  at  current  market  price*. 

j.Mllrd  on  company  lines.  sidiaries  will  spend  $14.3  million  Alberta  Ga«  tt,  280  Gunnar  ino!|—i 

n,ccus,sing  gas  .supply,  Mr.  to  extend,  maintain  and  improve  2Mll^me"*o.i  -v  i^i 

Ti.._ers  stressed  the  growing  im- equipment  and  facilities.  Mr.  AUas  sfeei.3  2.35  Irish  copper  18!  | 

pnrtance  of  gas  from  sources  out-  Palin  anticipates  that  the  funds  ®®“®y  ^®'-  *5'!^®''';  A'KUsoh  110 

c  rip  Ontario.  Ten  years  ago.  32  required  for  this  program  will  B^/’ori  275  Mac^a  Mines  '.35 

ppr  cent  of  the  company’s  gasibe  raised  mainly  through  the  Bruns,  m  i  s  S3  Madsen  r.  Lake  35 

,  nhfained  from  siirh  sources. 'sale  of  further  debt  securities.  S^^T^isfielf  '35  MaMer*Ferg.  130 
-  I  Cdn.  Br.  .Alum  125  North  Ont.  Nal.  200 ' 

nluiflpnfl  PAVmPnt^  l  $23,376,193  and  $24,243,713  re-  Kxp.  Gas  .30Orchan  Mine.s  40| 
LOVIUCIIU  ■  ajf iiiciii ;>  spectively  in  .Iiine  1960  and  1959.  cdn  Hu.ske.v  sstoshawa  whole  225 

1 1-  I  1  Distributions  bv  utilities  at  Casslar  .Asbestos  150'Paclfic  Pete  13.31 

Paf  liino  HinnPr  '  ^i‘"‘ies  ooProjo  Ga«  .35!  i  — 

rOl  JUlU:  niUllCI  $3,013,920  m  June  are  up  fromjrons.  Discovery  40Que.  Nat  Gas  lool^^ 


I^IOffer  Debentures 
=!Gas  Processing  Co. 


New  Mun’l  Bond  Issues 


9.23  9.SOI 
10.17  10.58 
10.05  10.45 
18.90  17.23 

8.50  8.57 

4.39  4,80 

3.72  4.07 

5.90  8.46 

8.a3  8  44 

12. .53  13.65 
8.82  7.41 

7  89  8.65 

14.78  16.15! 
8.78  9.57: 

8.38  6.89: 

5.51  8.02' 

10.23  11.18, 
.3  84  8.38 1 

7  .86  7. 74  I 
1.89  19l‘ 

4.3.3  4..39! 

9  74  953I 


Dominion  Securities  Corporation  Limited 

MmtfrMf  Eetoblilh^d  1*)0|  fmr-k  t.ondmm.  tnt. 


ciftOblllbed  jPOl  t.ondwm.  t 

Kilmmiemm  rifmnm  fhtmtm  Raltfm*  Sim 

WUHwm  L^mdtm  tCi^rk0mm  ftmmfhrm  St.  CctAurtwi#  §•«#•• 


nluirlpilfl  Ptfll/llIPnt^  '  S28,376,19.’?  and  $24,243.71.3  Ga*  .lOOrchan  Min 

i^iviuciiu  I  ayiii^iii3  sppctJvoly  in  June  1960  and  1959.  cdn  Hu.skey  s-sioshawa  wh 

1 1.  I  Distributions  bv  utilities  Casslar  Asbestos  150'Paclfic  Pel. 

Paf  llino  HinnAr  ooProyo  Ga« 

ror  JUntf  myilCI  $3,013,920  m  June  are  up  fromjrons.  Discovery  40Que.  Nat  ( 

„  ,  .  .  u  r-  '$2,053,776  in  I960  and  $2  075  986'!^'’"*  *  250  Rio  .Aigom 

nmdend  payments  by  f  ana-i, .io  a.  v  Roe 
I  eon  non  nin  r«-l  years  ago.  Dividends  by  In-lcrusO  Intemat.  UOSalada  Sher 


.  _ ^  .  tooooooin  lUfiiu.s  u.v  in-ICrush  Internat.  UOSalada  Shernff  20o: 

rirap  companies  oi  SHo. 999.810  'Orj(^i-i^3(^jgp.^l  (itilities,  since  it  has'i^tiison  iiosan  Antonio  so 

.lunr.  as  reported  to  .1.  R.  Tim-' become  a  resident  Canadian  corp-  J^JJJ-  r  I70 c”n''*^Pipe  22^* 
n  in-  A-  Co.,  compare  with  $91.-joration.  are  included  in  the'French  Pet  pfd  6.3  united  bus  ■’.si 

e  'tTifinth's  f Ht 1  Gpco  210  Wcstooast  170 

4Jr,.l24  in  1960  and  $81,9o8,999  for  .  *  •  n  i-  e  ...  Grandur  .'WlWUlroy  Min^*  3a| 


S  _  I  ST.  MARTIN  A.C. 

s  Profitablf  ODcralion  Rcoiiirps  Adpaualp  (ianiial  s  ^  p®*’  Q"®**®®' "^^'-fwaMed  a®‘svnd^c«te 

^  IlUlIldlllf  vptidliwil  Rl'^uirfs  AQPquaiP  uapiiai  subordinated  debentures.  ^^Knl^^anrrcantd,^•Ge!S; 

s=  series  A  and  300,000  non-voting  frlon,  Robert  &  Gellnas,  Inc.  and  Ca.s 

=  ,  .  ,  .  ,  =  class  “A”  common  shares  of  $2  ue*  9„  11,400  ooc 

=  (.apital  reqinrements  of  rorporationa  uanally  =  per  value  of  Saratoga  Processing  tures  at’ a  price  of  9901  f^TrksSo  ni 

=  change  with  business  conditions.  Plant  expansion,  =  'f.  aHtH^v'"wr!!!d*  isessru^ on^thfs  baL*“et^osf  of ’bor 

ns  S  by  a  syndicate  headed  by  Wood,  rowing  to  the  commission  is  5995.3  per 

=  modernization  of  existing  plant  nr  more  working  =  Gundv  &  Co.  Ltd.  and  Nesbitt,  ®®"'  government  is  givins 

=  capital  often  mean  more  profits.  1  Thomson  and  ^  Ltd.  Each  unit  -oan. 

—  ^  ^  consits  of  a  $1,000  senes  A  deben-  of  Dorinn 

— —  tiiro  anH  900  rlass  “A”  common  Dorion.  Quebec,  has  award 

S  *hall  be  pleased  to  discuss,  without  cost  or  ohU-  =  ‘hares  and  is  offered  at  a  price  Provincial  cS^'^GeV^n' 

=r  gatioc  to  you,  methods  of  providing  additional  ^  accrued  '"tPr^st  ^^co' 

,  ,  r  •  t  1  OB  the  debenture.  .vear.  SV.-S  per  cent  aerial  debentures  a| 

=  funds  for  your  particular  need.  =  jhe  series  A  debentures  are  *  pJ*"  *"9.5«)  of  sv.-.  n. 

..I  X  jizw*  #1  ana  «jio«d(iii  Of  6  S  of  iM72«7fi 

S=  dated  June  lo.  1961,  will  mature  on  this  basis  net  cn.3t  of  borrowing  »« 
zzz  July  1.  1981.  and  are  non-callable  •*’®  oiunicipaiity  is  6.053  per  cent. 

=  for  refunding  at  a  lower  rate  ofj  city  of  Kenofftml 

IA3MINION  Securities  Corporation  Limited  =  ®«''’'o  "so:^rerd"%‘lacem;nl’"inr"a''n 

=  Saratoga  Processing  Co.  Ltd.  is.sue  of  $43,000  ten-year.  5V4  per  rant 
farOTiM  NmMaf  EiUblilhed  1001  l.4mdmm.  Inf.  propOSCS  tO  COnstrUCt.  OWO  and  debentures,  maturing  1962-71.  at  a 

r.«w  Calaarv  F,«„.  (H-W  Wrfif..  3™.;.*.  =  Operate  facilities  for  the  gather-  Sf''“'tor^^ow?nV^o°the"’mun^c*pality‘ 1^*3' 

r»nWitHmm  Um^'m  KMtmm  •.wMferW  Hmmiit,..  Si.rmkmtmM  a.WM  ~  transmission  and  processing  «81  per  cent  A  total  of  12  tendera  wer« 

=  of  'gas  which  will  be  purchased  "'®  J*®“® 

200  St.  James  street  Wesl,  Monl real  .  VI.  5-2211  =  by  WestcoasI  Transmi.ssion  Bolonce  of  Debenfuret 

=:  Ltd.  from  the  producers  in  the  ^  wrqs» 

=:  Savanna  Creek  gas  field  of  Al-  keOllCd  by  RiO  TinfO 
=  borta  The  facilities  will  include  The  balance  of  the  5®/#  debent 

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIN^  . .  oTflS'L^”. 

!  of  gae  transmission  line  extending  'o|;  redemption  on  August  1st 

— — — — — — -n  Cons.  Building 

E  TREND  of  the  'share  Offering 

IVf  A  "PT^rnn  '  Ivilfbe^e1"vere1f'fS\Sate  r^^  hut  not 

L/V><JV  iTlArlJVlil  1  i‘7"dica'e  headed  by  Gairdner  &  sale  in  the  United  ^J^ates  to  FI  of  the  original  $15  million  ot 

;(o.  Ltd.,  of  an  issue  of  300,000  Paso  Natural  Gas  Co.  The  sul- debentures  issued  in  19.56 
yv  yd  ,  shares  of  6  per  cent  $10  par  value  Phur  acid  gas  alsci  produced  by  the  balance  outstanding  for  re 

By  A.  flCl  lyst  r^eemable  preferred  /jfacVnT'rdSery^Tt^^  dem^^sj8..3.50.000. 

stock,  series  A  preferred  stock  (juction  of  elemental  sulphur  to  AVERAGE  STOCK  YIELDS 

STEPHEN  A.  JARISLOWSKY  and  1.50.000  shares  of  no  par  value  be  constructed  by  Jefferson  Lake  The  average  stock  yield  on  ID 

Jarislowfky,  Prater  A  Company  Limitad  .slock  of  Consolidated  Building  Petrochemicals  of  Canada  Ltd.  dividend-paying  stocks  on  thf 

a  markets  are  other  than  Ihnce  in  R  r  ana  -('fTP-  ••'f*  The  estimated  total  cost  ol  Tfjronto  .Stock  Exchange  as  com 

budget  Unfor-  ^  Quebec  In  Quebec  and  BC  Offered  in  units  of  one  share  ^  Ltd 

ouQgei.  i  nior  j  yueoec.  in  yueocc  and  B.C.  1  t  -j  ,  k  j  1,  u  facilities  is  $10  million.  Under  a  on  prices  of  June  19,  1961  wa,« 

article  is  written  ^  where  unemployment  is  high.  preterreo  .stock  ana  one  nan  (.ontract  with  Westcoast,  Sara-  4,28  per  cent  unchanged  from  the 


200  St.  James  Street  West,  IVlnntreal  .  V|.  5-2211 


.......  _  iilCons.  Building 

THE  TREND  of  the  'share  offering 

STOCK  MARKET  i— 


-”j  In  Canada  markets  are 
170  awaiting  the  budget.  Unfor- 
■'”1  tunately.  this  article  is  written 


rmnths  of  1959. 

Di.shursements  by  miscella- 
rmiis  industrials  al  $.50.451.4.39 
Dr  tune  are  little  changed  from 


I, mo  IQ-Q  riimiilpfive  total  of  Largely  in  reflection  of  Credit:  ' _ IJ _ _  ’  j  tunately.  this  article  is  written  ^  where  unemployment  is  high.  preterrea  .stock  and  one  hall  (.Qn^ract  with  Westcoast,  Sara-  4,28  per  cent  unchanged  from  th« 

for  firAt  half  i8  five ' Royal  Bank  O, ,«*-*;«««  !  before  the  details  are  known.  1  the  Government  seems  to  feci  Dharc  of  common,  in  multiples  of  putitled  to  receive  a  cost  previous  week.  The  current  yield 

■pn-‘  rrnt  above  $375  203  915  lasU"^  Pf  mcntsiV-Onoaian  VUOrOTIons  ;  |  nationalism  wins  votes.  units,  at  a  price  of  $10  per  unit,  of  .service  charge  equal  to  the  compares  with  4.24  per  cent  one 

vr.tr  and  twelve  per  cent  ahead  K' .  .  Although  the  disease  has  been  Other  than  for  the  nickel  husi-  ferries  share  purchase  sum  of  its  operating  expenses.  and  4.83  per  cent  in 

bf  $.3.50.109.841  for  first  six'JJuJ  (Supplied  by  K.ppen  &  Co.  Inc.)^  ^nown  for  some  time,  there  is  ness,  mining  does  not  have  •'a'f  share  of  depreciation,  amortization,  taxes  last  y^ 

rmnths  of  1959.  |$9 310  424  in  1959  ^  ^  ""  'Quotations  as  af  June  20.  1961'!  .mi  „„  . . ,u„.  .u.  _ u  ..  _ _ .  common  stock.  (including  income  taxes)  and  a  The  yield  on  common  stocks 


TSE  SHORT  POSITIONS 


p.arp  with  $46,.328.876  in  1959.  ,  positions  of  the  Toronto  Stock  Stewart  &  Lit 

'A'lth  International  Nickel  rais-l  Exchange  as  of  June  I5th  showed  _ 

'n;  its  dividend  last  Fall,  pay-! 877-219  .shares  of  203  i.s.siies  com  i  x— Stock  Dis 

iTipnis  hy  the  mines  this  month' parinl  with  9.32.826  shares  of  206'  _ 

s'p  hijrhpr  at  $29,105,9.37  again.sl : issues  on  May  3l.st.  An  «  I 


British 

Pete  .... 

Rid 
6. 50 

Asked 

7.00 

xDailv 

Mirror  ... 

1  75 

2  00 

C.P  R. 

4''r  pfd 

1  70 

1  80 

Stewart 

&  Lloyd? 

8.75 

9.25 

Although  the  disease  has  been  Other  than  for  the  nickel  husi- 
known  for  some  time,  there  is  ;  ness,  mining  does  not  have 
still  no  assurance  I  hat  the  doc-  much  to  recommend  it  and 


CONVERTIBLE  PREFERRED  SHARES 

ID*U  tnppHfd  by  Klpp^n  A  CnmpRiiT  Inr.) 


•kpH  assurance  mai  me  aoc-  muen  lo  recommend  it  and  ^  Upon  completion  of  financing,  return  tbefore  interest  on  debt*  ttp  .01  per  cent  al  3.75  per 

.p  iBc  M’ill  look  after  the  patient,  nickel  .stocks  seem  sufficiently  iCon.solidated’s  authorized  capit-|ai  the  rate  of  7'*!  per  cent  cent  and  compares  with  3.72  per 
^  So  far  he  has  hern  concerned  high  There  are  lots  of  rea.son  alization  will  con.sisi  of  l.OOO.OOOi annually  on  the  company’s  de-  •I's'  month  and  4  .34  per  cent 

I  t30i  "'^h  gaining  more  patients  ably  priced  oil  stocks  and  pro-  iprpfercncc  shares  of  which  pr^pjated  rale  base. 

9  2,-,'  rather  than  riiring  those  he  diiction  out  West  is  ri.sing  rapid-  outstanding,  and  Saratoga  is  controlled  by  West- | 

1  .  .  ,2,000,000  common  sharps  of  /Fnaci  throuch  the  ownorship  of,^^^  ^  3.I,t  por  coni.  Ono  monfb 

;  however,  som^  which  1,175,000  will  be  outstand- gn*  voting  class! *his  group  yielded  3.08  per 

I  (  anada  s  ills  are  ea.sy  to  15  years  since  the  Leduc  dis-  ing.  In  addition,  150,000  common  ..p..  (-ommon  shares 

nil  A  r,AC  PIPPIIKir  INOFY  ■  '■  reversed  for  issue  proceeds  of  the  present  issuei  "'’'■e  up  .02  per 

UIL  &  nrCLIIMt  INUCA  ,  ver.se  trade  balance  and  must  .seen  in  the  way  of  dividends  |upon  cxerci.se  of  purchase  ^j|,  applied  lowardsU’'’"'  P*’'"  Last 

(Supplied  by  Kippen  &  Co.  Inc.)!  service  large  foreign  invest-  !  or  earnings  from  the  indeperw  u  •*  <4.  i*he  cost  of  the  company’s  pro-  f^roiip  yielded  5.25 

Based  on  the  s,mple  average  01  menls.  mainly  debt.  We  tollo.'  dent  producers.  Shoold  real  illsteTltecimpaTO'LrcLS^ir?"'  f »  S,  •’*  ®''' 


\stt3o  nf  CnmpANY  t  PrirF  RjitF  TIfIH 

%  S  <5V. 

VprrA  <"41?  F  P'  .v*,  ,v>  .100 

Ra-Ip$  5  Igt  ,S  X  ?0..3n  1.?S  F  t 

)  P:>||  ,V54%  ?nf1  X  7?.30  1.4.1^*  fi,  4 

-4"  Iron  Fmmd-  ..  R1  fw  4  ?.%  S  -l 

ntfFn;gfioo;}l  W>..‘^  7  00*  .1.'> 

M»’v  Foundation  Ltd.  .vj  no  .1  no  .s  7 


r nnT^rsinn  rrivil^f# 
l>r  Preffrred  Share 


.T/^oriaverS'^^^^  "  I'ed  some  .3.800  homes  in  and  aciStie'’s'  wm‘\7Sin^d!  "A”  stocks  were 

securities  and  4  oil  pipeline!  - -  -  _ _  _ _  l^round  Metropoli  an  Toronto,  It  S  ^oan,  and  the  sale  ofi"‘V^  P*'*'  P*’’’ 

$  securities:  f BUSINESS  ACTIVITY-vt-STOCK  PRICF.«3  bull  .  sold  and  Icased-back  the  ["m  '"an.  a  d  .  a  e  t  3^  ^„nipare  with  .5.05  per  cent 


3  n-ommon  sh3.  to  Star  1983  18  2.3  ; 

2  class  .3  .shares  by  payment  of  I 

18  lip  to  Dee  1.  1981  7.13  fJ 

l-.l  in  class  4  shares  hy  pay-  ,D 

moot  of  $2.80  up  to  ,Iune  I  62  7  IS 

.3  common  shs.  by  payment  of 
$27  .30  up  to  April  18.  1963  1 9  73 

1  common  sh.  lo  Dec  I.  1984  48,00 
Into  1  common  sh  4n  no 


Market  ofj  average  movement  of  10  gas  pipe- 
‘s[J],™®”!line  .securities  and  4  oil  pipeline! 
$  securities: 

!ft  Vi  Wk  rndpd  Prov.  I 

if  '  .Inne  20  Week  ^^’er,  | 

7, IS  fia*  Pipeline  Auer  11S..S.1  nfi.ftH  J  40 

V.  Oil  Pipeline  A\er  fWi.fifi  1  1*> 


BUSINESS  ACTIVITY-vt -STOCK  PRICES 

i  r*'CM  , 

4:5  INDUST8IAI  STOCKS,-"  ..itlin^ - 


Actively  Traded  Warrants  | 

irinninK  QijniAHenA.  .Inn*  ?n.  j 

(Supplied  hy  Burn*  Bros,  A  Ce.  toe.)  | 
Rid  Asked  i 


fofi^pv  Club  S  *K*  6'^'*  11.2s  0  w>  .5  R  7.  common  sh.«  lo  .Ian  tS.  1W.*)  .1  fto  (Supplied  hy  Burn*  Bro* 

lockev  n.  S.'B'  11.00  0  .VS  .S  O  2  common  shs.  to  Jan  l.*i,  IJlfi.T  .1  8.> 

VxxsfvFer^jixon  IIO..1O  4. .SO  4  0  a  common  sha.  (o  Mar.  1.  1fhi2'  1.1.00  '  Algoma  Tenf  A  Hud  Ray 

Ferguson  lOfi  .SO  .S  .SO  ,s  3  A  common  shs.  by  payment  oi  'Canada  Oil 

$3  up  10  .rune  1.3.  1%2  1.3  00  Icgnaoa  southern  Oil 

.al  Drug  A  Them.  IfifSO  0,«1  3  7  Into  I  common  share  17.00  iCanadian  Hiivkv  Oil 


modern  10-storey  building  in  Lrst  mortgage  bonds  and  ^ddi-j^^p  monlf 
iwhich  its  head  office  is  local ed.i^'uu^'  common  shares,  all  o[j|j^j.|  year, 
and,  in  connection  with  the  Reg-j which  is  being  arranged  pri-1 
'em  Park  South  project,  wasjvatcly.  j  ■  _  ■ 

jawarded  a  $1,7.50,000  contract! - ! 

'from  Central  Mortgage  ondiC/^C  Dm 

Housing  Corp  S.Ut  UCIb  Dly 

I  The  company  is  currently  en-:/x  J  M7  i  Piit$ 

gaged  in  the  development  of  aiUlOCr  rlOni  PIA  ■  U* 


one  month  ago  and  5  28  per  cent 


.at  Drug  A  Them.  IfifSO  0.80  3  7  Into  I  common  share 

Ontario  Nat.  Gas  70  00  ,3.00  4  2  3^  common  sh.s.  on  or  before 

April  1.  lOfi.ST 

Thf  Overland  Express  8  .so  o  80  7  .3  .Share  for 'share 

A\  Roe  1st  S  Rfi  00  S  7.%  8.7  .S  com.  shs.  lo  Sept  13. 

Praine  Pipe  Lines  62.00  3.00  4.8  3  common  shs.  by  payment  of 

— — —  $7  up  to  T>h.  1.  1084 

Mine  inth,  1581, 

*  In  U-S.  dollars. 

T*hereaftpr  into  a  le«ver  number  of  common  shares. 


^  Jockey  Club  Ltd.  Std 
„nw>  f)ou9lit« 

Ixtblaw  ’A' 
lyirario  Cranium 
,  North  Canadian  Oil 


nipraaftrr  into  th,  samr  number  ol  «harp.'>  h>  a  larger  pa.vmnni  nt  rlnl|ai«  Northspan 


MARKET  AVERAGES  AND  VOLUME 

WOVtkeaL  stock  EiCHANGES: 

Uti).  fnd  Comb  Ranks  Papers 

.t»in«  1.4  .  148^  418  8  ?60  7  8.2  8,1  188  5 

.time  14  .  147  R  318  1  280  0  82.fi.4  471  1 

,1nn*  t5  ,  .  H8-.3  31fi.4  782  t  84.01  lft4.8 


Rio  Tinto 
; Superior  Propane 
George  M’eston  'A* 
Woodward  .Stores  'A* 


2. .30  2..53 

.3.31'2  .37 


3  0.3  3  40 

lOJ-i  10%' 


INDUSTRUl  rtODUCTtON 

I  X 


.'tjnf  19  .  148  8  318  9  581. ,3 

.t'Jilf  "'9  148,9  .322  11  283  8 

rhansr  lor  nrpk  2.1  3  4  2  9 

1981  Hisb  149. .3  .322  n  26,3  8 

i?81  Low  14.3  6  278.1  232.1 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  R  M. 

J'lP*  i3  .  .376  44  91.37  191  91 

J'lnr  14  .  .379.1.3  91  84  I92..34 

Jiln»  13  .  38.3.44  91.30  192.76 

Jnnr  18  .  381. .30  91.38  191  90 

Junr  in  .  .379.8,3  91.18  190. ,38 

J'lnp  20  ,  39.3,19  91.91  191.98 

'.'han^p  (or  WPPk  .  9  7,3  ,  0.34  0  07 

■Jll  Hish  ,399.08  97  .33  199,93 

’28’  Low  324  1,3  90, -,9  161  43 

krw  lORK  STOCK  EXCHANGE:  <D"w  Jonr,: 

- INDCSTRIALS - 

High  f.ow  ('In$» 

''in'  1.3  .  899  93  890  24  894  13 

•I'lP*  14  .  700.47  891  42  89.3.91 


Formal  Offer  Made 
Holt,  Renfrew  Stock 


.1iin^  . 

•tun»  lU 
•tune  70 

‘'haOEF  tor  week 

High 

Low  . 


609  72  639  69 
691  9ft  6ftl.t6 


Hish  1 

M  .  in.fft  r 

M  .  11.1.71  n 

l.S  .  n.L.i2  11 

16  .  nr. 54  11 

1^  112.56  11 


-CTIMTIF.S- 
ow’  rio^e 


'•’'o"  ,  Aigoma  rrm  A  Hud  Rav  7  23  - ' -  -  ' - U  j f aged  in  thc  development  of  a  A/rUCr  rrum  Mi- 

t.  common  sns.  uy  paymeni  ol  Canada  Oil  .07  08  I  i  INDUSTIUl  FtOOUCTION  I  large  new  subdivision  in  the  _ 

in*ri’'’romr;I^n"%ha;r"^^  '7  Oil  2?^,'’ 2^,3  ~  ~ ^ - ""  jTownship  of  Pickefing.  3  shorl  PETERBOROUGH  -  (’anadian 

3L3  common  i»hs.  on  or  before  ;Great  Northern  Gas  A*  2.15  2.25  4o  1 .  ■  f  -  - - ijlj~li ■■  n  -  '’io  jokstancc  easi  of  Metropolitan  General  Electric  has  received 

.sha?^''for-Jh^?:  -4??  \^;r5\r.'^rro;”.nt?n^  %’3.,  ^ 37'  j  j  Toronto,  This  i.s  expccted  to  in- 3  $3  million  order  to  .supply 

3  rnm.  $h,.  10  .sapt  12.  i%tf  8  30  i"fa“nTNaturTr  Ga$^^  r.'73  1  83  — - 1 - -  construction  of  ap-  electric  generating  equipment 

'.lookey  Club  Lid  .Std  1.23  1..30  1  iVvf  fill  f  i  T  1  t  f  T  t  f  I  I  I.  I  ■  I  I  f  f  f  t  t  T  L.  I  proximately  .3,0(X)  homes,  ,o  new  Zealand. 

L'waw^A“‘''”  17.30  19  90  V - 1 - 1  Don  Valley  Village,  another  „rder  involves  manufac- 

^  !A"cardiaroii  ll  I  '^e  foreigner  to  swamp  our  manufacturing  stocks  -should 

Rr-^fn"  :  :?o  ”  ;  a  real  i  experience  good  swings.  These  Plans,  which  have  b^n  represent  the  equivalent  of 

;  :,supprior  Propane  3  0.3  .3  40  advantage  In  return.  We  do  not  i  companies  have  been  complete-  Isubstantially  completed,  call  for  ,,,11  prnntnvmeni  for  a  vear  for 

S»%rr.rre/  v  cio^'  9^*:  ncany  work  as  hard  as  our  i  ly  neglected  m  the  last  fen  .building  of  some  I  2.50  single  men 

3‘4'3'.ooo' - I  foreign  competitors  and  our  |  years  in  the  stock  market.  Th*  !an'r,I,mpn(”"Hwpii1ne  nniu'*^  ^  Believed  lo  be  the  biggest 

-9-  000  pArmal  Dflor  Maflp  '  institutions  and  .share-  1  time  may  be  coming  when  one  ;  _ _ 1  _  equipment  nt  this  type  ever  ex- 1 

33.3;ooo  rormdl  Wlier  »»ldUC  ;  j  securities  lik#  Cnn  Axe'n  Canada,  the  gener-j 

ii:’.ooo,|  1.  n  f  CA-.-L  .  11  J  .!•  .•  u  r>  U  V.an.  CiecrriCQI  ass  n  ators  will  measure  .33  feel  mi 

398.000  Holt,  Renfrew  Stock  i  management  in  Ill-run  com-  i  (  anadian  Westinghouse.  Build-  Mectino  in  Banff  diameler.  18  fed  high,  and  weigh ' 

.  _  panies.  High  interest  rate.'  in  ing  Products.  Ontario  Steel.  =»  „n  e.stimated  .500  tons  each  I 

'  Formal  offer  has  been  made  hy|  recent  years  have  forced  pro-  !  Canada  Wire.  etc.  The  investor  1  irhol'Sg  hTyisT  annual! 

voium^iThe  National  Trust  Co.  Ltd.,  on^  vincial  and  municipal  author-  |  will  not  get  too  hurt  either  by  nreefing'  al  the  Banff  Springs  f®"®'’®'®'’’'  ®®®,  earmarked  for  j 
l:S:r  brtall  »f  Rlbckcll  4  .son  Ud.  nfj  i'l«  '«  i"  U*'  >1  I  bnvins  Sh»wfnigan  Wajer  and  IhoIoI  Banlf,  Alla  on  .Inn.  ».  RnrSnl  a  S?nn  .7  Et 

fSS  Sundorland.  Kneland  Inr  Ihe  pur-l  '>“■'■''>1'  "'"■'••"■"S  Uif  I  1  <  Pdw"  ii  and  2a  wilh  650  delogale.s  in'^„..^ 

lW.ooo  -hasp  of  51  per  cent  of  thc  oul-'  Then  our  in-  Ian,  Blocdel  and  Powell  River.  |altendance  To  be  shipped  as  components  , 

1 93o.(Mio  f  u  It  !  t(’ro.3t  rates  are  far  too  high  all  of  which  essentially  are  first  The  general  than  man  is  Dav  d.j^  equipment  will  be  installed 

standing  common  shares  of  Holt.i  ,  •  j  ,  u  i  .  r-  «  r  ;(’ass-Beggs,  general  manager  of  '  ‘o-stanen 

'naanfr.iv  A-  Co  ltd  at  a  orice  of,  unemploy-  .  rate  firms,  suffering  from  Isaskatchewan  Power  Corp..  Re-j«  Benmore  under  supervision 

.  too  '  rharp  Thp  nffpr  from  ihe'  Since  our  financial  policy  '  either  external  nr  internal  poll-  {gjna.  and  president  of  CEA.  Hei"j[  an  in-')tallation  supervisor  from 

_ 'p  V  .l/ptK  Jas  foreca^^^  amateurish.  ,t  is  near  impos-  tics  We  are  back  to  this  prob-  'will  present  his  presidential  ad-  'f’®  Peterborough  plant  who  will 

nospLK  interests  vras  forecast  last |  (  ,  „„  accompany  the  shipment. 

142.07  month  in  an  announcement  hy,  sible  o  predict  what  logic,  lem  again  morning  of  Mondav  June  While  the  units  will  be  located 

|«;7iMvin  J  Walker,  Holt.  Renfrew  other  than  political  expediency,  |  Canada,  federally  and  provin-  26th.  B.  C  Fairchild,  general New  Zealand’s  .south  island. 
i4nM:presideni.  If  expires  July  20lh.  will  be  followed  ;  cially  today,  is  3'ery  long  on  manager  of  CEA,  Montreal'  will'miich  of  the  power  will  he  deli-j 

i4o“'®®’‘'  ,,  ,  o  »  5  ❖  ❖  ❖  politics  and  frighleninglv  .short  follow  with  his  annual  report, ' '’'*red  lo  the  north  island  via  j 

-i  sb'  Directors  of  Holt.  Renfrew  &  ,  .  on  pr-annmips  aft®'’  which  D.  M.  Stephens, ,  a  -500.000  volt  D  C.  cable  run-] 

-  jCo.  il  is  announcpd,  have  indi-j  Canadian  stoc’K  prices  are  ••  jehairman  of  the  board,  Manitoba '  nine  under  Ihe  Cook  Straight  for  1  i 

.  cated  that  they  will  accept  the;  high,  tn  part  this  is  the  result  j  AoiTiorrMDcrTftD  Hydro.  Winnipeg,  will  speak  on,  a  dislanre  of  25  miles.  !i 


equipment  nt  this  type  ever  ex- 1 
ported  from  Canada,  the  gener¬ 
ators  will  measure  .33  feel  in ! 
diameler.  18  feet  high,  and  weigh  ' 
on  estimated  500  Ions  each  I 


;,«99":;JS;  bchaW  of  Blacken  A-  .Son  Ltd.  of!  ^ar- 

Sunderland.  England  for  the  pur-1  hereby  worsening  the  ex- 
l  chase  of  51  per  cent  of  thc  out-!  f  P®®^'®®’  J^’®"  ®®®^.'®^ 


i.9.59.fioo  *  f  It  1.  :  tcrest  rates  are  far  too  hi^jh  '  all  of  which  e: 

-standing  common  s  arcs  o  °  •'  for  a  period  of  high  unemploy-  rate  firms. 

. iRenfrew^A  Po_Lt  .  at  a  pr^c  off  since  our  financial  policy  '  either  externa 

,$25  .9  share.  The  offer  from  the.  .  ...  .  , 

„s - interests  was  forecast  last!  '•'  amateurish,  it  is  near  impos-  tics.  We  are  I 

8*  i^^h'  month  in  an  announcement  by;  sible  to  predict  what  logic,  j  lem  again 

91  "71  Alvin  J.  Walker,  Holt.  Renfre33 '  other  than  political  expediency,  j  Canada,  fed, 

w  iloMipresidenl.  It  expires  July  20lh.  will  be  followed  ;  cially  today, 

.54  139.40!«pYt  •  •  •  '  f4'  _i  t 

s7  140  21-  ^  c  .$  1.  r>  /  ff  •••  •••  •••  politics  and  fi 

M  -188  Directors  of  Holt.  Renfrew  &,  . 

. :('o.  il  is  announced,  have  indi-j  Canadian  stock  prices  are  economies. 

. Icated  that  they  will  accept  the;  high,  tn  part  this  is  the  result  j  ahiti 

London  s.E -terms  of  the  offer  with  respect;  pf  the  baby  budget  which  i.i 

MSS  |,o  their  personal  holdin^gs.  The]  fp^pj^g  pension  and  other  in-  TORONTO, - 


I  Purchasers  and 
I  Distributors 
of  (xovernment, 

I  IVliinicipal  and 
Corporation 
Scrurilics 

■ 
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TonONTS  NCWVOOK  LONDON.  tNB.) 
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NEW  ABITIBI  DIRECTOR 


I  “Power  Acro.ss  Inlernational  Fron 


Announced  by  D. [tiers, dealing  with  export  nf  < 


lunr  20 

Inr  annk 
Hiffh 
’  !  .nvi 


55'ood,  Gundy  &  Company 

UrnlteH 

F.st/ihli^hf^  190.') 

L'nderwriters  and  Distributors 
of 

Canadian  Goremraent.  Municipal 
and  Corporation  Securities 


V5’ood,  Gundy  &  Company 

Member?  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


joffer  to  .shareholder.s  o'her  than!  jW  Ambridge,  president,  Abitibi  electrical  energy  from  Canada  to 

directors  is  of  record  June  22nd.  common  Ltd.,  is  the 

T  Blackett  and  Sons  according  bonds  to  nign  quality  common  ,  ,  ,  At  Ihe  afternoon  session  on 

!|n  a  director  of  Holt,  Renfrew,!  stocks.  Any  stock  with  a  safe  appointment  of  (..  Antoine  (jeof-  j^pp  26(ii  reports  will  be  pre.senl- 

iis  rcting  in  alliance  with  Pop-  dividend  is  fair  game.  This  ae-  (rion,  Q.C.  of  Montreal,  tn  Ihe  ed  by  the  three  division  chairmen, 

-'hams,  of  Plymouth.  England,  counts  for  sharp  ri.ses  in  storks  cornpany  s  board  of  direr-tors  relating  lo  the  more  important 

:.u  -U  L'.n.. ./..a  HnMinac  I  tri  .  ,  J  T--  >  -I  Geoffrion  is  a  partner  of  activities  of  the  association  s 

■  L  ^  8-  .  like  Traders  Finance.  Imperia  jf,g  ipggl  fj^rn  Geoffrion  A  twentv-lwo  .sections  during  the 

Blackett  and  Sons  is  a  firm  -j-pbacco,  Distillers  Seagram.  Prud’homme  past  vear. 

of  draper.s.  tailors  and  furnish-  ^  ^  ^  ^ - 

ers  and  has  been  m  business  ,  ,  „  .  ^  j  u-  u  i_  .  .  .  . .  -  .  .  '  .  .  . .  > 

since  1897  It  has  stores  in  Sun-  Canada  which  I 

derlsnd.  .Stockton.  West  Hartle-  yields  more  than  5®!-.  UP  R.  i 

oool  and  Barnard  Castle,  Eng-,  may  be  in  that  category,  hut  ;  -^-y  _  r-f-4  ^ 

land.  i  here  matters  are  in  tjie  hands  1  .MESBITT,  THOMSON  AND  UfOMPANY, 

Pr, phams  is  a  high-class  .spec-  pf  (j,p  (invernmenl.  Will  il  or  ;  .  iwf'r’rn 

ialtv  .store  with  headquarters  in  j,  ,„hsidize  Ihe  rail-  j 

Plymouth.  F.ngland.  ^  ^  pj  ^  guaran-  li  j  ^  n-  4.-u  ,  t 

- — — —  J  J  J  „J5  Und»rwri(*r*  and  Dittributors  of 

B  ‘J  /*  *  *L-59  dividend?  Dominion  i 

Dom.  BridgG  bets  Textile  silll  yields  over  5'’F.  |  GOVERNMENT  MUNICIPAL 

D*  D/xilAr*  nfrlar  This  stock  has  suffered  from  ;  ' 

Dig  Duller  uruer  weak  .security  analysis  in  re-  Ofld 

*  cntTirtor  ,0  \  CORPORATION  StCURITIES 

ly  designed  waste  heat  forced  j  farther  dividend  increases  A  !  J55  St.  James  Street  West,  MONTREAL.  Phone  VI  $.9221 

circulation  boilers  for  the  iron;  ti^jrd  stock  is  Hudson  Bay  Min-  -  mo.ntreai  ocebec  Toronto  otta**  ramh-ton  eondon.  ont. 

ore  recovery  plant  being  built  by,  jpg  gp^j  smelting,  but  this  com-  j  kdchentr  sarrif  peterboroi’cr  coderich  winnipec  rectna 

the  International  Nickel  Co.  of  panv's  ore  reserves  are  running  ;  fo.uo.nton  vancoi-vep  nrTORiA  satnt  iohn  fredericton 

....  ff  I  u  J  UONCTON  HAI.FFAX  BOSTON  NEW  TORE  I.ONOON,  ENG.  ZITBirH 

Canada  Ltd.  at  Copper  Cliff,  Ont..  j  ipw.  Management  has  don#, 
has  been  awarded  to  Dominion!  litUp  other  than  operate  the  ,  | 

Bridges  Boiler  Products  Divi-|  j^pp^vn  physical  assets.  .Among  — — i 

.  ,  .  -  ,  ann.  Canadian  paper  stocks.  Fraser  — — ^ 

,lbs.  pre.ssure  -  are  to  be  u.sed  Companies  ,s  about  the  only  |  | 

I  primarily  tn  cool  the  gases  and  stock  to  yield  over  5^r.  Man-  ,  INESBITT,  IHOMSON  &  CO,  ! 

[iron  ore  dust  produced  from  .six  agemeni  is  not  impressive,  and  ]  i 

1 600-ton  per  day  fluid  bed  roast-  fhe  dividend  is  not  safe.  |  MtmWR  I 

!ers  during  the  recovery  process.  a  a  i  ^  .  ' 

j  A  by-product  of  the  installation  is  *  *  ‘  j  Montr^xU  SU>r.k  Exchanzt  Canadian  Stock  Exekonzk 

the  generation  of  steam  for  heat-  While  good  yields  are  diffi-  |  -p^  Toronto  Slock  Exekantt 

I  ing  and  process  purposes.  cult  to  find,  growth  stocks  at  j  I 

,  The  project,  largest  single  boil-  reasonable  prices  are  next  to  movtucai  ’rnonsi-rn  i 

jer  contract  ever  awarded  the  impossible.  Tlie  gas  utilities  I  -jcc  cV  t  c*  tx/  tcdd  c  .  ' 

company,  involves  over  75  miles  jjj  g,  ,,  ^g^p.  355  St.  James  St.  W,  350  Bay  Street 

of  (libing,  according  to  G.  N.  u-  i  ' 

.Martin,  general  manager  of  the  '"8"  multiples  and  this  t.$  also  ]  „4A 

I  Boiler  Products  Divi.sion.  ('’f  Plectncal  utilities  ' . . . .  ,  .  .  ......  ^ 


Nesbitt,  Thomson  &  Co, 


Montreal  Slock  ExcAanzf  Canadian  Stack  Exekanzt 

The.  Toronto  Slock  Exckanif 


A  Review  on 

Canadian  Integrated 
Oil  Companies 

WV  have  prepareil  it  comhmefl  Review  of  the 
oil  industrv  in  (ianada  and  of  four  integrated 
oil  rompanies.  Imperial  Oil,  R.A.  Oil,  Teiaeo 
('.anada  and  (Canadian  Oil  (Companies. 

I'hese  four  rompanies,  which  own  approximateJv 
h5%  ol  (Canadian  refining  rapacity,  35%  of 
(Canadian  petroleum  reserve?  ana  a?  a  group  sold 
over  60%  of  the  total  petroleum  products  marketed 
in  (Canada  in  I960  are  reviewed  in  thc  brochure, 
t Comprehensive  statistic?  on  earnings,  expansion 
and  operation*  are  given  for  the  last  four  year*. 

Phe  information  contained  in  the  brochure  and 
the  conclusion?  reached  should  he  of  value  to  all 
investors  interested  in  the  oil  and  gas  industry. 

If  nir  or  telephone  for  a  copy 
of  thi.t  Revietr. 

M<LiOD,YoUHO,WEIR  &  Compahy 


MONTREAL 
355  St.  James  St.  W, 


TORONTO 
350  Bay  Street 


50  King  Strool  W*$f 
Toronto 
362-7311 


iiMirn 

276  St.  Jomos  StrRRt  We$t 
Montreal 
victor  5-4261 


WinnipeU  loerioe  Voncoover 

Kitehene.  Ovqb,c  SRerbrook, 

tdiNSftoe  New  York 


miimrit  ^ 


CPR  Credit  Cord  ^ 
For  Rail,  Sea,  Air 

,A  now  credit  card,  the 
ever  issued  by  a  transporlatiji 
!  company  including  both  air  anc 
isea  travel,  is  being  distributerf 
I  A  member  of  the  European  by  Canadian  Pacific  for  its  air 
Economic  Commission  has  indi-  linp-  steamship,  hotel  and  tele, 
'cated  the  European  Common  services.  The  card  also  in- 
.  ^ .  ...  ,  icludes  Hertz  car  rentals. 

Market  is  interested  in  adding  toi  .  ,  * 

I  Valid  for  passenger  transport- 
Its  membership.  ation  on  Canadian  Pacific  inter. 

I  Jean  Rey,  chairman  of  the  national  and  domestic  air  route.s 
Commission's  Foreign  Relationsjand  for  air  express  and  air 
team,  told  a  Montreal  pre.ss  con-ifreight  charges  within  Canada 
ference  the  ECM  was  not  formed  the  card  also  covers  steamship 
only  for  the  benefit  of  its  six  transportation  on  the  Company's 
members.  "Empress”  liners  in  trans-Atlan 

Mr.  Rey.  a  former  member  of  tic  and  cruise  service.  In  addi 
the  Belgian  Parliament  and  a  tion  it  will  be  honoured  by  all 
cabinet  minister  for  five  years,  Canadian  Pacific  hotels  across 
said  that  the  organization,  while  Canada. 

helpful  to  its  members,  had  also  The  new  card  will  also  he 
spurred  beneficial  economic  ex-  accepted  at  Canadian  Pacific 
pansion  in  other  countries.  telegraph  offices  in  Canada  and 
Among  the  achievements  of  the  Western  Union  offices  in  the 
Common  Market,  he  listed  the  United  States  for  telegram^ 
gradual  lowering,  according  to  cablegrams  and  radiograms  and 
.schedule,  of  internal  tariffs,  by  Hertz  offices  for  car  rental 
These,  he  expected,  will  have  charges. 

been  completely  eliminated  with-;  The  new  card  will  provide  (  an- 
in  four  to  eight  years.  jadian  Pacific  patrons  with  con 

Mr.  Rey  said  the  U.K.,  al-!venient  credit  facilities  for  tra- 
though  cool  at  fir.st,  has  now  vel  to  five  continents.  For  a;r 
adopted  a  friendlier  attitude  and  sea  transportation  it  will  he 
towards  the  Common  Market,  accepted  by  appointed  trsiel 
and  discussions  pertaining  to  ad-  agencies  and  at  all  Canadian 
mission  of  Greece  as  a  member  Pacific  offices  and  general  ajen 
are  well  advanced.  Icies  anywhere  in  the  world. 
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Common  Market 
Looks  To 

Membership  Gain 


Elected  Director 


Accidents  Claim 
Big  Annual  Toll 

NEW  YORK  —  Accidents  ci 


YOUR 

LIFE  INSURANCE 


Greater  Interest,  Dividend 
Outflow  Increases  Deficit 


Fir.st -quarter  efforts  to  wipe  outiOOO.OOO  in  short-term  capital, 
Canada’s  international  trade  de-iagainst  an  outflow  in  the  first 
ficit  were  more  than  nullified  by | quarter  of  1960  of  $81,000,000. 
an  ‘‘extraordinary  expansion”  of|  There  was  a  $153,000,000  in- 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
J.  Rogrer  Flumerfell,  B.Comm.,  C.L.U. 


an  “extraordinary  expansion' 
interest  and  dividend  payments! flow  of  long-term  capital  in  the 
to  foreign  investors 


i  first  quarter  compared  with  the 
As  pointed  out  by  the  Bureau  of  unusually  high  total  of  $401,000,- 
Statistics,  despite  an  improve- 000  a  year  earlier.  Of  this  new 
ment  in  the  results  of  its  mer-  capital.  $120,000,000  was  in  the 
chandise  transactions  with  other  form  of  direct  inve.stment  in 
countries.  Canada’s  deficit  in  in-  foreign  -  controlled  enterprises, 
ternational  trade  for  the  .lanuary-  some  $10,000,000  less  than  a  year 
March  quarter  of  this  year  earlier. 

amounted  to  $361  million  —  in  «  ,  i  »  ^ 

per  cent  higher  than  the  $.3281  Resurgence  of  Interest- 

million  for  the  corresponding;  bureau  reported  a  “marked 
period  of  1960.  resurgence”  of  foreign  interest  in 


in  the  United  state.s.  Taking  a  rreipium  Payment  Procedures  ond  Taxes 

relatively  large  toll  at  every  ^  j  i  . 

period  of  life,  accidents  are  by  practical  problems  are  treated  as  a  capital  return, 

far  the  leading  cause  of  death  every  agent  faces  is  to  advise  his  [regardless  of  the  capital  gain 
among  children  and  young  adults  client  how  the  premiums  on  a  created.  This  is  a  real  tax  ad- 
j-  ■  ,  .  •  ,  given  policy  may  be  paid  to  enjoy  i  vantage— and  certainly  not  a  dis- 

accident  death  rate,  21  per  greatest  advantage.  Every- [advantage,  because  the  partners 
100,000  population,  is  about  the  “"e  wants  to  have  life  insurance,  can  know  that  the  desired  amount 
same  as  that  of  the  United  without  having  the  premium  pay-  of  money  wanted  when  a  death 

..f"? .  every  five  ments  disturb  his  spendable  in-  occurs  will  not  be  penalized  by 

males  killed  in  accidents  sustain  ,  ,  i,  -r  •  i  i  i.  • 

their  injuries  in  motor  vehicle  come  unduly.  ;  Income  Tax  in  a  successful  busi- 

mishaps;  among  females  the  There  are  no  general  rules  on  mc.ss  year. 

proportion  is  one  in  three.  Most  this  subject.  It  is  a  question  ofj  In  private  corporations,  a  sub- 


Governmenl.  from  19.34  to  1958 
when  he  retired  as  Assistant 
'Deputy  Minister  of  Finance.  He 
jis  a  director  of  Beneficial  Finance 
jCo.  of  Canada,  Investors  Mutual 
'of  Canada,  Investors  Growth 
iFund  of  Canada,  AFIT  fa  Swiss 
j  International  Investment  Fundi 
iDr.  Eaton  is  also  a  member  of 
I  the  Advisory  Board  ( Ottawa*  of 
I  Guaranty  Trust  Co.  of  Canada. 


Newell  President  Of  <^0.  Ltd.,  as  vice-proM 

Envelope  Makers  Body  ^  others  elected  to  the  executuf 
Paul  S.  .Newell,  Dominion  En-'are;  J.  B.  Bromley,  Davis  A 
velope  Co.  Ltd.,  has  been  elect-! Henderson  Ltd.;  E.  J.  Myer< 
ed  president  of  the  Envelope  Globe  Envelopes  Ltd.;  F.  a 
Makers  Institute  of  Canada,  andlSenecal,  International  Envelop? 
Allan  E.  Sears.  Montreal  En-lLtd. 


Wawanesa  Mutual 
Reports  Progress 

At  the  annual  meeting  of  the, 
Wawanesa  Mutual  Insurance] 
Co.  a  surplus  of  $9. ,5.35. 2.56  was 
reported  as  at  December  31st, 
I960.  This  is  an  increase  of  $1,- 
169.159  over  the  previous  year. 
In  addition  to  this  an  increase 
of  $.3,355,343  was  reported  in  the 
total  assets  of  the  Company. 

Behind  the  substantial  progress 
of  the  year  is  the  trust  placed  in 
the  company  by  hundreds  of 
thousands  of  policyholders  across 
the  nation.  Today  the  Wawanesa 
Mutual  insures  the  property  of 
more  Canadians  than  any  other 
company. 

Officers  of  the  company  are 
M.C.  Holden,  president  and  man¬ 
aging  director,  A.D.  Naismith, 
vice  president.  H  F.  Stevenson, 
secretary.  N.M.  Burgess,  treas¬ 
urer,  and  H.S.  Ferris,  a.ssi.slanl 
general  manager.  Directors  of 
the  Company  are:  .A.D.  Naismith. 
H.F'.  Stevenson,  .A  B  Knowlton. 
G.H.  Grant.  C.C.  Gorrie,  M.C. 


foreign  -  owned  subsidiaries  in 
Canada  to  their  parent  firms. 

The  $33,000,000  increase  in  the 
over-all  balance  of  payments  de¬ 
ficit  to  $361,000,000  was  due 
entirely  to  a  sharp  rise  in  Can¬ 
ada’s  payments  deficit  with  the: 
!U.S.  This  rose  sharply  to  $456,-| 
[OOO.OOO  from  $352,000,000.  Over  80 


To  show  how  this  might  work 
out.  let  us  assume  three  share¬ 
holders  each  have  a  $100,000 
of  which 


per  cent  of  the  increa.sp  resulted 
I  from  interest  and  dividend  pay- 
'ments. 

Meanwhile.  Canada  improved 
its  .surplus  position  with  other 
areas  of  the  world,  due  entirely 
to  an  improved  situation  in 
jeommodity  trade. 

1  The  finst-quarter  payments  sur- 
jplus  with  the  U.K.  rose  to 
$58,000,000  from  $24,000,000  and 


[equity  in  a  company 
|$2, 5,000  is  in  common  shares  (in¬ 
cluding  Undistributed  Surplus ». 
$25,000  is  in  shareholder  loan.s 
and  $50,000  in  Redeemable  Pre¬ 
ferred  Shares. 

The  shareholders  may  purchase 
only  $25,000  insurance  on  each 
[other  to  buy  the  common  shares 
on  death,  and  have  the  firm  take 
out  $75,000  Key  Man  Insurance 
on  each  shareholder.  The  theory 
then  is  that  the  company  has  the 
funds  with  which  to  redeem  the 
preferred  shares  and  shareholder 
loans  of  the  person  deceased. 

Some  cases  even  go  so  far  as 
to  provide  no  insurance  between 
partners  as  such,  in  the  anticipa¬ 
tion  of  Key  Man  insurance  pro¬ 
ceeds  providing  the  funds  to  re¬ 
deem  preferred  shares  of  .surviv¬ 
ing  partners  to  give  them  the 
money  with  which  to  buy  the 
Common  Shares  of  a  deceased 
shareholder. 

The.se  procedures  should  not  be 
entered  into  without  careful  in¬ 
vestigation,  because  there  are 
.several  tax  snags  to  consider.  If 
a  shareholder  controls  a  private 
company  and  is  covered  by  a 
large  Key  Man  Insurance  con¬ 
tract  in  the  company,  the  insur- 


Failures  Down  in  May; 
10-Month  Low  in  Liabilities 


A  dip  from  the  preceding! 
month  in  the  May  total  of  Can-! 
,«dian  business  failures  is  com¬ 
pared  with  an  increase  in  the 
U  S.  mortality  rate. 

According  to  Dun  &  Bradstreet, 
although  the  168  Canadian  casual¬ 
ties  last  month  represented  an 
increase  of  17  per  cent  over  the 
year-ago  figure,  it  was  two  per 
cent  less  than  that  for  April,  and 
the  lowest  since  January. 

At  the  same  time,  a  month-lo- 
month  increase  of  seven  per  cent ! 
boosted  the  May  total  of  U  S. 
failures  to  1,545  —  21  per  cent 
more  than  in  the  same  month  of| 
1960,  and  the  second  highe.st  lev-; 
cl  in  that  country  since  the  end 
of  World  War  2.  | 

Dollar  liabilities  in  Canada 
plunged  49  per  cent,  lo  a  10- 
,<month  low  of  $6.9  million.  Pri- 
,inarily  responsible  for  the  drop 
'was  a  decline  in  the  number  and  I 
liabilities  of  large  failures.  ; 

The  number  of  casualties  in-; 
volving  losses  of  $100,000  or  more 
dropp^  from  23.  with  liabilities 
of  $10.2  million  in  April,  to  17, 
with  liabilities  of  $3.6  million  in 
May. 

Mortality  of  service,  construc¬ 
tion  and  wholesaling  businesses 
I  fell  lo  the  lowest  levels  in  the 
i  last  twelve,  ten  and  six  months 
respectively. 

Retail  Toll  Up 

On  the  other  hand,  although 
(he  toll  among  retailers  did  not 
reach  the  peak  reporteed  in  Feb¬ 
ruary  of  this  year,  it  clmihed  41 
■  per  cent  above  the  total  for  April. 

All  of  the  increase  from  the 
1960  level  was  concentrated  in 
retailing  and  manufacturing. 
Casualties  among  wholesaling 
and  service  concenis  held  even 
with  a  year  ago  while  the  con¬ 
struction  loll  was  off  slightly. 


increases  in  Quebec,  Manitoba, 
Saskatchewan,  and  British  Co¬ 
lumbia.  While  non-metropolitan 
mortality  held  about  even  in 
May,  the  total  in  the  large  cities 
dipped  .slightly,  reflecting  a 
marked  downturn  in  Toronto. 

Compared  with  last  year’s 
levels,  more  than  twice  as  many 
businesses  failed  in  the  Province 
of  Quebec,  and  among  the  large 
cities,  Montreal  reported  a  size¬ 
able  rise. 

U.S  Liabilities  Down 

In  the  U.S.,  although  the  num¬ 
ber  of  failures  was  up.  dollar 
liabilities  were  lower  for  the 


office  in  Wawanesa 


Certain  lax  officials  suggest 
that  no  partner  should  contribute 
to  the  premiums  of  partnership 
j  insurance  on  his  own  life.  Other- 
jwise  it  may  be  considered  he  is 
I  conferring  a  benefit  to  his  pai  t- 
'ners,  year  by  year.  It  also  creates 
I  the  hazard  under  the  Quebec 
[Succession  Duties  Act  by  which 
ithe  insurance  proceeds  might  be 
'brought  into  the  estate  in  deter- 
' mining  the  Net  .Aggregate  Value 
I  for  Succession  Dufy  purposes, 
lover  and  above  his  partnership 
lequity,  at  least  to  the  extent  that 
[the  deceased  had  contributed  to 
I  his  own  policy. 

I  —In  other  words,  to  keep  things 
i  in  simplest  form,  partners  should 
pay  the  premiums  on  the  policies 
insuring  other  partners  only. 

—Whether  life  insurance  is  for 
the  purpose  of  Key  man  protec¬ 
tion  or  for  partnership  purchase 
agreements,  the  premium  is  not 
deductible  as  a  business  expense 
—as  the  rash  proceeds  on  death 


on  a  death,  it  can  he  argued  that 
the  decea.sed  conferred  a  benefit 
on  death  to  the  survivor.s— if  this 
incrca.se  in  value  was  not  taken 
into  the  consideration  of  the  price 
at  which  the  common  shares  are 
to  be  purchased  under  the  agree¬ 
ment. 


‘to  Toronto  and  Vancouver  ...  in 
mU  Calcutta  and  Copenhagen  ...  the 

f  B  of  M  s  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada  s  economy.  Busines.smen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  montjily  diagnosis  of  the  current  Canadian 
economic  .scene. 

If  you  would  like  to  "join  the  club"  and  receive  this 
valuable  report  each  month,  it's  yours 
for  the  asking,  fust  drop  a  line 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002, 

Montreal  3,  P  Q 


Quebec  ICA  Elects 
New  Officers  Slate 

William  V.  Victor  of  Montreal 
was  elected  president  of  the  Insti¬ 
tute  of  Chartered  Accountants  of 
Quebec  at  its  81.st  annual  meeting 
during  past  week.  Other  officers 
elected  were  Paul  Briineau,  Que¬ 
bec.  first  vice-pre.sideni;  Frank 
T.  Denis,  second  vice-president; 
H  Marcel  Caron,  .secretary;  and 
Arthur  W.  Bruce,  treasurer.  M. 
Laird  Watt  is  immediate  past 
president . 

The  following  were  elected  to 
the  Institute  Council  for  two 
years:  W.  R.  Clerihue,  Paul 
Emile  Courtois.  Gerard  Des- 
lierres,  E.  Boyd  Marsh,  Raymond 
Morccl  and  Eric  J.  Newman. 

Council  members  with  one  year 
still  to  sene  are;  Francois  J. 
jBastien.  Charles  H.  Bray,  Russell 
G.  Bremner.  Marcel  Guay,  Gor¬ 
don  I  McHale  and  Peter  S.  Wise. 


Time  and  space  do  not  permit 
further  reference  to  the  sections 
of  Federal  Estate  Tax  Act  and 
the  Quebec  Succes.sion  Duty  Act 
that  should  be  carefully  examin- 


amounted  lo  $80.5  million,  the 
smallest  figure  .so  far  this  year, 
but  to  per  cent  larger  than  the 
$73.3  million  in  May,  1960.  The 
.shrunken  liability  total  reflected 
a  drop  among  ra.siialties  with  los¬ 
ses  in  excess  of  $1  million. 

In  manufacturing,  retailing  and 
construction,  mortality  increased 
mildly  in  May  but  did  not  match 
the  level  this  March  except  in  a 
few  individual  lines.  For  in¬ 
stance,  the  iron  and  steel  indus¬ 
try  suffered  a  .50  per  cent  rise 
and  exceeded  its  previous  post¬ 
war  peak  set  in  January.  As 
well,  ca.«ualtics  among  re.staur- 
ants  and  building  materials  re¬ 
tailers  ran  the  highest  since  early 
19.58 

More  failures  occurred  than 
a  year  ago  in  all  tyes  of  opera- 
service.  with  the 


>8  i  mivM  alien*' 


aware  that  when  it  comes  to 
company  problems  and  life  under- 
i writing,  the  best  result  will  be 
achieved  if  you  employ  a  good 
team  including  a  chartered  ac¬ 
countant.  lawyer  and  life  under- 
MTiler,  lo  prevent  creating  lax 
snags  while  trying  to  avoid  pay¬ 
ment  of  premiums  out  of  personal 
'funds. 


Bank  of  Montreal 

*^Or4t  SW4 


WORICIN&  WITH  CiNAOIAN.S  IN  FVMY  WAIIC  OF  UFE  5INCI  >«'7 


tion  except 
steepest  upturn.  .30  per  cent,  in 
retail  trade  where  all  lines  ex¬ 
cept  food  and  higher  lolls.  In 
construction,  the  year-to-year 
climb  appears  lo  have  slackened 
;  among  general  builders  but  con¬ 
tinues  at  a  .strong  pace  among 
subcontractors. 


I  follow  the  rule  of 
^^Safety  First” 


Geographically,  a  considerable 


on  such  important  matters  as 

family  protection  and  saving  for  retirement 

“To  niokr  sure  of  inrome  for  (he  future  —  rin  giving  life  insurance 
first  place  in  my  financial  program. 

“Willi  insurance,  l*ve  made  certain  of  money  lor  my  wife  and  children 
in  case  I  shouldn't  live  lo  take  care  of  them. 

“I'll  have,  an  income  to  help  pay  the  hills  in  case  I  become 
totally  disabled.  And  I  have  assurance  also  of  an  income  after 
retirement  —  which  I  can  never  lose,  and  never  outlive. 

“With  life  insurance,  I  don't  have  lo  guess  — I  have  guarantees." 

Today  is  a  flood  day  lo  talk  lo  a  London  Life  representative  i 


■  prominent  tile  on  the  Smith  Banl<  ot 
River  Thames-close  to  Waterloo  Bridge. 


CENTRAL  SITE  OF  31  ACRES  ON  LONDON’S 
SOUTH  BANK 


■  intended  lor  development  as  an  hotel 
(to  Include  about  1000  bedroerr.s)  asso¬ 
ciated  with  an  entertainment  centre,  a 
convention  centre,  shoos  and  residen¬ 
tial  and  other  approved  users,  but  not 
available  for  office  development. 

■  long  lease  available. 


View  from  the  South  Bink 


London  Life 

Insurance  Company 

Head  Office:  London,  Canada 


FOR  MORE  INFORMATION  wrrie  to 


William  Webb,  F.R.t.C.S. 

Valuer  ta  ihe  London  County  Council  IMD/I* 
The  County  Hall,  London,  England. 
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B.C.  Hydro  Makes  Plans  For 
Arrow  Lake  Re-development 

\  K’T0RIA  —  B.C.  Hydro  isjhas  had  six  years  experience  in 


jparing  up  for  re-development 
of  the  Arrow  Lakes  area  in  the 
fvent  that  its  water  license  ap- 
plirations  for  dams  on  the  Col¬ 
umbia  River  are  approved  and 
the  international  treaty  is  rat- 
jlied. 

Dr.  H.  L.  Keenleyside,  chair¬ 
man  of  the  publicly-owned  utility, 
announces  that  a  B.C.  Hydro 
work  group  has  been  formed  to 
look  into  .social  and  human  as 
well  as  the  economic  and  tech- 
jiiral  problems  which  will  be 
oieated  by  the  proposed  reser- 
\oirs. 

The  B.C.  cabinet  recently  gran- 
(pd  permission  for  B.C.  Hydro 
to  apply  to  Water  Comptroller 
ji,  F  Paget  for  water  licenses 
on  the  .Arrow  Lake.  Duncan 
l  ake,  and  at  Mica  Creek.  The 
water  licence  applications  were 
posted  and  filed  on  .June  15,  at 
the  .^rrow  Lakes,  and  at  Duncan 
J.ake  and  on  June  16  at  Mica 


General  Foods  ^ 
Expands  in  Canada 


TORONTO  —  “General  Foods. 

Ltd.  enjoyed  substantial  growth 
during  the  fiscal  year  ended 
March  31,  1961,”  said  Leon  A.j 
Miller,  president,  in  commenting! 
on  the  parent  company's  annual  Abitiw  r.  4  e.  c  ... 

rpnnrt  '  Acadi*  Atl  Sugar  C.  . 

..i-  i  Algoma  steel  . 

From  March  31,  I960  to  .Algonquin  Bldg.  Credit.* 
March  31  of  this  year.  General  I  Growth  Fund 

_ _ _  1  ,A  _ _ _  .nnocnnnn  I  Angjo-Cll"  P  ‘  f  <-• 


dealing  with  legal,  agricultural, 
forestry  and  recreation  problems 
associated  with  previous  B.C. 

Hydro  power  developments. 

Other  members  of  the  com¬ 
mittee  are  Mrs.  P.  Ross  Kidd, 
executive  assistant  to  the  Power 
Commissioners;  A.  W.  Me- 

Dowall,  right-of-way  agent;  I^oods.  Ltd.  spent  $39,250,000  in lA^^lfi^^Huronun 

W.  Milligan,  executive  assistant  Canada,”  said  Mr.  Miller.  “OflArtoj*  cnrp.  c 

to  the  manager,  engineering  andl^^^Hk  :  this  amount,  Canadian  employees  Tempi™ c  -.sn- 

operations;  and  F.  W.  Earle '  received  $7..325,000  in  wages  and -i.  h.  Ashdown  ci.  -b- 

committee  secretary.  salaries.  The  balance  went  A'vlrion''Tdepi^M'’c? 

The  inclusion  of  Mrs  Kidd  is  '’“PPhers  raw  and  pack-, 

designed  to  give  the  committee  Power 

the  benefit  of  a  woman’s  point  advertising  operating 'b.c.  Telephone  c 

of  view.  “This  should  prove  ••  k  .  ,  a 

valuable  in  negotiations  which  mu  During  the  year,  he  staled, jBeii  Telephone 

will  involve  oersnnal  nmhlomc  appointment  of  Paul  Des-  “we  began  construction  of  aT, a^ghi  c 

of  many  individual  families,”  [“‘^eaux,  Q.C.,  of  Sherbrooke,  new  office  building  and  a  ware-  I  BUtmore  Hats  C 
said  Dr  Keenlevside  Before  Board  of  Directors  of  The  house  on  the  site  of  our  coffeejT.  c  Bright  c. 

joining  the  Commission  Mrs.  Po^w-er;  plant  in  LaSalle  Que.  Whenl^^^mg^orstre?' . 

Kidd  was  the  senior  Canadian  u^*^"  announced  byjcompleted  later  this  year,  thej 

woman  on  the  staff  of  the  llnifert  chairman  and  chief  office  will  provide  space  for  jj:* 

nSus  wEe  she  w^  Montreal  area  plant  a'nd  sales 

technical  assistance  programs.  !  '  DPsrm.sseaux  is  senior  personnel  now  working  in  three 

,.  u  .  ««  u.inipr  uhn  B/,  He  i  P^''*"^'*  ‘’f  Dcsruis- ; locations.  The  new  warehou.se 

The  re-development  commit- committee,  supervised  the  re'  Sns  rnd''rolidto"  s“'S  p  o'u^ 

,re.  said  Dr.  Keenleyside  will  cently<ompleted  survey  of  all  I  dent  of  La  Tribune  Ltee,  CHLT,  Til  Quebec 

interview  organizations  and  per- affeeted  Arrow  Lakes  properties. land  CHLT-TV.  He  is  also  a  di-  -We  further  expanded  our  Br^wme.,  . 

gons  in  the  af  ected  areas  as  one  He  came  to  Canada  in  1952.  i  rector  of  a  number  of  companies,  ^nack  food  business  during  S  cd^"' 

ef  the  firsi  steps  in  assembling  joined  the  Vancouver  law  firmjamong  them  Southern  Canada  i-S  Vith  the  ceK  c''  V.!! 

da’a.  Written  submi.ssions  will  I  of  Lawrence.  Shaw  and  Me-  Power  Company  Limited.  Cor-  sub.sidiary.  Hostess  Food  >ro- 'cd^.  •  ; 

poration  d  Expansion  Financiere  duels  Ltd.  of  .Acadia  Food  Pro-  cdn.  <;»ii  invesimmui 

’  - '  - ‘  - ducts  T  Id  of  Kenfiille  Machine  tl.  "A  ' 

nucis  I.IO  01  ixenivilie.  lN..>.!cdn.  Industrie*  Pfd. 

This  enabled  us  to  expand  ouricdn.  indu.*tries  ( 

potato  chip  market  into  theiJ^;^"  !"!•  '"X'  ^ 

^  i(.dn.  Inter.  Power  l 
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1961  Building  in  West  To 
Reach  $2.5  Billion  Total 
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$ 

Yearly 

1.70 

1.50 

1.20 


Payable  Record 


1.20 
1  20 


•lul.v  1 
•lul.v  .t 
June  .*10 
•lune  .10 
June  .10 
Jul.v  7 
.ful.v 

Sept.  ! 
.lune  .10 
July  1 
July  1 
•liilr  3 
June  .10 
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June 
May 
June 
June 
June 
June 
July 
June 
June  19 
.lune  10 
June 
June 


2fi 

10 

1.5 

2« 

20 


to  I  Thi.s  year’s  per  capita  outlayikept  at  a  level  that  will  not  dis- 
I  for  construction  in  Western  Can-l^o^^^S®  carrying  out  ci 

>^^^!ada  is  expected  to  be  almost 
.fin  I  per  cent  greater  than  that  for| 
il'^l  Canada  as  a  whole. 


He  insisted  the  encouragement 
of  capital  investment  is  “th« 
,  .  ^  . .  Jmost  effective  means”  of  stimu- 

!  Arthur  G  Sullivan,  president |]atjng  construction  activity  and 
!of  the  Canadian  Construction  As-!combating  unemployment. 

Earlier,  at  Edmonton,  Alta,. 


2.1 


1  no 
l.is 


he  welcome.”  said  the  utility 
chairman.  "The  Government  has 
.slated  that  it  is  its  intention  to 
insure  that  any  adjustments  re¬ 
quired  by  the  Columbia  River 
developments  shall  be  made  in 
a  completely  fair  and  equitable 
manner.  The  Commission  will 
atl  in  full  accordance  with  this 
principle.” 

The  committee's  terms  of  ref- 
ficnce  include:  ; 

K.stablishmenl  of 
contracts 


Luke 

Canada  Flooiing  CI.  'B' 
Canada  Rrrad  "An.”  C 
Canada  Foils  C  , 
Canada  Folia  Cl.  'A' 
Canada  Iron  Fdnas  C  . 
Canada  Pprm.  MIgf. 
Cas.*iar  Ashesto.* 

•  rxtra) 


Farlane. 

Called  to  the  B.C.  bar  in  1954,  and  General  Trust  of  Canada. 
Mr.  Hunter  joined  B.C.  Hydro:' 


.liifv  S 
•lul.v  l.A 
•luly  1 
July  .1 
Jnlv  3 
Julv  15 
June  .10 
.luly  .1 
July  15 
June  10 
June  .10 
.luly  3 

Julv  15 
Julv  2B 
July  I 
•liilv  I 
Aug.  1.5 
5us.  15 
.lulv  4 
.Puly  ,1 
Julv  2a 
*Pulv  20 
July  I 
Aug.  1 
July  3 
June  .1(1 
July  15 
July  4 


June  5 
June  21 
June 
June  10 
June  10 
June  15 
June  1( 
June  2J 
June  1ft 
June  Ift 
June  1ft 
June  9 


Ift 


3.00T 

root 


■sociation.  said  the  1961  construc¬ 
tion  program  of  Manitoba.  Sa.s- 
katchewan,  Alberta  and  British 
Columbia  would  cost  2.5  billion. 

This  amount,  the  equivalent  of 
.some  $515  for  every  man,  wo¬ 
man  and  child  in  the  four  prov- 
ince.s,  is  equal  to  over  one-third 


.Mr.  Sullivan  praised  both  con¬ 
struction  workers  and  employers 
in  Western  Canada  for  the  real¬ 
istic  manner  in  which  they  had 
conducted  their  labour  negotia 
tions  this  spring. 

“Settlements  reached  in  AI- 


!  '  billion  forjbsrta  and  British  Columbia  havs 

;aii  ot  Canada.  shown  a  relatively  high  degree 


.lui: 


the  following  year  and  has  since  i|«|»  j*  nr 
been  closely  associated  with  thelWinQlllQ  UD  rOT 
legal  aspects  of  hydro  develop- !■,  -  j 

ment  including  the  negotiation  ofiDSDCO  Cdtlduft 
clearing  and  logging  contracts,!  *  _ 

sation  compen-|  Canada  Ltd  will  discon-|of  quality  foods.” 


Maritime  provinces  through  an 
organization  which  had  already 
established  a  reputation  in  East¬ 
ern  Canada  as  a  manufacturer 


tinue  operations  on  October  .31.!  . 

1961,  it  is  announced  by  F'.  E  Another  New  Line 


To  Atsamble  Dat* 

wTitfeetd  c”l'munT.!  Th.  Columbia  ro-dovolopmont' Pre.'jlonl  and  seneral  For  John  Inglis 


Cdn.  Pacific  Rlwy.  *Ord'  'Sa* 
Cdn.  Pacific  Rlwy.  Pfd. 

Cdn.  Vickers 
Cdn.  W’estinghouse 
Chartered  tViisI 
Consol.  Min.  h  Smelt.  Sa. 
Cons.  Min.  It  Smelt.  Sa.  extra 
(Consolidated  Bakerie.«i  *  Sa.' 
Consolidated  Paper 
Consolidated  llieiires  CI.  ‘A’ 
Consolidated  Theatres  CI.  'A* 
Consumers  Ga.s  Co.  C 
IConwesl  Exploration  ‘.Sa  ’* 


J5 


!  ftrLniTaiionc  an/4  J  *  ppppare  the  ma-|manager.  and  the  four  British:  i.i-„  inoiic  Cr^  tm  m  u  'r  i  cra^n  c 

'Tw  Uow  1ft  u/nrlfintr  •^la.v  be  required  fori  principals  of  the  Canadian  con- .l",  ^  J-  /  -."I  l  cmin  c 

with  a  view  to  working  out  prob-  j^lj  hearings  called  by  the  concern  will  carry  out  theirTl  ^  ®^  f 

Inns  on  an  individual  and  per-|^v=.iftr  i^ftmnirftiiftr  i,  ...n'i  ouI^marU-fttinir  in  Pnnarin  inH^nPH.'^he  coin-operated  “Estate  Dry-  Crow"  TTu,t 


sriiiai  basis 
Di.scussions  with  departments 
of  government  and  their  respec¬ 
tive  interests  in  the  areas  ( trans¬ 
portation.  education,  health, 
agriculture,  forestry,  labour, 
fir  I. 


.Sf»l  Co  1,1(1. 

Water  Comptroller.  It  will  also  marketing  in  Canada  indepen- ,r.„ t  ,.,d 
provide  information  required  to'dently.  iCleaner  ^  whirlpool lcru»h  imemauonai  i.ta  pm. 

support  an  application  to  the  fed-l  When  company  was  originally ’  .'®'”  .  David  4  Frera  ri  -a* 

eral  authorities  under  the  Nav-iformed,  it  is  pointed  out.  opera-i  machine  is  self-contained. jnenauii  i.id  ci.  -a  . 

tions  of  the  four  principals  were  ''cqmres  no  P'^'^ibing  and  will  ^ 

clean  eight  pounds  of  clothing  }^;;;*  .Mine*  . 


igable  Waters  Protection  Act. 

The  committee  will  work  under  I  largely  complementary.  .u-  j  .u  .  r. . 

the  general  guidance  of  Co-ordin  !  However,  through  the  acquisi-  nne-third  the  usual  cost,  it  ,, 

...  ■  „  r  of  Columbia  River  Develop-ition  of  other  lines  and  take-over  Dominion  r.ias*  r  '! 

ni.vuc.ASion  or  resmw  opera- Garth  Griffiths  and  will  I  of  .^mailer  concerns,  the  four  are  I  -'’ales  efforts  w-ill  be  directed '^minion  insuranr.  -s,  •• 

"  ®‘  ®®^''report  periodically  to  the  com-inow  increasingly  compctitive.|lo  all  coin  laundry  stores  and  dry "" 

This  situation  does  not  lend  itself firms 


tions  with  forest  industry 
Jinnies  located  in  the  area  of  the 
rrscrvoirs. 


.4f> 

10 
3  no 
1  00 
1.00 
f  .50 

3  00 


1  00 
l.dO 
2  20 
ft  00 


High  Qualifications 


I  Dominion  Tar  ('. 

I  “The  committee  has  been  in-  to  a  group  operation.  Inglis  may  manufacture  ^ 

structed  to  make  a  comprehen-,  The  British  electrical  product !f(0'cleancr  in  Canada  if  accep- Dow  Broweiv  c 
sive  study”  said  the  B  C.  Hydro  I  manufacturers  repre.sonted  in  tance  is  as  good  as  anticipated. ti 


luly  .11 
Sept.  1 
lune  .10 
Aui!.  1 
Aur.  1 
•lul.v 
.lulv 
Julv  .1 
.lulv  15 
Jul.v  1.5 
Aur  I 
JuLv  14 
Sepi.  1 
Her.  1 
Julv  3 
Aur  t 
June  .10 
.Sepi  .10 
Auc  1.5 
July  .1 
.July  .1 
■Adr.  1 

•lune  30 
July  1 
ori.  IS 
June 
July 
Julv 
Julv 
.luly 
Jul.v 
AuR. 

Aur 
No>  . 


June 
June 
June 
June 
Julv 
July 
June 
June 
June 
.June 
May 
.luly 
June 
May 
June 
June  1,5 
•lune  :ii 
June  1ft 
June  I. 
June  1< 
Aur.  1.5 
June  0 


1« 


IJ 


10 


I  Mr.  Sullivan  told  the  CC.A's 
's/'i  ; regional  summer  meeting  at  .las- 
-70r  |per.  Alta.,  that  the  western  Can- 
.■,0  jadian  program  will  include  con- 
•zfiu  'striiction  of  houses,  hospitals. 

.’m  jhighway,  schools,  smelters,  j  labour  relations.” 

«.v  j  hopping  centres,  airports,  arenas.]  - 

’  IJ*  jplaces  of  work  and  wor.ship. 

I  K)  'hydro  -  electric  power  projects. 

■«(  I  pipelines,  w  harves  and  offices. 

127'^  i  He  said  the  construction  Indus- 
5^*^’itry  of  Western  Canada  will  pay 


the  means  of  livelihood  for  an 


of  maturity  at  the  bargaining 
table.  .4s  a  result,  there  is  now 
increased  confidence  that  a 
greater  sense  of  responsibility 
can  be  established  in  construction 


Maritime  Securities 

rriosfnf  Quotations  May  29.  19ftll 
iFurnisbed  by  ^tanbory  A  €••  Ltd.# 


.fun 


Juno  2.1 
June  .30 
June  2ft 
June  U 
June  7ft 
June  1ft 
July 
June 
Aur. 

Nrv. 

June 
Julv 
June 
Sepi 
Julv 
June  20 
June 
July 


14 


14 


l..>0 

root 

loot 

.50  i 


merchandising  of  r  e  q 
materials  and  equipment. 

Restrain  Costs 


Bid 

4sk,d 

Vradia  Trust  Company  .... 

«2.no 

Vtlantic  Utilities.  Rights  . . 

2.6.5 

Atlsntic  Wholesalers  Cl.  'K' 

.17.00 

15.01 

Ka.st.  C.  Sav.  &  L.  Co. 

33.00 

Kastern  Utilities.  5Vi%  Pfe 

9.50 

F.astern  Trust  Co . 

42.50 

41.04 

Great  Kastern,  4Vi%  pfd.  . 

ff..50 

Great  Kastern.  5V^%  pfd.. 

9.7S 

Maritime  Acc.,  Common  . 

1.50 

Maritime  Ace.,  6%  pfd.  .. 

9.00 

Maritime  Life  . 

150.00 

Maritime  Stee.  Com. 

135.00 

Moirs  Ltd..  Com.  Ex.  I>iv 

00.00 

”  •*  Pfd.  Ex.  Div 

94.50 

No)  a  Scotia  Trust  Co.  . . . 

36.00 

N.B.  Telephone  . 

13.00 

N.S.  Light  L  PO))er  4%  Pfd. 

80.50 

Pointing  out.  however,  that, 
T'Ihe  volume  of  new  construction, 
has  shrunk  over  to  since  19,37.” 


Do  4'^'X,  Pfd. 
Do  5%  Pfd. 


119.50 
49,.')0 
9  7.5 
4.7S 


12  he  emphasized.  “If  should  ho  kept' oiand  4  .son  Ltd ,  a  '.a*  i4.no 
20  in  mind  that  the  $2.5  billion  figure] ^ 
for  the  We.sl  is  an  estimate  only.  Do  common 
75  and,  “If  it  is  to  be  realized.  ^  ’'J"  *  ^ 

”  ,  struetion  co.sts  will  have  to  he 


'Stanfields,  Cl. 
Do  n 


pfd.  Ifi.OO 
K.no 
•A’  7,50 

....  11.00 
.  .  1.1.00 


10 


lEconomir  Inv.  Trust 


f'hairman  of  the  committee  isichairman  "We  expect  to  explore  I  Canada  by  Bepco  are  Bruce  a  spokesman  said. 

R  r.  Hydro  solicitor  H.  D.  r.ievery  possible  avenue  of  re-!PcebIes  A  Co.  Ltd..  Crompton  P'or  the  past  14  years  the 
Hunter,  honours  graduate  in  law  development  of  the  affected  Parkinson  Ltd  ,  Harland  Engi-  pany  has  l>een  manufacturing  Er.e  Flooring  a.  •  .a  ‘  “Sj* 
from  Cambridge  University,  who  areas.’* 


1  20 
1 

1  .50 


Julv 

Jul.v 

Aur. 

.lun^ 

.Pun^* 

.Pun^ 

Junf 


Jun^ 
Junp 
Sepi. 
J  une 
June 
June 
June 
June 
June 
.Puly 
•lul.v 
4>rl 
•Pune 
5iic 
.Pune 
July 

Mrv 

May 

.Pune 

June 


1.5 


1.05 
3  ft.5 
4  00 


N  S.  l.iRht  ftf  Ptmer  C 
National  (ii  m  era  C  .  . . 

;  National  Steel  Car  . 

National  Tru.st 
Niagara  Wire  C 
Niagara  Wire  <1  "B** 

iNormclal  Mining 
'North  .American  Fund 
:  Northern  Que.  Tower  C 
Northern  Telephone 

jOrean  Ceincnt  ... 

'Ofiire  Specialty  . 

'Ogilvir  Flour  C  .  .. 

'Ontario  Loan 
I  Ontario  steel  Prod!*.  C 
jOpemiska  ('opper 

,  Tace-llersey  Tube* 

'  Placer  Oevelopment 
Power  Corp.  C 
'Premier  Trusts 


7  00 
I  no 
l.oo 


Dynamo  &  Crypto  Ltd. 


liccn.sp  from  Whirlpool. 


BANK  OF  CANADA 


May  Output,  Shipments  Of 
Newsprint  Higher  This  Year 


Canadian  production  of  news-1  in  May  of  185,9.31  and  179.092  tons 


Weekly  .statement  of  the  Bank  of  Canada  as  at  .June  14.  1%!.! 
shows  total  assets  $4,642,932  higher  than  previous  week  at  $2,916,-' 

^nd^flT  ®^nnT7;rthe'fi;^r^fVi;e  m;nth7oi|;;sp^^^  of 

i.rr.!  ^  «n -(^1' 7  «B '^this  year  is  shown  to  have  been;7,3''r  and  4  4'o  over  May  liHiO. 

$11,36.0,(90  higher,  whileiq  q  ppj.  higher  than  in  the;  U.S.  estimated  consumption  i 


other  liabilities  were  $5,167,493  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 


corresponding  period  of  1960. 


consumption  in 
May  was  647,808  Ions,  a  decrease 


But.  as  shown  in  the  Newsprint  of  32,69)  tons  or  4.8%  from  May 


were  $%.603.187  higher,  while  other  liabilities  were  $16.130.6.39' Association  of  Canada  s  lalestj  1960.  There  were  four  Sundays  in 
Inwer.  Circulation  was  $36, .301, 971  higher  than  same  period  last  rnonthly  report,  total  of  ship-'.May  this  year  compared  with  five 


vrar  and  Deposits  are  shown  $70,1.39.203  higher 
ro.MPARATIVE  FIGURES  HEREWITH 


nients  in  the  .lanuary-May  period  in  May  1960.  About  71.3%  of  total 


4,'iFTS_  Jane  14.  I9«1 

June  7.  1961 

I.JiftI  \Vk 

Last  Tr. 

$ 

% 

9 

t 

•hrerhng  xnd  1  S  Funds 

.  42.62ft..534 

4.Vl.i7.8T2 

— 

2..529..51ft 

+  1.844.105 

nihcr  Currrnriftx 

14ft. 147 

11.5.0.51 

35.096 

t  20,232 

Tot;*)  . . 

ADVA NTFS  TO 

42.77ft.7ni 

4, '1.270. 92.1 

2.494.222 

1.RM.317' 

Char  an(i  .Saving)  Bk*.  . 

900.000 

- 

900.000 

900.000 

900.000 

I'VtSTMENTe 

Tveasury  Bill*  . 

299,413,20.1 

293,538.603 

— 

123. 400 

—  95.630.267, 

'rovi.  Sees  (2  Yrs.' 

40L250,41ft 

.539,600,1.56 

• 

11,650,282 

—  36,218,962 

*•("1  .Sees.  (Long  Term  i 

'  1,990,613.717 

1,996,4.53,130 

5,839,41.1 

-232.003,812' 

96)  Deh  Ind.  Dev,  Rk 

72,755,4,52 

72.7*53,066 

2,38ft 

-  11.221.97ll 

THfifr  Sera . 

19,852,917 

18.696,124 

1.56.69.1 

-  4.610,414, 

Totjil  . 

2.77l.887,6(r 

2,766.041.059 

5.846.548 

-el  13.986.970  j 

‘  Ind  Dev.  Rk . 

2.5,000.000 

25,000  000 

' 

^*«nk  Premise.'  . . 

11,61ft.ft0ft 

11.612, 18.1 

6.42.5 

lR7.90ft! 

HI  other  .Assets  . 

f;.5,31ft.ftOO 

63.132.617 

2.184,183 

-  19. 436.0281 

Total  . 

1  IABILITIF.s 

2.916.599.71fi 

2,911.956.782 

* 

4.642.934 

r  96.603.187  : 

'  apital  Paid  Up 

ft.fWl.fthO 

.5.000.000 

Oe.tt  Fund 

25,000.000 

25,000.000 

Voles  in  Circulation  . . . 
M  POSII« 

2.017,726*276 

2.016.655,5.1.1 

- 

1.070.74.1 

♦  .16.101.971 

(.ovt  n'  Canada 

.5!J,ft20.ft.53 

.14,584.77.1 

5,236.060 

—  972.210 

'  har  Banks 

ftftft,378,24ft 

661.399.113 

6,979.1.31 

r  l]OJ>24.92i: 

r^h^r 

22.9.10.1.12 

23.779,535 

— 

849.40.1 

—  8.913.510 

To-al 

7.11,929511 

7(9,763.421 

n,36i.790 

-  70.139,203: 

i.iahilihe)  'Other  Curr.i  .. 

Sl,487.5«0 

.54.113,686 

— 

2,626.106 

-  6.292,672 ; 

411  Ofh#r  Li;thi)tt1ea 

86.2.56.649 

91.424.142 

— 

5.167.493 

—  16.L10.6.59 

Tfttal 

2.916,599.716 

2.911,9.56,782 

4.642.934 

.  96.601-187  i 

of  1!)6I  was  0.6  per  cent  less  than  I 
.a  year  ago 


S  supply  came  from  Canadian 
mills,  about  27.1'o  from  US. 


The  decline  was  caii.sed  by  a, mills  and  the  remaining  16% 
1..3  per  cent  drop  in  this  vear's:f''om  others.  Total  U.S.  supply  in 
.3-month  total  of  shipments  to:  May  was  629., 384  Ions  compared 
the  United  Stales.  However,  the  with  621,486  tons  in  May  1960. 
figure  for  May  was  2.3  per  cent 


Fittinga  I.td  Cl.  'A*  . 

.60 

.10 

J  tllv 

1 

June 

Prestoi  Mines  I’fd . 

FoundatUin  Co.  . 

■  F^’aser  Co.  . 

50 

1  20 

.I2’x 

.10 

July 

Julv 

?1 

24 

June 

10 

10 

.17'^ 

I*rire  Bras.  C . 

1 

jGatineBii  Power  C  . 

1  HO 

10 

.lulv 

I 

I 

1  20 

t^uemont  Mining  . 

Geco  Mines  . 

1.00 

.25 

29 

2 

R  k  M  RearinR.i 

General  Bakeries  . 

.40 

10 

July 

27 

12 

.10 

Rapid  Grip  4  Ratten 

Giant  Vellouknife 

.40 

.10 

2ft 

29 

Reitman's  (Can.)  (  k  Cl.  ' 

Great  l.akfs  Power  C  . 

‘’5 

10 

, Bellman  *  (Can. »  (  AD. 'A*ej 

B.  <ireening  Wire 

05 

.luly 

3 

1.5 

Robinson  laittle  C 

Greyhound  Line*  . 

June 

10 

.lune 

1 

.4114 

Russell  Industries 

Guaranty  Trust  (  n . 

.90 

.lidv 

1.5 

June 

30 

.6.5 

isansamo  Lid 

ShawiniR.  W  A  P.  (1.  ’  pt 

‘Hahn  Bra'^  . 

.60 

.1.5 

Julv 

I 

7 

.45 

Harding  (’arpets 

ftO 

1.5 

.lulv 

1 

1.5 

.ShawiiiR  W  ft  P.  Cl  'B*  pf' 

Highland-Bell 

10 

July 

15 

.10 

.Sheep  Creek  Mines  ".Sa 

Hinde  6  Daurhe  . 

1  80 

15 

.lune 

23 

11 

^Sirard  Inc.  Sa  ' 

i  Hiram  Walker  . 

40 

Julv 

15 

20 

1.50T  I 

Sicks  Breweries  C 

Hiram  Walker  extra 

10 

.luly 

15 

20 

1 

L.50t 

10  ' 

Sisma  .Mines  Sa. 

|Hol)inspr  Cons  <sold 

.1.5 

.lune 

29 

ISiiverwood  Dairies  Cl  "A 

(Home  Oil  Cl.  W'  Sa 

.12'a 

July 

1 

ft 

.25  1 

iSiiverwood  Dairies  (1  "B  V 

[Frank  W  Horner  Cl.  "A”  . 

.50 

12' -i 

.lulv 

3 

1 

|5»obey  s  ,Sfores  Cl  ",A  ’ 

'Howard  Smith  C  . 

1  20 

.10 

Aub. 

1 

June 

10 

90  i 

Soulham  Co,  . 

Hubbard  Fell  C  . 

..50 

.lulv 

I 

10 

15 

St.  Lawrence  (  orp  ( . 

Hughes-Ovtens  i.l.  "B"  ..  .. 

.JO 

.hliv 

1-5 

June 

.Standard  Paving  . 

limperial  Investment  Cl. 

.!.5 

.lone 

10 

1.5 

10 

1.9,5 

Standard  Struct.  Steel 
Stedman  Rro.s 

Imperial  Life  . 

2.fi0 

.65 

Julv 

1 

15 

Steel  (0  of  (  anada 

Imperial  Oil  . 

1,^0 

10 

•lune 

10 

5 

.60  ' 

SierliiiR  TTusl.s 

limperial  T'obarro  C 

,.)0 

12' a 

.lu  ne 

.10 

1 

4’M  .  f 

Supertesl  Pete  '  Ord  “Sa 

'Industrial  Acrepianre  C  . 

1  80 

.4.5 

June 

.10 

June 

9 

90 

Supertest  Pete  (  ’  Sa 

(Inger.soll  "A"  . 

.50 

17', 

-lulv 

1 

Pune 

15 

.37', 

G.  Tamblvn  (’  . 

;  InternitlDnaJ  Bronr.e  <*.  . 

.1.5 

.lulv 

1.5 

10 

!  Inve.stment  Found  C 

2  10 

fto 

.hilv 

1.5 

June 

15 

1  80  ! 

Toronto-IYominion  Rk 

.lul.v  1 
.luly  I 
.luly  14 
.lulv  3 
.lulv  1 
.luly  1 
.lune  39 
.luly  28 
•luly  25 
July  15 

.luly  1 
July  ,10 
July  1 
July  .1 
.lus  15 
Jul.v  19 

July  1 
.lune  23 
June  30 
July  I 
July  1 
Aug.  1 


June 
June 
June 
June 
June 
.lune 
June 
June 
June  .10 
June  30 


30 


June 
June 
June  5 
June  15 
July  14 
July  : 

June  15 
June  2 
June  .5 
June 
June  15 
June 


16 


is 


30 


.45 

.45 

20 

1..15 

.«♦ 

.Mr 

.10 

.11 

1.40t 

,14t 

22',5 

.60 

1..50 

.»jf 

1.15* 

.15 

.671.* 
.35 
1.00 
fi.OO 
.01  7/11 
1,50 


I,  e  •  ,  1  J  lnve.*tment  Found  PM 

I  .S.  consumers  stocks  de-  fnve.*tment  Foundolion  r. 


Canadian  newsprint  production  662.900  tons,  or  4.3  days’  supply, 
n  May  amounted  to  .391.923  Ions  compared  with  837.119  Ions,  or  42 
-  5.1  per  cent  more  than  in  the  Hays’  .supply,  at  this  lime  last 
ike  month  of  I960.  This  brought 'year.  Canadian  and  I'.S  mills 
he  1961  5-month  total  to  2,770,-; stocks  respectively  increased  by 
46  tons.  !8.830  and  6,8,39  tons  during  the 

Shipments  in  May  of  Canadian  month.  Total  North  American 
newsprint  amounted  In  448.55r stocks  at  the  end  of  May  were 
tons  —  a  year-to-year  increase  of  i  1.164.624  Ions  comparcxl  with 
2  4  per  cent.  Total  for  the  first '  1.107,407  tons  at  the  end  of  .May 
five  months  of  1961  was  2.648.674  1960 

tons  —  down  from  2.664.929  tons  U.S.  newspaper  advertising  '52 


I960. 

Last 


I%1  was  6.4%  Inwer  than  in  the 
month's  production  rale  same  months  of  I960.  C.S  maga- 


Public  Service  r . 

.lohn  1„;ihatt  . 

t.xbrador  Mining  An.” 

Waller  M  Lownev 

MacLaren  PAP  Cl.  '.A  Ar  'R’ 
MacLaren  P  AP  C  l.  A’ A 'B  ex. 
Maple  Leaf  Milling  C 
Maritime  Tel  A  Tel.  C 
Mining  Cnrp.  >a 
Molson’x  Brex$crv  Cl.  VA' 
Molaon'a  Rrewerv  Cl.  ‘B* 
Monarch  Investments  Sa. 
Mtmircal  Locomotive 
Montreal  Trust 
MfKire  Corp  (' 

Moore  Corp.  <1  ”4”  and  *'B'* 
Mus-'en.^  <Can  *  T.fd.  *  50“ 


1  L’O 
1  .50 
i.ntt 


2  00 
1  00 
1  40 


.tune 

Sept. 


•Iiil.v  14  June  1.5 


rnnio  General  Trust 
Toronto  Iron  Works  Cl  '  \  " 
Traders  Finance  (inrp.  (I  'A' 
j  .  f  I.  'B’ 
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W’estfair  Foods  (1.  **A’*  ....  2  oo 
George  Weston  Cl  *'A'' 

1  ..  /  ..  <  I  B‘ 

John  W'ood  Tndusinea  CI.  'A’  l.ftO 
^  lohn  Wood  Industries  C\.  *B‘  160 

(Wool  <  omhing  .60 

A'ellowknife  Bear 

htnte— .Unless  otherwise  Indleated* 

Sa.— ^emi'annusllvi  Int.^lntenm  Arr.— Arrears;  (U.S.)~U.S.  Fuads.  t'-^Iacludos 

extras. 


was  87  3  per  rent  of  rated  196rzine  pages  in  the  first  four, 
rapacity,  0  1  per  cent  more  than  months  of  1961  were  9.2%  below 
1  April,  hut  down  from  87  7  per  1960  and  TV'  network  hillings  in! 
enl  in  May  of  1960  the  first  three  months  of  1%I  in-^ 

t'.,S.  production  and  shipments 'creased  by  6  2%  .  | 


This  advertisement  is  not  and  under  no  circumstances  is  to  K«  construed  as  sn  nffenns  nf  these  shares  for  sale  in  the  United 
States  of  America  or  in  the  territories  or  possessions  thereof. 

New  Iss'je 


THE 


1,093,230  Common  Shares 

lA-ithout  par  value 

(2onMfUMneKS'(^a 

Offer  of  Additional  Common  Shares 


COMPANY 


The  Consumers'  Gas  Company  is  issuing  to  the  holders  of  its  common  shares  without  par  value  of 
record  at  the  close  of  business  on  June  14,  1*561  transferable  subscription  warrants  evidencing 
the  right  to  subscribe  for  I  additional  common  share  without  par  value  in  its  capital  stock  for  each 
6  common  shares  without  par  value  then  held,  making  a  total  offer  of  1 . 0*13,230  shares.  Subscriptions 
will  not  be  accepted  from  any  person  resident  in  the  United  States  of  America  or  any  territory  or 
possession  thereof  but  shareholders  so  resident  may  sell  and  transfer  their  warrants. 

THE  RIGHT  TO  SUBSCRIBE  FOR  COMMON  SHARES  AS  EMDENCED  RY  THE  SUBSCRIPTION 
5^ ARRANTS  EXPIRES  AT  4.00  P.M.  EASTERN  DAYLIGHT  S.AVING  TIME  ON  JULY  7,  1961. 


Subacription  Price:  $14  C.anadian  funds  payable  upon  subscription  on  the  terms  and 
conditions  set  out  in  the  subscription  warrants. 


Under  and  subject  to  the  terms  and  conditions  of  agreements,  the  undersigned  have  agreed  to 
purchase  any  of  the  additional  common  shares  not  subscribed  for  by  the  exercise  of  subscription 
warrants.  Copies  of  the  Prospectus  and  other  information  concerning  this  offer  may  be  obtained 

from  the  undersigned. 


Dominion  Securities  Corporation 

Limited 


A.  E.  Ames  &  Co. 

Limited 


.N’err  J 


Saratoga  Processing  Company  Limited 

$1,. 300,000 

Subordinated  Debentures,  Series  A 

To  be  dated  June  15,  1961  To  mature  July  1,  1981 

and 

300,000  Class  “A’’ common  shares 
of  the  par  value  of  $2  per  share 
v9*ithoiit  voting  ritihfs 

To  be  issued  in  units  of  (i)  $1,000  principal  amount  nf  Series  A  Debentures 
and  (ii)  200  Class  "A"  common  shares 


Trustee  for  Debentures;  Montreal  Trust  Company 
Transfer  Agent  and  Registrar  for  Class  “A"  common  shares;  Montreal  Trust  Company 


We  as  principals  offer  these  Units  subject  to  prior  sale,  if,  as  and  when  issued  by  the  Com¬ 
pany  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  .McDonald 
&  Considine,  Calgary,  on  behalf  of  the  Company  and  by  Messrs.  Borden,  Elliot,  Kelley  & 
Palmer,  Toronto,  on  our  behalf. 


Price  I  $1400  per  Unit 


($1,000  of  Debentures  and  200  Class  “.A”  common  shares! 
and  accrued  interest  on  the  Debentures 


Subscriptions  w’ill  he  received  subject  to  rejection  or  allotment  in  w  hole  or  in  part  and  the 
right  is  reserved  to  close  subscription  books  at  any  time  without  notice  It  is  expected  that 
the  Units  in  interim  bearer  form  will  be  available  for  delivery  on  or  about  June  29,  1961. 

A  copy  of  the  prospectus  unll  be  furnished  upon  request. 


W’ood,  Gundy  Se  Company 

Limited 

Norman  R.  W’hittall 

IJmited 


Nesbitt,  Thomson  and  Company, 

Limited 

Gairdner  &  Company 

Limited 


June.  1961 


[must  raise  the  succession  money  before 
i  inC  1  inancial  llm6S  actually  receives  the  pension  income. 

•  •  MnrPnvpr  fJio  noncinn  ic  4nvArl 


E*TABLi*Hrn  1.1,  Moreover,  the  pension  is  taxed  as  income 

n  tf  well  as  for  succession  purposes 

by  The  FinaBrlal  Time*  Pabll»hln»  Cn.  Ud.i  E.  c!  EM*.  ShOUld  She  pay  taX  00  the  Whole  am- 

•r'rH.'y.  Author- 1  niint  then  die  hefnre  rereivintr  if  hor 

tred  aa  Second  Clait  Mall,  Port  Otftre  renarlmeBl.  V  ‘  .  Ut-IOrC  receiving  11,  Oef 

j  estate  is  caught  up  in  a  complex  readjust- 

7  W.  TOPNG  .... - perplexed  chil- 

.LUM  SHER  . . vim’  Editor successors  in  the  hands  of  gov- 


Canada  Looks  at  the  Longer 
Range  Problems 


More  "Disruptive" 
Individuals  Needed 


A.  ».  w.  TOPNG  .  .^yo.y^.n  w.a.,  icflvw  pcipipAeu  t-nii-  Ffom  The  Mofoan  Guofonty  SurYev  recogninon  n,  ,ree,.>c.m  im.  iMt-rd.is. 

iriLLUM  SHER  .  |ra),„,  dpeo  HOd  successors  in  the  hands  of  gov-  trade  a.s  the  key  In  Canadian  Placing  capital  first,  tie  poir' 

E.  c.  ERTL  . M.n.fir,  Editor  emmeot  tax  COllectors  who  understand  As  business  in  Canada  turns ling,  recently  e.stimated  at  $2.16  diminished.  Last  year  additions  3^^)  prosperity  was'ed  out  that  savings  in  Canad; 

AD^ERTKiNG  DE . a  • .  S.vstcm  Works.  upward  from  recession,  the  coun-  per  hour,  are  between  two  and  to  foreign  direct  investment  hy  E.  W.  Kicrans,  presi-jhave  been  largely  corporsip 

Qnfbrc  r,  w  Goodmoi,  i  the  head  of  a  household  dies,  try  continues  to  ponder  the  three  times  those  prevailing  in  reached  the  new  high  mark  of  ^p^,  (^p  Montreal  Stock  Ex-jTheir  reinvestment  in  the  .tame 

. .  . UJ! _ l!;his  widow  has  many  responsibilities  in  sticky  longer-term  problems  that  the  principal  European  countries  $690  million.  change,  in  a  speech  to  the  82nd jchannels  of  industry  often  rp 

HEBscRiPTioN  PRICE:  In  Cinida  ».v  *  yfari  fispwhprf  the  fomi  of  education  of  Children,  main- have  dogged  its  economy  for  the  and  exceed  by  even  more  the  Combined  public  and  private  annual  meeting  of  the  Winnipeg  1. suits  in  the  loss  of  investmpni 

W.  SIbU*  cnplM  IS  rynls.  I  ♦  i  inin  rt  f  .,mllir  .,1, _ _  _ i -  _ »11  ...j _ ... 


WINNIPEG— A  vigorous  cam-[ital.  resources  and  enterpr.jp 
paign  for  recognition  of  free  i  said  Mr.  Kierans. 
trade  as  the  key  to  Canadian!  Placing  capital  first,  he  poiji' 


BEAD  OFFICE;  Monlrf.l 
AVenue  S«2136. 


T^lffbont  »?l  depaHnifDlfi 


taining  family  living  standards,  purchases  past  five  years. 


level  applying  in  .lapan. 


TOMNTo  OFFICE;  7112  Boy,i  Bank  Bidy,.  I  King  sirfM !  shc  has  little  mouey  to  meet  them.  which  have  persisted  through  thelpays  higher  taxes  than  many  of  mained  high  in  relation  to  gross  Suggesting  that  Canadians  are, extent  this  is  what  accounted  fm 

kew*t'  1  Of  any  pension  she  needs  every  dime,  ups  and  downs  of  the  business  jits  competitors.  The  corporate  in-  national  product.  It  has  declined  “dozing  in  the  comfort  of  a  rich  the  lack  of  Canadian  investmpm 

**  *■  '"’■H  is  grossly  unfair  to  tax  this  part  of  the  cycle  -  is  the  slowing  of  thejeome  rate  applicable  to  all  but  from  the  27  per  cent  of  GNP  re-  resource  base.”  Mr.  Kieransjin  western  oil  and  gas."  Wp  r;,n 

LONDON.  ENG.  ADVERTISING  OFFICE:  M  Biih"py»«f, ' .  ^ii»  COmplctely  rjdiculous  growth  rate  from  the  lively  paccithp  smallest  of  companies  is  presented  by  investment  in  1957,  out  that  wp  were  in- iexpcct  more  initiative  and  enfrr 

E.C.2I  dbtIh  a  Co.  fo  Capitalize  it  for  succession  duties.  of  the  early  1950's.  .At  an  average  about  the  same  as  in  the  United  but  at  the  present  level  of  23  per  capable,  collectively,  of  exploit- j  prise  in  the  placing  of  the  grn 

EDITORIAL:  .w  BrttoiBo  toor.  soroBook?.  Ronc _  This  is  a  clausc  that  many  husbands  1.3  per  cent  per  year,  real  econ-  States,  the  United  Kingdom,  or  cent  of  G.NP  it  still  equals  theijag  developing  or  financing  tojing  volume  of  Canadian  .savin- 

"INdexed  in  THE  FINANCIAL  INDEX  *  awacG  of,  yct  thcy  feci  they  are  omic  expansion  since  19.56  has  not  France— well  above  those  levied  ratio  that  prevailed  in  the  flush  g  major  degree  the  new  re-Ihe  declared. 

“•  -  leaving  their  families  “fully  protected.”  kept  up  with  the  increase  of  pop- in  most  other  European  countries. iearly  1950's.  isources  of  oil  and  gas  disenv-j  Labor  is  not  alone  to  hlamr 

Devoted  to  the  interests  of  the  The  National  Council  of  Women  is  to  ulation  and  labor  force.  Real  out-  Canada’s  wage  -  tax  structure  is(  .Mr.  Coyne  criticizes  not  only.gppd  in  the  west,  or  of  iron.ifnr  the  whole  of  our  inahili:- 

investing  public  in  the  belief  that  he  commended  on  bringing  this  double  put  per  capita  has  declined  more  especially  high  in  terms  of  the'the  volume  of  foreign  inve-stment  ^^.^pppp  g^d  other  minerals  in  Ihejto  compete  on  cost  with  oftir, 

I  iSi  j  form  of  taxation  out  into  the  open,  and  it  than  1  per  cent  a  year.  Amid  this  stage  of  its  economic  develop-jbut  al.so  the  pattern  of  its  appli-  east.  “Reluctance  to  venture jeountries  in  world  markets,  M- 

prosperity  of^iudiistrg  nnd^the  de- !  hoped  that  their  efforts  will  SCC  the  slippage  the  unemployment  rate  men! ;  the  load  carried  is  onelcation.  It  does  not,  he  complains,  has  been  our  hallmark,”  he'Kierans  .said.  For  all  Canadian 

velopment  of  our  resources.  I  extinction  of  this  form  of  taxation.  has  doubled  in  four  years  to  an  more  commonly  found  in  a  highly  jereate  enough  jobs  in  Canada,  charged.  I  manufacturers,  in  the  10  yea-. 


of  food,  clothing  and  shelter  and  usually  Chief  among  the  difficulties  — |  .Moreover,  Canadian  industry  —domestic  and  foreign— has  re-L,ggh 


capital  formation  from  all  sources j(-hamber  of  Commerce  here  la.st  ipossibilities  in  other  and  mnn 


;  profitable  channels.  “To  a  larjf 


Ei»t;  TelrphOBf  EMpire  ‘  3-2S33. 


E.C.3t  Dtrifs  A  Co. 

EDITORIAL:  .W  Brltalns  LtiiiP.  9ipr^DPali9.  R^n*. 

"INDEXED  IN  THE  FINANCIAL  INDEX* 


velopment  of  o«r  rosowrees. 
MONTREAL.  FRIDAY.  JUNE  23.  1961 

Man-ln-The-Street 
Is  No  Dolt 


manufacturers,  in  the  10  vea-. 


The  Council  has  asked  Canadian  wo-  average  7  per  cent  of  the  labor  industrialized,  den.sely  populated 'Much  of  the  investment  takes  the  ,^3  economic  policy  whichlfrom  1949-59,  while  produrtmn 


men  to  take  up  this  cause  with  their  force. 

Members  of  Parliament,  and  local  organ-  Along  with  the.se  dome.stic 


I  form  of  imports  of  capital  goods,  fo.sters  competition  is  greatly  [value  doubled  the  number 
'and  the.se  are  largely  for  use  in  preferable  to  the  rebuilding  of iproduction  workers  increa-H 


Budget  commentators  complained ! 
that  it  wasn't  a  man-in-the-street  budget  I 
They  described  it  as  an  economic  budget.  | 
even  a  bankers'  budget.  The  implication  ; 
seemed  to  be  that,  unless  there  were  j 
important  tax  reductions  nr  other  sub- , 


j  izations.  Perhaps  they  should  take  it  up  Canada's  international  Resides  handicapping  the  coun-|(hp  raw  materials  industries,  tariff  barriers  and  the  eventual'only  nine  per  cenf.  '5>l  rlprlr;>l 

!  with  their  menfolk  as  well  and  urge  them  payments  continue  seriously  un-  try  s  producers  in  foreign  mar-|\^,hpre  (hey  are  not  likely  to  pro-  (creation  of  an  island  of  protec- [or  “front  office"  staff  increa-nf) 
I  to  look  again  at  their  supposedly  secure  balanced.  The  deficit  in  payments  kets.  labor  costs  and  taxes  exert  significant  increases  in  em-  tionism,  .Mr.  Kierans  as.serted.  j  iS  per  cent. 

’estates.  f^j.  goods  and  services  runs  be-jO  depressing  effect  on  profits.  In  pioyment.  '  All  the  difficulties  which  wej  Overhead  costs  must  he  rr 

I  tween  $l  billion  and  $1.5  billion  a  the  past  decade  the  ratio  of  after-  what  Canada  long  has  craved  fpar  are  facing  us  in  the  sixties, 'duced.  Mr.  Kierans  explaineri 

I  T  A  U  T  year— clo.se  to  half  of  it  repre- tax  profits  in  sales  for  manufac- jj;  the  development  on  a  larger isuch  as  increasing  foreign  con-|A  typical  group  of  .Tapane-.f 

!  I  WO  ApprOOCnOS  lO  senting  dividends  and  interest  on  turing  industries  has  been  cut  scale  of  secondary  industries.  The;  trol  of  resources  and  industries,  I  firms  which  were  studied  rr 

CA.Ap  A/lpfJjrifiA  foreign  investment,  lalmost  in  half— from  6  per  cent |p|.jncipal  drawback  has  been  thejthe  dangers  of  trade  blocs  cently  had  total  overhead  of  Ir  ; 

:  JiaTc  IVIcUIClnc  3  pgj.  gf  gross  national  in  tn  •12  per  cent  in  I960—  igck  of  a  domestic  market  large  [against  our  exports,  the  threat  than  one  quarter  the  average  • 

I  vSocializerl  medicine  introduced  m  product,  the  current-account  de- while  sales  have  increased  bylpnough  to  support  truly  mass  pro-Lf  low  foreign  wage  rates,  and  similar  Canadian  companies. 


vSocialized  medicine,  introduced  in 


Britain  when  the  Labor  party  was  in  f'cit  is  on  a  scale  any  other  major  Kwo-thirds. 


duction.  In  the  absence  of  such  a  [the  heavy  deficits  in  our  inter-j  The  .speaker  rapped  the  "pla 


Stantial  and  immediate  personal  benefits  j  power,  is  undergoing  some  drastic  andkountry  probably  would  find  in-j  Afler-tax  return  on  net  worth  oiarket,  neither  Canadian  nor  for- national  balance  of  payments,  asjatlitude”  of  Canadians  towairt. 
to  individual  taxpayers,  it  had  little  gen- j  necessary  reforms.  Indeed,  il  is  a  far  cry  supportable,  in  Canada  it  is  bal-jfor  industry  as  a  whole  fell  from  gjgn  capital  has  found  extensive  well  as  our  losing  battle  to  solvejour  natural  resources.  "If  we  dn 


cral  interest  to  most  Canadians 


todav  from  the  “free”  national  health  anced  by  a  large  inflow  of  foreign  11  per  cent  in  1955  to  about  R  per  Lge  jp  building  up  finished-goods  [the  problem  of  unemployment,  not  .save  and  invest 

^  .  ...  . .  #  .1  .  .  I  *«•<,•«  _ lii.  .1  .. 


This  attitude  is  a  hane  over  from  the  service  forced  on  the  country  just  after  c  a  P  i  f  a  1.  establishing  furfher;cent  in  each  of  the  Iasi  threcJfacilitics. 
inis  auiiune  is  a  nang-over  Horn  thei^j^^  navmmts  in'years.  Compared  with  yield.*  ofi  Mr  Cov 


are  capable  of  solution  by  our  I  wealth,  others  wi 


He  rallrri 


claims  for  service  payments  in 'years. 


■Mr.  Coyne  has  .sugge.sted  solu-  own  efforts,  the  speaker  de-lfw  “more  impulsive  eiement-: 


’in  the  Canadian  approach  In 


great  popularization  and  over-simplifica- 1  p^j.  thing,  drugs,  spectacles  and  the  future.  k'’'*  n*’''  ^^^at  on  government  -  in-ipQns  in  terms  of  ends  rather  thanjclared.  ’in  the  Canadian  approach  In  in 

tion  of  important  events  which  is  deemed  ■  f3lse  teeth  are  no  longer  “free”  for  the  The  slow  growth  and  high  un-jsured  mortgages,  or  7  per  rent  on  !„f  means.  Domestic  .savings,  hej  “Fundamental  changes  in  cost 'Vestments  in  natural  re.sourrr 
to  be  necessary  by  the  mass  rommunica- j  Indeed,  the  charges  for  these  employment  of  recent  years  arejsome  municipal  bonds,  the  pros- should  he  further  stimu-land  .supply  conditions  are  neces-j  Finally,  said  Mr.  Kierans.  ur 

tions  people.  It  is  of  a  piece  with  the  gen-  items  have  just  been  raised  for  the  second  in  sharp  contrast  to  the  flourish- jpective  level  of  return  on  husi-  laterf  and  should  be  invested  in|sary  to  solve  our  unemployment! must  impress  individuals  w  i 
eral  assumption  that  the  average  mental  time.  The  higher  charge  for  medicines  is  ing  Canadian  economy  of  theiness  investment  has  provided  production  of  capital  goods  andiand  export-import  problems,"  j  the  value  of  developing  creatiip 
age  of  the  television  audience  is  around  expected  to  relieve  much  unnecessary  early  1950's.  From  1949  to  19.56[little  incentive  to  take  on  theljprvices  now  imported.  ImportSiMr.  Kierans  explained.  “To  fixjfsculties.  “We  must  reinstair 
14  years- — some  would  have  it  younger  pressure  on  the  time  of  doctors  sought  the  real  growth  rate  averaged  5.5  j  attendant  risks,  of  foreign  capital  should  be  re- exchange  rates,  to  create  tariffjthe  individual  and  place  him  in 

still.  It  is  one  of  the  more  disturbing  nyf  by  patients  just  because  a  doctor’s  per  cent  a  year;  real  growth  ini  Among  the  con.scquences  must ifjocpfj  barriers,  to  make  available  .sub-1^  community  where  his  amh 

manifestations  of  the  democratic  process,  i  prescription,  even  for  aspirin  tablets,  used  per  capita  output  was  dose  to  .T  be  counted  the  mounting  level  of'  These  actions  would  provide  sidies  to  particular  industries, I f ions  can  be  satisfied  and  h  . 

The  budget  ought  to  be  treated  with|(o  be  filled  “free”  when  taken  to  the  per  cent:  unemployment  .stayed! unemployment  and  the  decrease; employment  and  reduce  the  bal-|will  serve  to  hinder  future  fradelpoc-'ionality  develop.  We  nerri 
the  same  respect  accorded  other  serious  clruggist.  near  a  rock-bottom  3  per  cent  ofleach  .year  since  1957  in  expendi-jance-of-payments  deficit.  Mr  and  interfere  with  ultimate  eqiii-jmore  disruptive  individuals,  nho 

and  important  undertakings.  It  should  Charges,  too,  have  been  sharply  raised  the  labor  force.  With  demand|lures  by  Canadian  husinc.ss  for|coyne  has  declined  publicly  lo  librium.  The  very  nature  of  the  will  become  aeenis  of  rhan:<- 
not  be  popularized  simply  to  encourage  f^r  semi-private  and  private  beds  in  public  strong  both  at  home  and  abroad, mlanl  and  equipment.  Iprescribe  measures  to  accomplish  Canadian  economy  demands  an  progress.” 

interest  in  it.  Rather,  Canadians  should  hospitals,  thus  easing  the  demand  for  the  the  country  rapidly  e.xpanded  its  Dis.satlsfaction  with  the  perfor- [these  aims,  holding  that  economic  expanding  trade  policy.  Any  m-', - - 

no  onrniirooorl  frk  “roorl  hen”  if  fnf*  '  -b  t  i  -a  i  _ i_a*  ..  _ :i  m  .  .1 .  *  _  1 _  _ -  ...  I  I 


be  encouraged  to  “read  up’  to  it,  or  [very  limited  hospital  accommodation  avail- raw  materials  industries  —  oil,  mance  of  the  economy  has  he.-jpolicy  is  the  business  of  the  gov- Icrease  in  protection  must  ulfim- 
listen  and  watch  up’  fo  it,  rather  than,3ble.  And,  more  striking  still,  a  means  iron  ore.  uranium,  aluminum,  come  highly  vocal  in  Canada,  lernmeni  rather  than  of  the  cen-'ately  reduce  the  po.s.sible  limits 
have  it  printed  or  otherwise  presented  Upst  for  refunds  for  prescriptions  and  pulp  and  paper.  Rle.s.scd  with  a  rich  endowmentjtrai  bank.  iio  our  growth." 


Editorial  Forum 


Ji:.  "V  •  ^  ^  ,  ^‘^st  for  refunds  for  prescriptions  and  [pulp  and  paper.  Rle.s.scd  with  a  rich  endowment  tral  bank.  ilo  our  growth."  ,|  | 

other  charges  has  been  introduced  fori  -!•  ❖  of  natural  resources  and  favored  in  its  supplementary  budget  of |  Even  when  they  are  able  lo^^  ' 

should  be  very  much  the  concern  of  the  needier  people.  Two  of  the  chief  forces  sustain- [with  a  steadily  growing  domestic  last  December,  the  government  compete,  Mr.  Kierans  warned.!  u 

man-on-the-street^  Every  budget  is.  In  What  is  really  happening  in  Britain  is  jng  domestic  demand  had  weak-inaarkel.  the  country  is  aware  of  prescribed  specifics  seemingly  “our  manufacturers  are  the  Ia.«t  ,  ,  u  us  nes*"- 

one  way  or  another,  a  budget  nowadays  that  socialized  medicine  has  failed  and  is  ened  by  mid-decade.  One  was  the  [its  great  potential  and  wonders  designed  to  accomplish  some  of  to  believe  it— they  are  continu-i 

touches  intimately  on  mo.st  aspects  of  the  I  heing  gradually  replaced  by  a  medical  impact  of  private  stockpiling  and i what  has  gone  wrong.  Mr.  Coyne’s  recommended  cures,  ally  surprised,  as  were  (hej  P'’f*v>ding  a  reliabl.^ 

economy;  and  what  affects  the  economy  ;  assistance  program,  based  on  subsidies  government  defence  expenditure  .Some  of  the  most  insistent  Cri-  At  that  time  the  Minister  of  Fin-jmakers  of  farm  implements  ]„!  Product  or  worthwhile  .service  *i 
affects  every  Canadian  iwith  “free”  health  services  being  limited  occasioned  by  the  war  in  Korea;|ticism  has  been  coming  from  the  ance  introduced,  and  Parliament  1944.  to  find  that  the  reduction;'’  price.  It  cannot  be  den'PH 


affects  every  Canadian 


COURTESY 

y  .successful  huslness"-- 
bpcn  built  on  the  sound 
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3^0iner  way,  a  oungot  fo  the  poor  and  needy.  Even  with  these  the  backlog  of  demandjcentral  bank.  Mr.  James  E.  subsequently  enacted,  measuresjof  tariff  barriers  can  lead  (o* when  such  a  pm 


i  ♦  U  K  ♦  1’  C  it*  - -  - .  —  -  -  - iiir  uaim.  4*11.  ♦lumvo  a-i.  i  ,4,  . . . 

sure  wnich.  by  tax  relief  nr  .some  other  changes,  the  cost  of  the  British  national  and  savings  held  over  from  World  I  Coy  no.  Governor  of  the  Bank  of  aimed  at  stimulating  domestic  in-jexpanded  trade."  jduct  or  .cervice  is  marketed  m  « 

procedure,  helps  maintain  employment  in  health  service  is  .still  rising,  with  annual  11  Once  these  forces  lo,st;Canada,  charges  that  the  country  vestment  and  lessening  somewhat  To  meet  the  challenge  in  manner  a  more  p!«*a 

a  sensitive  indu.stry,  is  more  advantage-  outlays  far  in  exce.ss  of  the  original  cost  push,  real  per  capita  con-jhas  been  “living  beyond  its  the  attractions  for  outside  capl-jfrading  sixties,  the  speaker  con-lsanl  and  rewarding  expenonre 

,3  4  ^  3  I  estimates.  sumption  slowed.  Imeans.”  He  blames  this  on  what  tal.  Changes  in  tax  regulations  [tended,  we  mu.sf  achieve  a  far'^”''  rpsulf. 

limned  rax  reduction.  He  IS  provided  with  I  The  changing  face  of  Britain’s  national  About  the  same  time,  the  world  [he  terms  excessive  foreign  in- were  the  principal  method  used,  greater  rate  of  growth  than  we  F’f’ap'P.  ^oth  young  and  oiH. 
assurance  of  employment,  which  is  vastly  health  plan  is  .something  which  should  be  Canada’s  raw  mate-  vestment,  which  he  would  dis-j  ❖  [are  now  experiencing,  and  wp  in  all  walks  of  life,  react  favonr- 

more  important  than  me  tew  ^enf.s  the  given  the  closest  scrutiny  by  the  Royal  J.jg|g  pf  (.ompetition  courage.  I  P'’ovision  in  the  December  must  show  that  greater  economic! ably  to  courteous  treatment  — 

government  might  be  able  to  deduct  from  Commission  recently  appointed  to  study  p,|^pp  suppliers.  As  rccon-  Among  other  objections,  he  program  carried  strong  tones  of  and  social  progress  ran  be  made  and  il  co.sts  no  more  than  a  little 

Noch  L  thp  fnrpion^  ^  measures.  Canada’s  health  needs.  struction  progressed  in  the  war- argues  that  the  inflow  of  foreign  the  trade  protectionism  that  under  a  system  of  private  owner-  time  and  effort  plus  thoughtful 

in  thp  ciirrpnt  are  - damaged  countries,  their  depen- capital  puts  a  premium  on  the  many  in  Canada  and  outside  have  ship  and  enterprise  than  under  consideration  of  others.  How 

»,nr4on4  4«  oi,or,,  r. nation  ‘  TIao  TiA/ft  Caroc  ficocp  00  imports  from  Canada  Canadian  dollar  (which  floats  for  some  time  feared  might  be  any  state  or  totalitarian  order,  j  many  of  us  remember  a  hiNi- 

ponani  to  every  I  ne  I  WO  races  UT  free  in  the  e.xcliange  market),  invoked  as  a  response  to  the  Do-  Canadians  mu.sf  gel  rid  ofinessman  in  our  parent.*’  or 

IzpH  as  a  lav  rpHiietinn  mierht  Hp  in  no  SoCialiSITI  Canadians,  ruefully  noting  the,  hurting  exports  and  encouraging  minion’s  economic  difficulties,  many  illusions  about  the  relative: grandparents'  time  who  invar 

Wav' shniild  hp  allnwpH  tn  Hpfrar'f  frnm  disappearance  of  factors  that  imports.  “In  a  sense."  he  has  [The  measure  would  have  brought  contribution  of  the  four  basic!  iably  walked  to  the  door  anH 

thpir  thnrniiph  nrpspntatinn  tn  tbp  ppn-  CanadlRb.s  are  familiar  with  Ihc  rift  helped  them  in  the  good  old  days  said,  “there  has  been  a  diversion  s  "'ific  range  of  imports  under  elements  of  growth:  labor,  cap-jopened  it  as  hi.*  customer*  Mi" 
pral  niihlir  That  this  is  nnt  nprmittpH  policy  which  has  rent  British  sociali.sts  of  not  so  long  ago.  find  a  heritage  of  purchasing  power  from  dom-|thp  more  restrictive  tariff  Pro-  ;  |^p  found  the  time  to  bp  mnr 

tn  a  ^pVfltPr  PxtPnt  than  it  is^n  list  hP  ^^mps  and  left  the  Labour  party  of  hindrance  from  that  period  in  estie  production  lo  foreign  pro- i visions  that  apply  to  produrts  of  has  not  yet  been  adopted  hy  the 

flttHhnted  mntp  as  m  weak  and  politically  impotent.  On  econ- , he  high  costs  buiU  into  their  eco- durlion”  J-  kind’  made  in  [legislature,  ft  may  be  dropped  for 

cnce  and  Tf  ten  socialist.s  are  nomy  during  more  prosperous  ❖  4-  ❖  Canada.  I  the  present  as  recovery  induces 

rha^P  nf  splpetinp  fnr  iLss  fl>vidPd  among  themscIves  on  the  thorny  times.  Canadian  industry  bears  De.spite  Mr.  Coyne's  criticism.  As  a  nation  that  exports  about; a  greater  .sense  of  well-being;  but. 

^Pdia  As  ^nnp  as  thpv  irnrL  tn  the  'SSUe  of  public  Ownership.  The  leftist  heavier  labor  costs  than  any  ofland  despite  the  decline  in  profit  1.5  per  cent  of  its  gross  nationaljuntil  rea.sonably  permanent  vigor 

mcUld.  lOIIL  dh  IIU.N  Will  K  Ml  lilt.  yyt  .  .  .  ...  ,  i _ lU-  _ I _ tr...  r'-.n-./l'.  Vine  n  ilrnncT  nri.  rptlims  tn  1  hp  ppnnnmv  tVin 


The  Two  Faces  Of 
Socialism 


niihlir  That  this  is  nnt  nprmittpH  policy  whlch  has  rent  British  socialists  of  not  so  long  ago.  find  a  heritage  of  purchasing  power  from  dom-|thp  more  restrictive  tariff  pro-  “  - 

a  Drpatpr  PvtPnt  than  it  is^n  nst  hP  ‘"^0  ^"'0  camps  and  left  the  Labour  party  of  hindrance  from  that  period  in  estie  production  lo  foreign  pro-! visions  that  apply  to  produrts  of  has  not  yet  been  adopted  hy 
M  ®  weak  and  noliticallv  imnotenf.  On  econ- mn  hint,  mds  hum  into  their  ero- H..Ptinn  a  “class  and  kind’  made  in  [legislature.  It  may  be  dropped 


media.  As  long  as  I 
common  denominator 


1  fhp  inHiffpr  weak  and  politically  impotent.  On  econ- the  high  costs  buiU  into  their  eco- durlion  “  J'  and  kind’  made  in  [legislature.  It  may  be  dropped  for  |  Couriesv  is  an  important  anH 

nf  thnsp  in  British  .socialists  are  nomy  during  more  prosperous  ❖  ❖  Tanada.  i"’*’  I  valuable  a.s.sct  It  cannot  be  mo 

•iai  fnr  fl'vided  among  themselves  on  the  thorny  times.  Canadian  industry  bears  De.spite  Mr.  Coyne's  criticism.  As  a  nation  that  exports  about ; a  greater  .sense  of  well-being;  but. j „  p 

work  tn  the  ownership.  The  leftist  heavier  labor  costs  than  any  of  land  despite  the  decline  in  profit  1.5  per  cent  of  its  gross  nationaljuntil  rea.sonably  permanent  vigorj.^  g,  ,p^p^  „ 

all  too  often  ^^ctremi-sts  want  more  nationalization  of  Us  foreign  competitors  except  the 'margins,  the  annual  rate  of  for- product.  Canada  has  a  strong  on- returns  to  the  economy,  the  spirit  [ppp,^  ^p  ^^^p^ 


rpnVpsented'hv'VhpiVVa  asspssmenTnf  socialist  moderates  and  united  States.  jeign  direct  investment  in  Canada  entation  toward  free  trade,  and  of  protectionism,  .strong  in  anugg^  n,ggy  person.-, 

thp  niihlie’n  interoct _ this  rnnHitinn  will  PbHtical  realists  are  disillusioned  with  Combined  wages  and  fringejhas  increa.sed  even  a.s  domestic  the  turn  in  an  opposite  direction  [earlier  Canada,  is  likely  to  lurk  [and  busine.ss  relationships.  Lik*' 

«o^cic4  icres  ni.  r  nnuion  iii  patjonalization,  from  the  standpoint  both  benefits  in  Canadian  manufactur-loutlays  of  private  capital  have  proposed  in  the  year-end  budget  [on  the  edges  of  national  policy,  [ripples  created  when  a  pebble 

perM.  1.  ■  ^  ,  ,  4  •  4U  4  of  economics  and  politics.  In  the  realm  ■—  — - — - — - -  '  Whether  the  measures  adopted  [f*)’’""')  '"'f  ^  ^ 

One  encouraging  development  is  hat  j.  policy,  the  gulf  is  widening  I  I  I  n  J  D  ^  '’f  .solvingL^'’’'^^'’. ’ 

tT«afe  t^arfheTiW™ S'Z  ''■M''■ean^he^ealist,4,  w5o  recosnize  Ihf  HvdrO  POWer  300  B.C.  r""’' 

a^^iSd  aflhpvC  Ihouehi  nor  1^^^^  Ihreal  of  .Soviet  powpr,  and  Ihp  neutralists  '  cied  by  the  conlenis  el  the  re..proaclilng  and  ma 

as  limited  as  tney  nad  inougnt  nor  mat  would  leave  Rrdain  defencele,S5  and!  ^  cilar  hiidaet.  already  delayed  be  iravellins  in 

the  publics  capacity  In  understand  is  ^  ,  PrOSOeritV  ""K*  “"'I  *’<■  '<■  t-  pre.iWeidd  this  :»i  l 

so  confined^  One  would  hope  that  this  ^  ^  ,,^1  T I  II  /  rariiamem  this  moL  ""k'  »  ' 

development  w  II  continue  j"  "'ll  P"'"  ^^^y  is  similarly  strikcnl  -  ^  ,1.  nnlikely  ibai  harsh  mea.:'';  ‘’:„r"’reh"„'^'„" 

^he  accorded  e  r  Sp  cl  internal  discord.  There  the  split  is;  Eliminalinn  el  lederal  res.  developed  before  the  advefll  of.Graner  explained,  mainlainlsiires  aRain.st  foreian  eapilal  will. .tores  and  place 

It  OUgni  TO  DC.  u'iHrinino  in  the  fnreion  nnlirv  fielH  hp.L_;_.; _  «we,eyrt  cnei  Inimlcar  nnupr  uniilH  remain  there  would  he  no  difficulty  in  he  nrnnnseH  Aftor  hie  no/o-,mKevy '  if  laL-oc  cp  littio 


Hydro  Power  and  B.C. 
Prosperity 


have  shown  promise  of  .solving  I "’i" 

(anada  s  problems  may  be  indi-|  ,, 

rated  by  the  contents  of  the  re- ;  proaching  and  many  visitors  w 
sular  budget,  already  delayed  be  travelling  in  our  rountr: 
.some  week.*  and  due  to  be  pre- [ Iti's  oot  be  an  excelle 
..sented  In  Parliament  this  month  <'onsoious  effort 

Tt  ie  ,.«i;i,.oi  .u  4  1.  1.  ’  to  be  more  cnurteoii*.  not  on:' 


It  is  unlikely  that  harsh  mea-i 


on  our  highways,  hut  in 


s  of  business' 


augni  in  ne.  widening,  in  the  foreign  policy  field,  be-  triclions  on  power  export  andjnurlear  power  would  remain  there  would  he  no  difficulty  in  be  propo.sed.  After  his  December  It  takes  so  little  time  and  effnr 

. tween  those  leftists  who  want  complete  accpipratinn  of  the  development  competitive  fnr  two  main  rea- [recapturing  the  power  at  the  end  [budget,  .Mr.  Donald  Fleming,  the  ^nd  the  re.sults  can  be  far-rearh 

Full  Protection  For  national  autonomy  for  Italian  socialism,  our  big  rivers  could  bring  a  sons,  “first,  the  effect  nf  an- nf  a  contract  period  because  1.5|Minister  of  Finance,  said:  ^^ke  for  a  mor< 

run  riuicw  lUI  extremists  who  see  no  risk  in  generation  of  prosperity  for  nual  depreciation  during  the  in-;lo  2.5  years  from  now  nuclear  asjwe  would  like  to  see  provision  [ Rullet' n 

The  Fdmily  solidarity  with  the  Communists.  RriUsh  Columbians.  A.  E.  Grau-lterim  before  nuclear  energyjwell  as  conventional  sl<'amlmade  by  external  investors  fnr  a  1 - ^ ^ - — 

>  '  'Domestic  economic  policy,  too.  is  an  areaipp^  rU  p^ipctric  chairman,  toldj'arrives';  .second,  the  inflatinn-iplants  will  be  competitive  withlwider  degree  of  Canadian  parti-|( - -p—] - 1 - - - p-  t 

A  cause  of  direct  concern  to  the  men- i  of  controversy  between  warring  socialistja  'group  of  .son  Rritish  pnwerlary  trend  that  i*  experled  forjhydro  power,  in  addition,  hejeipation  ,  .  .  Ry  and  large  (the.se '  /I  '  •  •  IL 


I  ing.  It  can  make  for  a  m  o  r  r 
■  ■  pleasant  world  in  which  to  li'  r. 
i  —Canada  Trust  Bulletin. 


folk  of  Canada,  but  for  the  most  part  |  factions  in  Italy,  .just  as  in  Britain. 


overlooked  by  them,  has  been  taken  up 

by  the  National  Council  of  Women.  [the  two  faces  of  socialism  are  no  less  pver  in  he  invited  to  nuclear  power  plants.  large  U.S.  distributing  utilities,  [sense  rather  than  by  direct  gov- 

At  the  Council  S  recent  annual  meet- 1  dearl.v  discernible.  Little  wonder  that  address  the  influential  British  <-ri.p  ^g^p  export"  he  Grauer  .stated  that  export 'ernment  intervention" 

ing  in  Windsor.  ,  a  resolution  wa.s  |  plans  of  the  C  anadian  Labor  C  ongress  uiectrical  Power  Convention,  ..gjj  .  j,,  .Ug,  ,Uppp  g  of  power  should  not  he  dis-j  The  budget  has  been  awaited 
passed  calling  on  the  fedcial  Government  and  certain  elements  in  the  CCF  tn  give  i^j^  Orauer  presented  a  6.5-page  tg._'  potential  of  hvdro  plectrie-'^‘’'"‘^f^‘’‘^  '^xe*  if  the'with  considerable  intere.st,  espe- 

to  eliminate  the  double  burden  nf  estate  socialism  a  new  party  as  a  political  vehicle  pg^p^  definitive  i*  surplus  to  the  I'.nergy  Board  finds  it;cially  as  to  what  measures  the 

and  income  taxes  on  widows  pensions,  are  viewed,  even  by  .socialists  themselves,  j,pppp|j.  J^^p  p„„,pp  pictures  across  „,',j_pp„pg(,  pf  Rrjti^h  Columbia  interests  of  Can- 1 government  will  propo.*e  to  im- 

The  resolution  was  first  .sponsored  by  Ihe  with  growing  skepticism.  Canada.  rnr  manv  vpars-  anH  «pronH  !ada.  The  present  tax  of  three- 1 prove  the  economic  climate.  Can- 


officials  at  Eastbourne,  England,  the  future,  which  wilt  favour  said,  exported  power  would  be:mattersi  should  be  eorreeted  by 


For  leftists  in  C  anada,  as  elsewhere.  First  man  from  another  earlier  hydro  over  later  huilt-n  small  part  of  the  total  load  of;methods  nf  persuasion  and  good 
’  two  faces  of  socialism  are  no  less  country  ever  in  he  invited  to  nuclear  power  plants.  large  U.S.  distributing  utilities,  [sense  rather  than  by  direct  gov- 

arly  discernible.  Little  W'Onder  that  address  the  influential  British  .-pj^p  pg^p  for  export,"  he  Grauer  .stated  that  export 'ernment  intervention." 

ins  of  the  C  anadian  Labor  (  ongress  Ulectrical  Power  Convention,  .-ajj  fi_„,  .Ug,  Ihprp  i,  a  of  power  should  not  he  dis-j  The  budget  has  hern  awaited 


to  eliminate  the  double  burden  nf  e.state  socialism  a  new  party  as  a  political  vehicle! 
and  income  taxes  on  widows’  pensions,  are  viewed,  even  by  .socialists  themselves. 


Growing  wit 

I  iCanadd  “ 

J  r  I  I  I  j 


The  resolution  was  first  sponsored  by  the  with  growing  skepticism. 

active  Montreal  Council  in  March  of  this  1 - 

year,  and  represents  renewal  of  a  19.oRj  a  a  e  hi 

request  for  elimination  of  double  taxation  i  An  UppOnUniTy  rOr 

where  pensions  and  life  interest  are  con-  ^  n..:,.*..*. 

sidered  part  of  the  estate.  |  Lar  DflVerS 

At  the  time  of  the  Montreal  tcsolulinn  I  satisfaction  on  the  of 

this  form  of  taxation  w^  labelled  socialK  i  Canadian  Automo-  25 


Canada.  for  rnany  year.*;  and.  .second, present  tax  of  three-|prove  the  economic  climate.  Can- 

In  dealing  with  Rritish  (’oliim-  ff,g,  Hvers  like  the  Coliimhia!'^'’'*’''  ^  h*’'’  kilowatt  Radians  are  eager  to  get  on  with! 

bia.  Mr.  Grauer  .stated  that  g^j  f^p  ppgce  could  be  develop-  *’”'"’  o^Port  tax  in  the  job  of  cultivating  the  nation'.*' 

development  of  R.C.’s  big  rivers  p^  j^^p),  ^^ore  efficiently  and!^"’’””  Canada,  he  explained,  potentialities,  which  are  great.  Ai 
with  the  help  nf  exports  could  pponnmically,  if  al  the  .siartj  Grauer  .said  no  applic-  hope  frequently  expre.ssed  among! 


[mean  expenditures  of  "Pwardsjponsjfjppghiy  larger  markets!”*'””  would  almost  certainly  he  them  these  days  is  that  the  blos- 
('ommenting  with  satisfaction  on  thelof  $3  billion  over  the  next  15  lo!p„„irj  hp  nhlamed  than  exist  ^  utilities  soming  recovery  now  under  wayj 

ouncement  by  the  Canadian  Automo-!25  years.  Iwiihm  British  Columbia.  iwithm  the  present  decade.  [will  not  divert  attention  from  the| 


iindpsirahle’’  and  the  Com^  l  Canadian  Automo-l25  years.  ^.„h,n  British  Columbia.  j"'"””  Present  decade, 

undesirable  ana  tne  bile  Chamber  of  ( ommerce  that  all  ofi  This  could  mean  a  huge  I  -  p'or  the  time  being 

the  present  the  “big  five"  in  the  automobile  Indus- [stimulas  for  the  R  C  economy.  ‘ '”'’Se  -scale  program  Northwest  in  the  V 

in  many  cases  the  recipients  of  the  here— Ford.  General  Motors.  Chrys-i thousands  of  additional  ,iobs  and’”^  electrical  development.’  Mr  |j-,g,p, 
said  pensions,  annuities  and  benefits.  ]p,.^  American  Motors  and  vStudebaker- opening  up  of  large  new  areas'^’””"”'’  “''”"''1  'b””"|pp=  nt  pUrtniritv "  Hp 


i within  the  present  decade.  [will  not  divert  attention  from  the| 
i  "F'or  Jbp  time  beinp.  Heal  with  the  obstinate! 

:  Pacific  Northwest  in  the  United  longer  run. 


G*#  mes4 

3t-v*«r  f«c*r4  mmy 

AT 

0f  motl  to 

CALVIN  BULLOCK 


SO/PUaDARMES.IWONTKAl 


new  .sour- 1 
he  said  I 


Act  widows’ pensions,  annuities  and  death  I  fff  their  1962  car  models  with  brackets  ^i.se*^ b/ possible  acity  for  our  federal,  provincial!  ;:;,d  w.  j.  t.  adamson  &  co. 

Konpfitc  arp  hahlp  to  .siirrps.sion  duties  at  1 4»  f„„;i;4„4„  4i,„  ;«.4„ii„4;,.„  .-a _ _  _ -_j|changp  within  relatively  fewi  ruADTror* 


benefits  are  liable  to  snccession  duties  at  j  facilitate  the  installation  of  .safety 
their  capitalized  value  by  the  application  |  helt.s,  The  Canadian  Highway  xSafety! 
of  mortality  tables.  That  is.  when  a  faniily  [  Counci)  says;  '  '  ! 

breadwinner  dies,  along  comes  the  Gov-|  “Thus  we  have  the  whole  Canadian 
ernment,  totes  up  what  the  widow  has  auiomobile  industry  lining  up  to  make! 
been  left  in  the  form  of  pensions  and  ;  jj  easier  for  the  driver  and  pa.ssenger  to  ^  '  ,, 
other  estate  assets,  then  says.  “You  look  '  safeguard  himself  against  serious  in-i'’..,'’ 


Rut  there  wns  n  good  po,*-:””^’  '’"'^jyenrs  and  it  is  probably  that 

isibility,  he  added.  'Ihal  unless  j  ”  i  then  the  American  utilities 

iRritish  Columbia's  hydro  pnlen- Ganada  to  help  rather  buv  h.vdro  from 

,t,al  IS  developed  r,,atively|  ”  Rritish  Columbia ‘than  build  re- 

quickly.  it  will  not  he  developed,”*’’”  balance  with  'hc|,gjj^p|y  ^  plants." 


j  able  trade  balance  with  the 
jUnited  Stales." 


would  rather  buy  h.vdro  from 
Rritish  Columbia  than  build  re¬ 
latively  high  cost  steam  plants.’’! 
Mr.  Grauer  expressed  doubt 


in  reasonable  health,  Mrs.  .loncs.  We  will  jury." 

presume  you  will  live  for  ‘X’  number  of  Safety  authorities  in  the  United 
years,  therefore  your  pension  income  will  states  and  Canada  estimate  that  the  use 


^  '  ;  ‘  In  the  background  looms  Ihcj  He  said  opponents  of  export;, hat  proposals  for  trans-Canada 

authorities  in  the  'f^ct  that  within  fifteen  to  twen-jhased  their  position  on  con- jpo^.pr  grids  would  prove  feasible 

ranaHa  ocHmato  that  Iho  nco  fy-f'vp  years  Of  SO.  electrical!difi«ns  which  existed  before  andiuntil  much  more  extensive  re- 


be  ‘Y’  dollars,  and  of  that  von  owe  us  ’Z’iof'seat  belts  can  reduce  traffic  fatalities p’^"*''  loc- dunng  the  First  World  War[gj„na,  development  brought  the 
per  cent— and  we'd  like  it  right  away,  |  by  about  one-third.  Car  owners  arei^’”'^  pmb- when  dependence  of  u.s.  util- various  power  systems  across' 

nlease  ”  I  given  an  onnortunitv  here  to  demon-!”hly  he  cheaper  than  energy  »'es  and  industries  on  low-cost  the  country  much  closer  to- 


In  actual  fact,  the  widow  is  given  six  ;  sfrate  their  concern  about  the  sad  traf-’^''””’  'ike  the  Peace,  kome.Canadian  power  prevented  Gan-Igpther.  Vast  distances  and 
years  to  pay  this  death  tax  on  income  she  I  fic  accident  record  of  recent  years  It'i’'*’  hundred  and  fifty  miles '^da  from  recapturing  it  for  fan- north-south  mountain  harriers 
hopes  to  get  But  if  her  actuarial  ex- would  be  disappointing  indeed  if  it  were ''‘-‘"^nt  from  Vancouver"  adian  needs.  „.prp  the'  mam  obstacles,  he 


hopes  to  get  But  if  her  actuarial  ex-  would  be  disappointing  indeed  i 
pectancy  -is  anjThing  beyond  this,  she  I  not  widely  taken  advantage  of. 


1  .Mr.  Grauer  stated  that  rivers'  Proponents  of  export,  Mr., said. 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A 

A  Tivenforny,  C.A, 

BtRKS  BUILDING 

MONTREAL 


TOl  CHE,  ROSS,  BAILEY  &  SHART 

ROSS,  TOUCHE  &  CO. 

Chartered  Accountonts 

SAINT  JOHN.  MONTREAL.  OTTAWA.  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD, 
CALGARY,  EDMONTON.  VANCOUVER,  VICTORIA 

AHilnted  Firms  In  fh?  Vnited  State,  of  .Amenra,  Great  BrtUin.  .Argentini 
Aum-alii,  Bahama,.  Barbados.  Belgium.  Brazil.  France.  German,'', 
.tamaica.  Mexico,  The  Xefherlanfls.  Panama.  Peni.  Puertn  Rico, 
Svintzerland. 


Investment  Fd. 


Con. 

Kindly  express  your  opinion, 
roiiSh  your  Hints  to  Investors, 

[  the  shares  of  Canadian  In- 
P^iment  Fund  as  an  invest- 
,  ni  I  need  something  which 
,11  assure  me  of  safety  both  in 
Irincipal  and  income. 

R.N.G.  —  Westmount 

anadian  Investment  Fund  is 
[(liP  pioneer  among  mutual  funds 
Canada,  having  been  in  oper- 
tion  since  the  end  of  1932.  A, 
jitiial  Fund  is  an  open-end  in-' 
r.siment  trust  —  which  means 
jtiai  the  outstanding  capital  is 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  and  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompany  oil 
inquiries. 


company  formed  as  a  result  ofi 
the  amalgamation  is  named* 
Maple  Leaf  Mills  Ltd.  ' 

I  New  company  has  total  funded  j 
Idebt  of  $10,184,000  comprising! 
I $981 ,500  of  31/2  p.c.  first  mort-j 
Celanese  Co.  as  an  investment! gage  bonds;  $3.5  million  of  5y4l 
at  today's  market  price.  :p.c.  general  mortgage  bonds; 

T.R.N.— Quebec  $1,102,500  of  3^4  p.c.  first  mort- 
Canadian  Celanese  Ltd.  has,  gage  bonds  and  $4.fi  million  of 
during  the  past  two  or  three ;5V4  p.c.  general  mortgage  bonds, 
years,  done  better  than  condi-|  Capital  is  composed  of  75,000 
tions  in  the  man-made  fibres  shares  of  $100  par  value  5'‘j  p.c. 
industry  would  suggest.  This  is  preferred  shares  authorized, 
a  direct  result  of  company's, none  issued;  18,628  shares  of  514 
policy  of  expanding  money  on  p.c.  class  “B”  preferred  stock 


CMA  Examines  Formula 
For  Boosting  Economy 

(Special  to  The  Financial  Times) 

VANCOUVER  —  How  to  get, of  secondary  manufacturing  In 
the  Canadian  economy  off  the  j  Canada  offered  the  greatest 
ground  and  moving  upward 'scope  for  increased  employment 
was  the  formula  presented  to' and  for  the  greatest  improve- 
the  annual  meeting  of  the  Ca-iment  in  the  country's  general 
nadian  Manufacturers  Associa-:  welfare. 

tion  here  by  the  retiring  presi-:  However,  said  Mr.  Flynn,  the 
dent,  T.  R.  McLagan,  O.B.E.,  of  tax  structure  at  pre.sent  discrim- 
Montreal.  inates  against  secondary  industry 


ers.  New  Westminister  and  Van-  and  agriculture. 

All  manufactui 


research  which  has  paid  divi- 'authorized  and  outstanding;  andj^®“''®''  industrialist. 

HpnHc  in  tho  chnne  nf  Hm/oinn  i  ocr  u  .  .  Hcrc  are  somc  of  the  recom-  for.  according  to  Mr.  Stvle. 

,  ,u  *  u  ^  1 1,512,365  shares  outstanding  n^imendations  emphasized  by  .Mr.  a  tariff  which  will  give  efficit 
ment  of  new  products  that  have  an  authorized  4  million  sb.ires, McLagan;  Canadian  manufacturers  equal 

been,  and  are,  in  substantiaTof  no  par  value  common  stock,  j  1.  Downward  revision  of  Ihcjof  opiwrtunity  to  compete  in  t 
demand.  Maple  Leaf  Milling  Co  one  ofi market  with  the  forei 

During  the  past  7  years  earn-  Canadian  owned  ■  ' 


ings  of  company  have  shown 

steady  and  substantial 
increase,  earnings  per  share  of 


country,  operates  mills  in  Tor¬ 
onto,  St.  Boniface,  Manitoba, 
and  New  Westminster. 


,,  '"Ss.  .  ,  .  Appointment  of  an  advisory 

flour  milling  organizations  in  thCj  2,  That  labor  unions  recognize  board  of  representatives  of  dif- 

that  a  man  in  a  secure  job  at  ferpot  sectors  of  the  country  to 

_ $1.50  an  hour  IS  better  off  than  g^amine  the  field  of  taxation  was 

common  from  19.54  to  1960  hav- >  ,  .  ^  Westminster without  orggd  by  Mr.  Flynn, 

ing  been  a,.  f  ^  'IS  ft  „d„c,ion.  bu,  no,  a  wbole.  Tbero  in  danse;  iha,  h„„. 

19.i4-$0.54  a  share;  19o.>-$0.92iat  Goderich.  Ontario.  A  com- j  sale  boycott,  of  imports  to  help 
a  share;  1956-$0.97  a  share;  pgny  mill  at  Port  Colbourne,  On- j  bolster  the  ajsomU^^^  I  of  thefr 


ontiniially  changing  as  the  in-,  - “  fairly 

bjment  portfolio  of  the  com-  Pt*bli.shed  annual  report.  Please ij 
n\  IS  increased  or  decreased,  advice  me  in  this  connection. 

If-harc'  are  redeemable,  at  any  P.C.L.  —  Guelph 

mr  at  the  option  of  the  holder.  At  prevailing  market  of 
CIF  ^  record  of  growth  during, around  12'2  —  close  on  Friday, 

lirst  25  years  of  operation  Jane  16th  —  the  stock  of  Na-i  22 

Keen  impressive.  At  end  of,tional  Steg,  Car  Corp.  Ltd.  is; 3  1959-$1.61  a  share  and  gnd  a  iute  and  cotton  bac  manu- 

242,004  shares -selling  closer  to  its  high  for  the  ,0^0^ »i  74  „  ®  couon  Dag  manu 

factoring  plant,  were  destroyed 
operations  by  fire  in  October  of  la.st  year 


1 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

‘‘The  Eligible  Book.”  The  1961 
edition  of  this  valuable  compen 
dium,  which  provides  up  to  date 
(data  on  a  list  of  preferred  anc 
{common  shares  listed  on  Toronto 
and  Montreal  Stock  Exchange? 
which  are  considered  eligible  for 
(investment  by  Canadian  insur 
lance  companies,  has  been  made 
available  by  Cochrane,  Murray  A 
(Hay  Ltd.  In  the  current  book 
there  are  10  additions  to  the  pre 
ferred  shares  and  8  deletions;  ; 
additions  to  class  “A”  shares  anc 
2  deletions  and  12  additions  to 

common  shares  and  16  deletions. 
(Address  Cochrane,  Murray  & 
Hay  Ltd.,  Dominion  Bank  Build¬ 
ing.  Toronto. 

❖  ❖  ❖ 

‘‘Hudson's  Bay  Co.”  This  big 
British  organization  is  the  subject 
of  a  special  review  prepared  by 
Greenshields  A  Co.  Inc.  Current 
rights  offering,  review  suggess, 
affords  the  investor  a  gO(^  op¬ 
portunity  to  obtain  a  participation 
in  a  good  sound  growth  situation. 
(.Addre.ss  Greenshields  &  Co.  Inc., 
507  Place  D’Armes,  Montreal.) 

1 

.ook  for  Extended 

Boom  in  Business 

share;  1958  $1.18  fgrio  together  with  a  feed  plant 


'1:1:1  I  here 


were 

at 


cut 
fiiare 

h47.4;58:  at 
^  antiing  capital 
U\  ,  ml  of 


1960— $1.74  a  share. 
Improvement 


„  .  i  Several  other  speakers  renew- 

Operates  grain  ele-  jbe  plea  so  often  advanced 
by  tbe  association  for  "sound" 


ers. 

Tbe 

dian 


minister  s.-id  that  Cana- 


aggressive  and  iniaginative  gonnegfjon  ^ith  export  business  tariff  protection  and  a  review  of  i  should  top  112  u.i 

and  management,  it  ^  feed  mills  throughout  personal  and  corporation  taxa-  jgpg'ggjig  firms  are*^'seeking  approach  120  a  year  hence 


Rn:  niiring  first  quarter  of  this  period  under  review.  Corpora- 
there  was  a  further  in-  tion  has  been  largely  dependent 
i'-casr  to  14.423.971  shares  out-  for  its  sales  and  earnings  on 
jjanding.  railway  car  busine.ss  and.  in 

\-  end  of  last  year  total  net  recent  years,  orders  from  this 
-ris  at  market  were  valued  -'source  have  been  on  a  declining 
jfjT. 466.674.  up  over  44.5  million  scale  as  a  result  of  generally 
from  figure  of  $83,821,628  at  end: unfavourable  railroad  operations 
(I  I'l.'iT  .\t  the  year  end,  balance  in  the  country. 

.  .  'r  ,  1  f  .  stock  oners  auraciions  as  a  .Up  lum  pnmnanip«  affpr 

i(  realized  profits  on  sales  of  In  19.56  corporation,  as  a  mea-  ourchase  toda  f  h  id  companies,  atter 

jmestmeits  was  $3.7.35.604.  and,, sure  of  diversifying  its  output.  3  ^  J  ''  ”  taxes  and  preferred  dividends, !_j2.25  a  share.  Interim  state-jthe  reecntly  organized  National 

addition,  quoted  market  value  acquired  a  75  per  cent  interest  4*1  1  ,  r  amounted  to  $1.9  million,  equal  p^ggt  covering  operations  for  the . Productivity  Council. 

[((  mxestments  exceeded  their  Trailmobile  Canada  Ltd.,  which  :  «  ”  company  2,5  a  share  on  common  quarter  of  this  year  showed  ''  “"nc  " 

mage  cost  by  over  .$28  million. , manufactures  truck  trailers  but.  stock  — —  ^ - -p.--  - 

\c  ai  March  31st  last,  first  so  far.  this  venture  has  not  been 
.alter  of  the  current  year,  so  profitable  as  had  been 
[1  tal  net  assets  had  increased  pected  due  to  generally  lower 


s;,,nding;  at  end  of  1937.  current  year  of  13'4  than  its 
outstanding  numbered  low  of  10.  Price  range  on 

end  of  1942  out  'he  market  la.st  .vear  was  19-54-  years  can  be  attri-, Properties  were  fully  covered  by 

gn.,  buted  to  aggressive  policy  of' insurance,  including  coverage 

direction  and  management  in  de-  for  loss  of  profits 
veloping.  through  its  research  mill 
facilities,  new  lines  of  produc-  port 


1947 


was  2.473.311;  - 
it  was  2.723.831; 


will  “lean 


,  By  LEWIS  L.  SCHELLBACH 

S."^dl!uar  v^JlT^orexis^andiP'''  Vice-President,  Standard  O  Paar'i  Corp. 

imports  into  better  balance.  Jflcnt  of  KLM  Royal  Dutch  Air-|  With  business  recovery  now; Federal  Re.serve 

4  Continued  schooling  of  Cana-  nianufacturers.  under  wav.  the  questions 'against  the  wind"  of  forces  mak- 

dian  youth  to  meet  the  demands  ^  ^  asked  are.  How  far  will  iti*"^  for  higher  money  rates  long- 

fnr  intpllieenee  and  skills  in  this  ®^'d-  'O  lealize  that  ^  .  cr  than  it  did  in  previous  recov- 

the  ultimate  power  is  still  vestedjgo’  How  long  will  it  last’  Here  s  pries.  It  perhaps  acted  prematur- 
in  North  America.  Especially  in  what  we  expect  and  why:  cly  in  19.58. 


It  was  pointed  out  in  annual 


mid  of  1952  it  was  7.182.320;  report,  which  showed  net  earn- 
inrt  ai  end  of  19.58  it  was  13,-  ings  for  fiscal  year  ended  March 


If  1 1  !i, 33  shares 
ital  w 
j  jllinn  shares 


In  19.58,  author-  31st,  1961  down  widely  from 


be 

tion  which  have  been  meeting 'more  efficient,  with  up  to  date 
with  satisfactory  consumer  de-  facilities. 


A  new  flour  media  on  ‘‘individual  effort, 
is  under  construction 
Colbourne.  which  will 


technological  age  of  industry. 

5.  More  emphasis  in  news 

J  economy,  as  measured  This  is  a  major  reason  for  ex- 
Gross  National  Product.  iPPcting  the  current  upward  busi- 

should  by  the  fourth  quarter  ap-i[’,^^^  ^^5  better  sustained 

.  ,  .  ,  lhan  that  of  19,58-.59.  Another  is 

/>nmhinpd  «ti-on(Tih  »  3"  annual  rate  of  $530j{be  prospect  for  rising  federal 

Canadians  to  the  U.S.  annually,  l^-pt  L  h  "  ^  ‘“ibillion.  or  some  6%  higher  than  (expenditures,  in  contrast  to  the 

was  I  7.  Increase  in  Canadians’  own ; exDortl'"  quarter.  It  should  jdeclining  trend  that  got  under 

,lu.  from  15  million  shares  drop  in  earnings  was  due  to  a  one  of  the  leading  operators  where’’^foreigTiSLstmen^'"i«''‘‘ots  has  so  far  revealed  1.760 1  exceed  a  $.5.50  billion  rate,  extend- i^’ay  >0'^ 

nd  at  the  end  of  1960  these, 43  per  cent  drop  in  sales  of  rail-  success^ of  its  dhersifica*  Srain  continuing  to  play  a  valu-  marLt?'acSing  to  Se  an”di’"Vn!^/^ln consumers  will  go  to  dan- 

re  14. .385,921  shares  outstand-  way  cars  and  parts  during  the  „  handling  business.  Company  also  j  able  and  vital  part,  becomeslp  •  m  t  o  r  components  except  igerous  extremes  in  building  up 

r;-,.  _ 1 _ _ :_J  _ _  *'”0  PCOgram.  -mitvial  l  i-oI-iHvdIv  loss  -sipnificant  than  j)  I '-Oinmerte  IVl  l  n  l  S  l  e  r  r'COrge  ,  ovn/irtc  IlkpU.  Ip  /.pntplJim-pntprioc  in  pnfiplpptlpn  of 


li/eri  capital  was  increased  to  25  figure  for  preceding  year  at  '  „  , , 

l!  .M.nn  shares  lone  dollar  par  $24,560  from  $600,292,  that  the  ■  P^ny  was  a  e  Toronto  Elevators  Ltd. 


our  relation  to  the  U.S.  we  i 

dividual  determination  and  indV  j"  by 

vidual  initiative".  attempt  of  Europe  to  ‘do  it  alone’ 

6.  Prevention  of  the  exodus  of  ^  ^  survival 

40.000  intelligent  and  qnaL;fied|“[| 


to  report  the  best  earnings  since 


produces  and  distributes  animal  (relatively  less  significant  than  it 
In  the  light  of  the  recent  oper-  go(j  poultry  feeds,  vegetable  oils '  i® ^^®^ay 
ating  record  of  the  company,  gpd  seeds. 

and  the  assumption  that,  with  vators  in  Toronto  and  Sarnia  in! 


George 
one  of  the  principal  speak- 


net  exports  are  likely  to  contri-' inventories  in  anticipation 

mid-1962  strike. 


bute  to  the  gain. 
2.  The  F'ederal 


Reserve’s  pro- 


manufacturers  had  .so  farjduction  index,  at  105  in  April  ComDdnV  EaminOS 
r  scratched  the  .surface  of!  ...  .  .... 


(has  a  promising  future  ahead  of  Ontario 

as  the  economy  of  Canada  fiscal  year  ended  .luly 

expands,  it  seems  to  us  that  the  3151  combined  net  earnings 
offers  attractions  c 


Japanese  firms  are  seeking 
h'  B  Style,  president  of  .lohn  highly  competitive  information 

-  .  —  from  Canadian  manufacturers 

which  they  refuse  to  reciprocate, 
the  meeting  was  informed  by 
George  DeYoung,  chairman  of 


tion 


(Inglis  Co.,  and  W.  H.  Flynn, 
general  manager,  Canadian  In¬ 
dustries,  claimed  that  expansion 


The  previous  high  was  111, 
January,  1966. 

3.  Among  the  primary  moti 
forces,  inventory  liquidatii 


ident  of  Atlas  Steel,  told 


sales  of  dividends  on  the  common  stock  5^  cents 


In  .«l37.n6n.669.  During  the  quart-  demand  for  trailers  in  past  two 
‘frlv 


told  shareholders  that 

ex  company  in  first  quarter  of  this  gf  (|^p  gp^  company  were  estab  with  60  cents  a  share  for  first  .lapanese  studying  marketing, 
year  were  approximately  12  per  ij^fipd  on  a  basis  of  .56  cents  a  quarter  of  last  year.  They  asked  for  intimate  details 

icent  higher  than  for  correspond-  share,  coverage  for  which  is' 


Dividends  are  being  paid  on 


period  number  of  shares  years,  reflecting  the  slower;'"®  indicated  by  the  fact  that.  over|common  stock  at  the  annual  rate'infgpn,3tigg 


of  the  price  list,  pricing  policy 
and  relations  with  competitors. 


tiit^tanding  increased  by  ,38,050  tempo  of  general  business  con 
fharrs  Irom  1960  year-end  total  ditions.  With  any  improvements 


earnings  were  about  10  per  cent  jhe  5-year  period  19,56-60  net  of 
higher.  An  interesting  point  he  earnings  of  combined  companies 


(n  a  new  record  peak  of  14,423,- ‘of  note 


the  busine.ss  and: 


ri  .■shares. 


economic  situation,  however,  the 


made  was 
company's 


dividends  were  paid  as  prove 
follow'':  -  February.  8  cents;  lional  Steel  Car. 

^lav.  8  cents;  August.  10  cents, ;  A  more  recent  move  towards 
'fnri  November  10  cents  for  a  jdiversifying  tbe  company's  sour 
f  tal  of  .36  cents.  This  compared  it-es  of  revenues,  was  the  ac- 
V  ilh  dividends  paid  in  1957  of  jquisition  of  a  substantial  minor- 


that  40  per  cent  of'gyeraged  over  $1.11 
total  income  was  more  than  twice 


imon  siocK  ai  me  annual  ‘eie  jgfg|.j^3(jgg  gg  (i^p  'company's 
$1.60  a  share,  having  been  financial  structure  and  yield  ef- 
incrca.sed  from  $1.40  a  share. ficiency.  But  when  the  Canadian 

share,  or  j  with  quarterly  payment  in  April  I  for  similar  data 

.  ..  ,  1  .  ,  „  „„„„,„jlfrom  the  .Iapane.se,  it  drew  a 

dividend  rc-;i959.  This,  in  turn,  represented  ^ 

On  account  of  I960  four  quart-  Trailmobile  operation  ought  tg  r*r“rived  from  products  that  have  quirements.  an  increase  from  the  annual  rate*  n  was  clear,  said  Mr.  De- 

profitable  one  for  Na-  introduced  over  the  past  4  Common  stiKk  of  Maple  Leaf ! of  $1. ‘20  a  share  which  was  distri-|  Young,  that  none  of  the  low 
.vears.  Mills  closed  on  Thursday,  .luneibuted  from  .July  1947  to  .luly >age  areas  had  any  intention  of 

Common  stock  of  company  gfh  at  16'r  not  verv  far  below!i9.56.  On  the  basis  of  prevailing  “l^riing  their  rriarkets  to  freer 
clo.sed  on  Monday,  .lune  12fh  at  ds  1961  high  of  174  and  its  low  markel  for  the  .stock  of  3i'>'4  il:gp  wriUingly  the  advantages  their 
28>4-4,  not  far  short  of  the  high  for  the  year  was  124.  On  thelprovides  an  indicated  yield  of  igwer  costs  gave  them  in  export 
on  the  market  for  1961  of  30.  basis  of  the  50  cents  a  share  I  about  44  per  cent  on  the  $1.60  markets.  To  meet  this  situation 
Market  low  for  current  year  was  annual  dividend  rate  on  the 

it  provides  an  indicated 
'254-184.  yield  of  approximately  34  per 


!  it  was  essential  for  Canadian 


a  share  annual  dividend  rate. 

Dividend  requirements,  on  the* {manufacturers  management  and 
.  .  ^  .  .  labor  to  co-operate  to  a  greater 

stock  It  will  be  seen  have  beenigjjjggj  jg  jgwering  costs  of  pro-{ 


irnis,  8  cents,  9  cents  and  9jiiy  interest  in  Stanton  Pipes 
'trnis  respectively,  for  a  total  [(Canada'  Ltd.  Results  of  thisp'i^  price  range  in  I960  was  stock 

34  l  ents.  Dividends  of  8  cents  j  venture,  it  is  stated,  have  been  '^^  '*’^®  '^'  1  .  j  -.1. 

-hare  were  paid  in  February  (better  than  expected.  quarterly  distribution  on  cent.  This  of  course  is  not  axonsi.stently  earned  with  .some  duction. 

•nH  \iav  of  ihi«  vo-tr  u  j  December  31st  last  vear  yearly  generous  rate  of  return,  but  past  margin  to  spare  over  a  pcriodj  A  .T.  Lambert,  president  of  the 

*  "  :  Company  has  maintained  a  ,  ,  '  .  ~  i;par«  Toronto-Dominion  Bank,  sugges- 

n  J  I  ....u  I  .  .  1  -  .1  .  dividend  rate  on  stock  was  in-  record  of  the  two  companies  and'oi  years.  .ft 

On  Monday,  June  I91h,  special  strong  net  working  capital  and;  j  .  u  u  -  <  .  nn  ih..  haei«  nf  fninnanv‘«  nasf '  that  an  increase  in  the  money 

fhares  ol  CIF  were  quoted  aticash  nosition  and  is  accordin^lvi^^^''®"'"^''^  ^  basis. prospects  for  more  efficient  op-  On  the  basis  of  company  s  past  ^^^ppj^  ^ 

,  .  .  .  ..  .  f  ,  ’  "^ifrom  the  $1  a  share  annual  rare  erations  as  a  re.sult  of  the  mer-'record  and  future  prospects,  the  Canadian  dollar  and  an  in- 

V  ’  ma  kPii'a  ^  position  to  ‘alee  I  suggest  that  outlook  is^ommon  stock  offers  some  at-jerease  in  Canada's  foreign  ex- 

2hi  of  general  stock  market  (advantage  of  any  situation  ‘hat|^^^  ^  ^  3,  33  investment  forichange  reserves  would  help  the 

nnditions,  that  the  stock  may  be(wouId  give  promise  of  adding  to  _  '  ‘  ^ _ .  _ wjiich  I  intome  combined  with  modest  1  economy.  Canada's  pol- 


somewhat  lower: its  profitability, 
the  next  few  (gist  this  vear 


.As  at 
balance 


(1959. 


March  I  Along  with  year-end  pay-  over  the  next  year  or  so, 

ment  in  1960  an  extra  of  10  cents  should  make  for  a  more  gener- 


tainable  at 

vels  within  the  next  few  (gist  this  vear  balance  sheet: 

Months  but  it  docs  not  alwaysjshowed  net  working  capital  gt  a  share  was  distributed,  bringing  ous  dividend  policy.  This 

IV  to  work  on  this  a.s.sumption.l$7,824..37.5.  only  a  modest  de-  '®'"’'  f"''  expected 

The  basic  fact  is  that,  in  the  dine  figure  of  $8,000,297,  Against  *"  **  *‘^  "  ^his  compared^have  its  effects  on  the  market 

lah!  of  the  company's  past  current  as.sets  of  $8,213,547,  cur-!'^"*’  "  ol  $1  a  share  paid  oii'for  the  stock. 


,  .  ,  ,  ,  1  .  icy  respecting  money  .supply,  he 

.  I  potentialities  for  stock  market  ^^3^^^  ^,3_,,  3^3 


ing,  it  could  reach  substa 
higher  levels  by  mid-1962. 

4.  President  Kennedy's 
"Me.ssage  on  Urgent  N; 


eminent  spending.  Nor  is  a 
deviation  from  tbe  uptrend 
municipal  spending  indicated. 

Industry  Spending 


respond  to  a  business  upturn 


so  throughout  1962. 

6.  Reflecting  these  "pr 
er”  factors,  personal 


the  early  stages,  resultin 
pansion  of  consumer  spending  is 
likely  to  be  largely  in  the  ever-i 
rising  ‘‘services”  category  and| 


N<*t  Karnings  (OOO  s 

omlitfd 

Per 

l%lt  1%0J 

Shai  a 

1 

$ 

s 

t 

I'revinij,  Totr.ls  1.04(i.7(i9  1 

04.1.:  09 

»  .SupertPsi  Ppt, 

1.121 

1,424 

iJ^so 

iDome  Mine.s 

L947 

1,884 

1. 00 

1  Rarnat 

1.17 

41(d 

.  Copp  Clark 

109 

41 

e..vt 

1  Reifman’.s 

7.58 

0.89<  J 

‘■I.afarge  Ompnl 

LT 

167 

;  Maher  Shoos 

428 

•106 

3.3,5 

!  Rtihinson  Littlo 

127 

100 

1  AS 

(*an.  Machinery 

2.10 

87 

2..in 

iSl.  I, aw.  Omoi.l 

210 

24 

0.28 

Milton  Rrick 

101 

11,1 

0.19 

Ash  Temple 

l.i.l 

160 

1 .22 

•ITT  Tailors 

inofd 

lIKd 

Malartic  Gold 

1.58 

.•>40 

0.09 

'E.  Malartic 

117 

468 

on 

L.  L  Lac 

116 

67 

1  Petrol  O.  A  G 

9 

127(d 

(Violamac  M. 

17id 

68 

LSulIivan  Con.s. 

28 

-  Cochrane-Dunlop 

215 

140 

t.48 

Rowes  Co. 

4.59 

506 

3.88 

'[John  Inglis 

1.50 

1,120 

O.U 

rNo.  Rankin  M 

28fl(d 

4.58<d 

ISylvanite  M 

7 

1.5.1 

.Willroy  Minc.s 

.510 

IH7(d  0.13 

:  ('ochenour-Will. 

590 

489 

0.19  i) 

Delnilc  Mines 

til 

70 

0.01I  J 

Yukon  Con»»l*ri. 

76 

19 

Maxwell  Ltd 

128 

107 

0.21 

|T.  G.  Brigh  t 

568 

479 

4.91 

|GenL  Products 

,148 

261 

3.48 

J  P.  L.  Robertson 

171 

.507 

1.1.8 

iNafl.  St  Car 

I.*) 

600 

0.03' i 

{(.'an.  Silica 

7.5 

.18 

{Mindusirial  Corp 

97 

67 

0.11 

JL'nion  Ga.s 

1.916 

.1,0,12 

0.72 

*1  United  Fuel 

1.10 

276 

.3.66(9 

jOoni.  'Stoies 

6.862 

6.007 

4  26 

Rraz  n  Traction 

16.880 

10,010 

0.97>» 

,LB.  Credits 

111 

9.1 

0.36 

Pato  Consolidated 

506 

.564 

O.M'i 

Paton  Manuf’g 

4.5 

160 

0.37 

iDom.  Textile 

3.609 

2,701 

1.34 

(Hugh-Pam  Pore. 

5 

4.1  (d 

IBevcon  Mines 

.186(d 

.T51(d 

[Can.  Oil  Lnads 

14(d 

14(d 

iSilver  Stand. 

40(d 

12 

^Rroulnn  Reef 

20(d 

107 

Total  to  Date  l.fWT.tWfi  1,07.').7UI 
('hance  1-1.14^1 

t  Kit>t’al  years  ended  July  3Ist,  196i| 
to  June  30th»  1961. 

, _  ^ _  _  ....  195' 

model  automobiles  are  appealing,  “>  Ju"*;  fintti.  iswi. 
however,  a  real  hard-goods  boom  I  {{"  ".g”. 


of  (appreciation, 
to 


that  of  the  U.S. 


could  get  under  way  in  the  final 
quarter 

Our  best  judgment  is  that  theterred 


p)  On  preferred, 
d)  Net  loss, 
y)  On  Com.  and 


"A”  or  “B" 


fet-ord  and  the  longer  term  pros- (rent  liabilities  amounted  to  only 


for  the  Canadian  economy.  ,$.389,172.  Cash  and  investments 


stock 
.share  in 


19.59;  with  90  cents 
19.58  and  with  85  cents  Gatineau  Power 


^iharrs  of  Canadian  Investment  (were  higher  than  at  end  of  pre-:^  share  in  1957.  Please  advise  me  regarding 

1  ind  offer  very  real  attractions  I  vious  year,  amounting  to  $7,-i  The  stock,  at  prevailing  mar- , ygy^  gpjgjgg  gf  the  common  stock 
I  r  the  investor  who  is  looking  iooi.  168  as  compared  with  $6,-  J^®L  Rtves  an  indicated  yield  of  gf  Gatineau  Power  Co.  as  a  good 
,f  r  a  security  w  hich  offers  the  (722.363.  I  approximately  4  1/3  per  cent  on  i  investment,  with  particular  re- 

krlihood  of  worthwhile  accre- '  National  Steel  Car  has  goodj^*’^  $1.20  a  share  annual  dividend  fej-gnee  to  a  .sound  reasonably 
Inn  over  a  period  of  years.  |direction  and  management  and, ‘'"ate.  yielding  investment. 

-  With  prospects  of  at  least  some  ZkJ’ii  C.C.L.— Ottawa  | 

pick-up  in  railway  equipment  ^daplc  Lcaf  Ndllls  The  common  stock  of  Gatineau 


^Qf'l  Sfeel  Car 

I  1  hold  some  common 


I  Power  Co.  was  sold  at  the  close 


shares '  added  to  possibilities  Kindly  express  your  opinion. 

H  National  .Steel  Car  which  |  HTom  its  other  interests,  might|on  your  Hints  to  Investors  page.^of  the  market  on  Friday.  June 
iisht  in  19.58  and  which  cost  better  over  the  next  year  or  of  the  common  stock  of  Maple;9th  at  .37''4,  which  compared  with 
p  about  $20  a  share  They  are doubt  the  advisability  | Leaf  .Milling  Co.  I  am  interested  1961  high  of  .394  and  a  low-  ofj 
Inu  .selling  around  $12  50  a  taking  the  fairly  substantia) 'in  an  investment  with  future '364.  Price  range  in  1960  was 
ffhare  and  I  am  considering  I*”®*'  involved  in  alprospects  for  a  higher  market.  38-32. 

briber  or  not  1  .should  sell  y""’’  S.D.T.-Oshawa.  ;  Company  owns  and  operates 

^hesp  shares  and  take  my  loss  In  March  of  this  year  a  merger,  power  plants,  mainly  on  the 

e  dividend  on  the  stock  w‘as  ^  Co. 'Gatineau  River,  with  an  aggre- 

/istnminued  at  the  beginning  ol  Canadian  CclaneSe  Ltd.  and  Toronto  Elevators  Ltd.!p‘e  installed  capacity  of  734.TO4 
rbi>  year  and  companv  made  a  Kindly  express  your  opinion  was  approved  by  shareholders  of  horse-power.  It  supplies,  under 
fn-  showing  in  its  recently  of  the  common  stock  of  Canadian  the  two  companies.  The  new  contract  power  to  the  Hydro 

-  _ _ _ _ _ — - Electric  Commission  of  Ontario 

'and  to  the  Canadian  Interna¬ 
tional  Paper  Co.  and.  through  al 
subsidiaries,  serves  communities 
in  the  Hull  and  Gatineau  districts! 
'of  Quebec  and  in  the  Laurentian 
regions  of  that  province. 

I  Another  subsidiary,  the  St. 
jJohn  River  Power  Co.,  which 
operated  a  power  development 
at  Grand  Falls,  New  Brunswick,  | 
was  expropriated  by  the  New 
I  Brunswick  Electric  Pow'er  Com¬ 
mission  19.59  and  sum  of 
$10,243,144  was  paid  to  company 
last  year  in  compensation.  Nego¬ 
tiations  for  payment  of  the  re-i 
mainder  of  company’s  claim  are 
proceeding. 

Between  1944  and  1958  electri-! 
city  output  of  company  increased! 
to  4,057,158,430  kilowatt  hours 
from  2.729.279,960  k.w.h.  There 
was  a  drop  to  3,530,224,630  k.w.h.  I 
in  1959.  accounted  for  by  the 
sale  of  the  St  Johns  river  power 
plant,  but,  in  1960,  a  total  of 
3.843,000,000  k.w.h.  was  gener¬ 
ated.  Gross  revenues  which  had 
risen  to  $19,196,216  from  $16,007,- 
345  between  1954  and  1958,  de¬ 
clined  to  $18,443,718  in  1959. 

Net  earnings  after  all  charges 
for  the  6-year  period  1954-1959, 
averaged  $2.22  a  share,  year  by’ 
year  record  having  been  as  fol¬ 
lows:  1956  — $2.28;  1957  — $2.39;  j 
1958— $2.55;  1959— $1.98  and  1960, 


rhrxc  Secured  \otes  htivinp  heen  sold,  thif  ndvertisemenf  oppearf  a.'  o  matter  nf  record  only. 
vi-  ir  rssvf. 

$500,000 

Labrador  Acceptance  Corporation 

6H%  Convertible  Sinking  Fund  Secured  Notes  Series  ''B” 

Dated  .lune  15,  I9hl  To  mature  June  15,  1976 


Trustee:  General  Trust  of  Canada 


PRICE:  100  and  accrued  interest 


A  rop\  of  the  ojfferinfi  prospectus  will  be  furnished  promptly  on  request. 


V.  C.  Pitfield  &  Company 
Limited 


Morgan,  Ostiguy  &  Hudon 
Ltd. 


.\’ew  Issue 


AU  these  Debentures  having;  been  sold,  ibis  ndvertisement  appears  as  a  matter  of  record  only. 


S  10,000,000 

Industrial  Acceptance  Corporation  Limited 


(Inrnrpornted  under  the  lows  of  (’.orindn) 

5^4%  Debentures  due  1981 


To  he  dated  July  2,  1961 


To  mature  .July  2,  1981 


A  Purchase  Fund  will  he  provided  whereby  the  Company  will  be  obliged  to  use  in  each  of  the  years 
1962  to  1980  inclusive  an  amount  of  money  equal  to  3%  of  the  princi|ial  amount  of  the  Debentures 
issued  for  the  purchase  of  such  Debentures  to  the  extent  that  such  Debentures  are  available  for 
purchase  hv  the  Company  at  a  price  not  exceeding  98.2.5%  of  the  principal  amount  plus  accruc»l 
interest. 

A  ropy  of  the  prospectus  icill  hr  furnished  upon  request. 

Vie  as  principals  offer  these  Dehenlures,  il,  as  and  when  issueil  anil  received  by  us  and  subject  to 
the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  O’Brien,  Home,  Hall  & 
Nolan  and  on  our  behalf  by  Messrs.  Bourgeois,  Doheny,  Da  v  &  Mackenzie. 


PRICE:  98.25  and  accrued  interest  In  yield  approximately  5.90% 


It  is  expected  that  definitive  Dehentures  rtf  the  (junpany  will  he  avaitahle  Jor  delivery  on  or  about 

July  6,  1961. 


Greenshield#  Incorporated 


Wood,  Gundy  &  Company  Limited 


Nesbitt,  Thomson  and  (Company, 
Limited 

.4,  E.  4mes  &  (.n.  Limited 

.Midland  Securities  Corpn. 
I.imited 

Geoffrion,  Robert  &  Gelinas,  Inc. 

Tanner  Bros.  Limited 


^  .  C.  Pitfield  &  Company, 
Limited 


L.  (i.  Beaubien  &  (]o.  Limited 

Rene- r.  Leelere, 
Incorporee 

Eastern  Seeiirities  Company 
Limited 


Dominion  Seeiirities  Corpn. 
Limited 


.lames  Rirhardson  &  Sons 

Cochran.  Murray  Co. 
Limited 

Yorkshire  Securities  Limited 


Pemberton  Securities  Limited 


THE  FINANCIAL  TIMES,  JUNE  23,  1961 


For  CURRENT  dividends, 
consult  UIViucMu 

STOCK  MARKET  RECORD 

TORONTO  ond  MONTREAL 

TUESDAY 
JUNE  20 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchongo 

(Clnsinx  quotaMoni.  June  20.  ISOlt 

High  tow  Close  I  Sales  Stoct  High  too 


I960  1961  Dtv. 
.  Div.  to  date 


Approx. 

—1961—  Ylds — Current  week— 
'High  tow  I  %  I  High  Low  Closo 


Net  Week's 
Change  Sale! 


I  Harned  1%0  1961  Die. 
jpershr.  Div.  to  date 


3.70 

.R.5 

ABITTBI 

42V4  .16%'  4.4  404* 

.384* 

40 

2% 

89.92; 

1.124* 

..5614 

Do.  pfd. 

2444  21>*  4.6  2444 

24 

24 

V4 

«.93t 

.20 

.21 

Acadia  Atl. 

9%  43,  5.7  8’,. 

8 

8"-, 

4.18 

1.20 

.60 

Do  A 

22  194*  5.5  22 

22 

22 

S 

46.82 

5.00 

1.2) 

Do  Pfd. 

99  91*'4  5.2  98 

98 

98 

1.83 

.70 

.,35 

.Agn.  Surpass 

27  19  3.0  22 

22 

22 

0.10 

.Mta  Disl. 

2.40  1.90  2.15 

2.05 

2.10 

0.88 

Alta.  Gas 

34%  25".  .Tl-y* 

32'/* 

32^4 

14* 

1.87; 

.3.09 

3.124* 

Do  pfd. 

109  105%,  5.3.  109 

108%  109 

4. 

1.00 

..*>0 

Algoma  Cent. 

WV.  I6V4'  .5.3'  18% 

17% 

I8V2 

+ 

3/4 

2.3o; 

1.20 

.60 

Algoma  Steel 

41%  32%  3.1  41% 

40% 

4IA4 

1^4 

Alta.  N.  Gas 

20%  14  19% 

19 

19 

— 

% 

I.Mt 

.70 

.15 

.Aluminium 

38',/.  32%  1.9  35 

.1.1% 

.34  V® 

J. 

■■% 

35.86 

1.00 

.50 

.Alum,  l.st 

22".  21  4.7  22% 

22 

22Vi 

.4. 

% 

12.75 

2.25 

1.13 

Do.  2nd. 

47  4.5V1I  4.8  46*4 

46 ’“a 

46% 

Analogue 

4.05  2.75  .1  3.50 

3.40 

3.40 

35 

3.53; 

2.00 

LOO 

Ang.C.P.AP. 

44A4  .17  5.3  40 

,39 

.39 

S1.74t 

2.80 

L40 

Do.  pfd. 

53%  51%  5.3  5‘2". 

5134 

5244 

]>4 

0.50: 

..lOr 

.224,  Ang.  Nfld. 

83+4  6-H  ,3.8  8^4 

St® 

8% 

j. 

% 

9.18; 

2.25 

1.12'/*  Ang.  Tel.  4'/* 

44  40  5.3  43'/* 

421^ 

4.3 

— 

I/a 

2.90 

1.43 

Do.  2.90 

55  .50'%  5.6  53 

52% 

52'4i 

Va 

h.8.i; 

.40 

Andian  Nat. 

a  7  '  5.0 

3.73; 

1.08 

.72 

Anthes  ?.  'A' 

3.3  28  4.5  ,32>/a 

32’/4 

32'. 

^4 

86.24 

.5.. 50 

2.25 

Do,  ‘B’ 

32'*  29 

2.501 

1.00 

.60 

.Argus  Corp. 

41',.  .1.1>«  .1.0  414. 

.18 

41 1.4 

4 

.3 

S2.S0: 

2.50 

1.25 

Do.  2..50 

51'.  48  5.0  5144 

.50t4 

.51 

1.8U 

1.40 

.30 

Asbestos 

29-'5*  25%  4,8  29 

28’/^ 

29 

4- 

34.46: 

.60 

.30 

Ashdown  'A' 

10  10  1  .  1 

0.^6; 

.72 

..36 

Do.  ’B' 

13%  114*  6.1  12 

12 

12 

.60' 

.40i- 

Ash  Temple 

IP4  8*4 

3.01; 

.10 

.10 

Atl.  Accept. 

24  I6V4  21 

20 

20 

— 

2% 

1.10 

..55 

Do  pfd. 

24  19  5.0  23V!I 

23% 

23% 

2.77; 

1.25t 

.75t 

•Atlas  Steel 

32%  21%  4.0  31% 

30’^ 

30-*»4 

+ 

iji 

0.65- 

.41% 

.10%  Auto  Elec. 

7'*  5%  7 

€•'’4 

6-% 

0.29: 

.30' 

.30 

.Auto  Fabric 

9  7  1  .  1  .  . 

ft.04t 

Do  B 

3.50  2.60  2.60 

2.60 

2.60 

— 

15 

0.62/ 

.40 

.10 

.Avalon  Tel. 

8-34  7>4  5.0  83)4 

8^ 

8»/a 

BARCEL  A. 

7%  6'*  6% 

6''4 

2.87d 

Bates&lnnes 

3.00  2.35  .  1 

3.47 

2.00 

1  00 

Bathurst  ‘A’ 

47',*  41  1.7  47',* 

4.5 

47'/^ 

.1. 

2 

1.47t 

Do.  ‘B’ 

.15  25  27 

•>5»4 

27 

4. 

1 

0.03: 

.20 

Beatty 

17^3  6  I6V4 

1.5‘34 

I5».4 

3/4 

2.30; 

1.25 

l.OOf 

Beav.  Lum. 

26  21  4.9  26 

25’’^ 

25'/, 

— 

% 

41.24; 

1.40 

1.05 

Do.  pfd. 

28  27  3.1 

f).55d; 

.70' 

Bcld.  Corl.  1 

12  10'/* 

0.15; 

.70 

.3.5 

Do.  pfd. 

124*  I04-.'  6.4  .... 

1.96: 

Brig.  Stores 

10  9'/*!  .  1  .... 

7.63; 

1.00 

.50 

Do.  pfd. 

14'*  14'%  . 

2.52; 

2.20 

1.10 

Bell  rel. 

.)3',«  4.2  55'. 

.53% 

-f 

3)» 

0.86: 

.40 

.20 

Biltmore  Hat 

6'*  6',-«  6.4 

1.86: 

1.00 

.30 

Do.  'A 

13%  11%  .. 

.20 

Blue  Bonnets 

114,  6',,  10',* 

10 

10 

— 

'-a 

8.87 

2.75 

1.37W 

Bow’.Mer.pf, 

52  47'/*  5.4  51'/* 

51 

51'/, 

4“ 

Va 

0..50 

.42 

.24'/*  Bowater 

9'/*  7%  8'/* 

7"-, 

7% 

— 

% 

21.33; 

2.50 

1.25 

Do.  57o 

5034  46i'j  5.2  49**^ 

48'/j 

49Vi 

21.53: 

2.75 

1.37% 

Do.  f)V2% 

.52%  49%  5.3  52 

51 

52 

•f 

1/4 

1.50 

LOO 

Bowes 

.35  .30 

0.98t. 

.25 

Brazil 

5.75  3.80  5*/4 

5 

51/® 

4.290.00;  6.00 

3.00 

Do.  pfd. 

80  72  8.0  80 

80 

80 

0.39t 

.40 

.10 

BridgeiTk. 

7'/4  5  6.8  6 

.5®4 

6 

6.53 

1.1.5 

.28% 

Do.  pfd. 

49  42*/3  6.2  49 

48 

48 

4" 

1 

Xt4 

1.00 

.2j 

Bright 

,55  42^2  2.3  55 

55 

.55 

4- 

'/* 

6.53 

1.15 

.28% 

Do  pfd. 

21'%  20".  5.6 

.6.03; 

2.50i 

..Vl 

B.A.Bk.Nole 

,55  .52  4.6 

1..51; 

1.00 

.75 

B.A.  Oil 

.36  293.4  3.0  34 

.3234 

.12% 

— 

'^)® 

3.27: 

4.75 

2.37 

B.C.  El.  4%% 

93  90  5.2  93 

91>/4 

92'>» 

4. 

1% 

3.27; 

2.25 

1.13 

Do.  4',*ei. 

45V8  42  5.4  44>/3 

43 

43 

— 

1% 

3.27; 

4.00 

2.00 

Do. 

80  77  5.0  78 

78 

78 

4- 

I 

3.27; 

2.50 

1.25 

Do.  57o 

50’ 4  47t4  5.3  50 

19"4 

50 

% 

3.27: 

2.124* 

1.06'/* 

Do.  4',i% 

424,  .194*;  5.2,  42 

41'/, 

41% 

4- 

3.27: 

2.75 

1..17 

Do.  54*7e 

53  51  5.4'  .53 

52'/* 

.52% 

1.03; 

.50 

.25 

B.C.  Forest 

144i  12  1.7  1344 

12 

1344 

4- 

1 

9.88 

.75 

.37Vi  B.C.Pack.'A' 

15%  14  '  5.3  15 

15 

15 

— 

% 

3.73 

1.00 

..50 

Do.  ’B’ 

15"i  14  7.1  15% 

15% 

15'/i 

2.37; 

1.40 

.80 

B.C.  Power 

39'/i  33%  ..  .15% 

34-% 

34'% 

3.49: 

2.20 

LIO 

B.C  Tel. 

52  45  4.4  Sil* 

51 

51% 

Brockville 

11%  9%  10'/* 

101/2 

104* 

4- 

'/4 

1.04 

.52 

Brooke  Bd.  p. 

20  19*  H  5.2 

0.51; 

Brown 

l.'.'.s  12".  14"-, 

14% 

14% 

1- 

% 

0.52; 

.30 

Bruek ’A’ 

8->8  5Vii  8^ 

8»/z 

8S* 

-i- 

>% 

0.34d; 

h 

6 

Q 

3.00  2.00  2.75 

2.4.5 

2.50 

— 

2.5 

2.72; 

i.80 

.90 

Build  Prod. 

37  32  5.1  36'/, 

35% 

35'/, 

— 

*'8 

..50 

.25 

Bulloch's  ‘A* 

3%  5  ..| 

J.34; 

.85t 

.55t 

Burlington 

22  16  4.7  19 

19 

.19 

.  .  7 

0.89: 

.80 

..50 

Burns 

:  m4  H  4.4  mn 

11 

11 ',4 

+ 

V4 

0.75 

.45 

.11 

Burr. Dry.' A' 

8  6'/,  5.7i  7'/* 

T,2 

7'/* 

% 

I  ..W 

I  i.m* 

I  11.88  7.00 

I  1.43!  1,00 

■  1.83t  l.TOi 

1..50 

I  4.92t  1.50 
:  4.92t  1.00 

1  2.66:  1.20 
..50 
I. no 
0.971  ..50 

0.47*  4% 


1.071  1..50 
1.55  1.00 

5.07  1.6.5r 

13.91{  1.40 
0.13 

1.015  .41',, 

8.24  n.OOi 
12.24  5.00 


.28  Dupuis 

EAST.  KOOT. 
3. .50  Do.  pfd. 

.25  Easy  W.  ptrt. 
.30  Eron.  Inv. 
.37'/2  tkidy  Match 
.yi'n  Eddy  Paper 
.25  Do.  'A' 

.30  Electrolux 
..37'^  Emco 
1.00  Empire  Cite 
.25  En.AHeat.'A' 
2%  Do.  'B' 

.90  Equit.  Lite 


Approx. 

—1961—  Ylds  -Current  week-  .Net  Week's 
IHigk  Low  I  %  I  High  Low  Ciose  Change  Sales 

I  8'/4  65i!  7.7  7'/*  7'*  7'«  +  >4i  200 


Earned  1960  1961  Div. 
per  shr  Div  to  date 


Approx.  „ 

—1981—  Ylds  —Current  week—  Net  Week  s 
High  Low  Te  I  High  Low  Close  Change  Sales 


I  8'/i 

13.00  2.00  i 


1.514  6.2 . 

.15  4.2  4-2' 4  4II4  42 

■2.5  261/2  26'.2  26>/2 

IC^  2.3  20'/j  2054  20''4 

.58  1.7  eiVj  6IV2  61'/n 

20!>4  .3.8  36I4  .16>/4 

9  4.9  1156  II  II 

70  105  100  102 


Exquisite 

15'4  7%  141 4 

12-34 

1.3>,a  4- 

2.06.5 

FAM.  PLAY. 

1  20  17-%  a;.1  19’/* 

181/4 

18>/3  —  Vi 

2,9.54 

Fy.  Farmer  j 

t  24  16'/.  4.9  20',g 

193® 

20  — 

510 

Fed.  Grain 

;  694,  47  2.4  62 

62 

62  4-  >3 

50 

Do.  pfd. 

Fleet  1 

29'/,  27'/,  4.9 
!  .72  .15  ,65 

.61 

6.5  4  .05 

7.802 

Fleetwood  | 

14  9'/*  4.1  13'/* 

1.3»4 

1.3«/2  . 

L,305 

F.’rd  1 

1  88'*  65  .1.6.  88 

86 

86  —  Vi 

.523 

•1.672  1 
2.55  1 

0.16* 

L09f 

..50 

.2.1 

Foreign  Pow. 
Found.  Co. 

!3.50  2.05 
;  M  10 

4.89.5  ' 

1.62: 

L.)0r 

.60 

F’rascr  Co. 

1  25  21 

133..54; 

4. 50 

2.25 

Frciman  pi. 

100  9.5 

100  i 

.65+ 

.15 

Fr.  Pete  pfd. 
Frosst  *A* 

4.60  3.20 

1  23'/a  1534 

125  I 
135 
6.951 
l.OOO  1 

2.2.5+ 

1,60 

.80 

F’ruchauf 

GATINEAU 

;4.50  3.25 

1  39%  36'/-.. 

28.08: 

5. .50 

2.75 

Do.  5%''/e 

,  10£44  106'/, 

29.98T 

5.00 

2.. 50 

Do.  5'  , 

;  IM  99'/* 

.50  1 
8.115 

1.00 

.40 

.20 

Gen.  Baker. 

1  IOV4  7'/', 

0.91t 

Gen.  Dev. 

1  17%  10'/* 

2.71dt 

1.75 

..50 

G.  Dynam. 

i  44  W  3.3^4 

20  { 

3.35: 

2.00 

..50 

Gen  Motors 

:  48  41 

930  ; 
985  1 

2.61 

L62d: 

.40 

G.  I*.  Drill  A 
Gen.  Pr.  ‘A’ 

G  S  Wares 

I  6"  .52 

1  27  ■>:i%| 

1  12%  7'% 

1 .65.3 

14.64d; 

5.00 

2..50 

Do.  pfd. 

Globe  ‘A’ 

1  84'/*  81 

220 

0.89: 

.13 

.26 

14'/,  10% 

7.0,3; 

6.00  + 

LOO 

Goodyear 

1  147  121 

L5.ii: 

2.00 

LOO 

Do.  pfd.  1 

45%  42'/* 

0.86 

.50 

.12'/* 

G.McKay'A' 

6'/*  5 

0.36; 

..50 

.12'/, 

Do.  B'  1 

1  8'4  64, 

1.61 

1.00 

LOO 

Grafton  'A' 

1  16  14'/4 

,50.293 

..53 

.41 

Gt.  U  Paper  | 

1  19  14  , 

1.95; 

..50 

Gt.  L.  Power 

I  .18'/*  274'* 

12.22; 

1.25 

.624* 

Do.  ptd. 

:  2.5"4  24'/*  1 

2,7.50 

0.53 

.22'/* 

.124, 

Gt.N.G.Util. 

1  9%  5'/* 

240 

10.28;. 

2.. 50 

.62'/, 

Do.  pfd. 

i  41»/^  38 V2 

2,623 

10.28- 

2.80 

.70 

Do.  2.80 

491'i  .39  ’ 

755 

0.40 

..50 

.12'/*  G.W.Coal'A' 

5.25  4.40 

370 

0.40 

.12'/* 

.12'/, 

Do  ‘B’ 

13.75  2.75  1 

16,186 

30 

0.40 

0.32? 

0.09: 

.20 

Gt.  W.  Sadd.  ■ 
Gt  Wp  Gas 
Green.  Wire 

,1.65  1.15  ' 

18'%  13% 
3.00  2.55 

1.050 

1.36, 

.75 

.1834 

Grey  Lines 

16%  11% 

165 

2.22, 

.80 

.42'/,  Guaran.  Tr.  1 

1  45  .31 

2,5 

.  ..  ( 

4.11 

68.19 

Gurney  1 

Do.  pfd.  j 

11  7  I 

1  20  20  ' 

156  1.53  155'.  2  + 

2.75  2.75  2  75 

13  I2'/4  I2I4  + 

23'/2  2I'/ii  23'''4  + 

4.20  4.00  4.10  — . 

18  1752  18 

4.15  4.00  4.00  4.1 


103  103 

9‘'2  956 

16'<4  I6’/« 

33I4  33I4 
I  45  4514 


2.04  .  70  .40T  Peoples  Cr. 

42.83  6.00  Do.  pfd. 

I  1.235  .80  .40  Photo  Eng. 

I  2.55  2.00  .50  Power  Corp. 

I  18.41  2.25  1.12  Do.  1st 

I  16.24  3.00  1.50  Do.  2nd 

i  .05  Prem.  Iron 

8.(K)  4.00  Prem.  TY. 

Pres.  Elec. 

I  2.37J  2.00  l.Oo  Price  Bros. 

1133.97:  4.00  4.00  Do.  pfd. 

!  22.17  2.50  1.25  Prov.  Tr.  pf. 


QlIE.  N.  GAS 
Do.  pfd. 

.80  Oue.  Pow. 

..55  «ue  Tel 
.55  Do.  pfd. 

.45i  Quinte 'A' 

in  RAPID  GR. 
.15  Reichuld 
•20  Reitman’s 
20  Do  -A’ 


I  25  15  j  2.9  24  23  2.1 

j  100  93  6.0 

I  1554  15  5.2  15',4  1554  155-4 

'  58'/4  50'/b  3.8  57  551-4  .56I4 

I  45  42  5.2  45  44  45 

7254  60  5.3 

13.60  2.30  2.70  2.60  2.60 

255  197  3.3  255  255  255 

1  .24  .10 


4052  4.6  47‘/4  44‘/«  47 


46</2  45 
9%  55* 


2.53t  1.60 
I  1.94.i  .95 
I  5.712  l.IO 
I  1.00  .75. 


55.67  4.75  2.38  Ry.  Alum.  pf.  !  92  84 

n.53i  Rivers’d.  'A'  I  7  6 

I..39  .80  10  Robert.sonMt.  !  12'/4  8A» 

7.52  1.15.  ..50  Do.  2nd  ,  1414  12'/4 

1.86:1:  .80  .20  Robinson,  L.  |  1314  13 

5.09  1.00  .  25  Do.  pfd.  ]  16'/4  15 

0.10  RoeA.V.  I  7  4.60 


I  40',*  3652  ..|  39  38'.'4  3854 

1  4  6  36'/4  .  .  45'/4  43  45'/4 

I  22'/2  2052  5.1  2II4  21'/2  21I4 

I  ll'/4  10  7.5] 

j  6I4  452  3.8  6I4  O'n  6I4 

1  I9'4  13', 2  I6'4  16  16 

I  18'4  15  2.4  17',2  17  17'4 

:  16-'*  I4‘/2  2.7  1654  16  16 


1414  12'/4  1414  1452  14' 2 

1314  13  5.8  13'-2  1352  1352 

16'/4  15  6.4 . 

7  4.60  6’*  6  6 

87  7451:  7.2  87  86  86 

9I4  5  1.5  9I4  91*  9 

8'-*  7'.2|  ..| 

85  80  5.6  84I4  841*  84 


.20  CALG.  POW. 
2.50  Do.  pfd. 

.  .  Can.  Bread 
1.Z5  Do.  pfd. 

.50  Can.  Cement 
.65  Do  pfd. 

.20  C.  Cr.  Stone 
.30  C.  4  D.  Sugar 
.70r  Can.  Foils 
.96r  Do.  ‘A’ 

C.  Forg.  'A' 
..50  C.  Iron  Fdry. 
2.1254  Do.  pfd. 


'  30'/i  24  I  1.5 
i  1025a  100'/*  .5.0 
!6.00  3.70  I  2.2 
5554  19'*;  4.9; 
I  29  25I4  3.4 

!  28'/4  2552  ’  4.6 
I  16:'i  It'*;  .. 

1  21  16  I  ,  ' 

26  21  3.1 

I  2754  20  I  4.2 
'  20  17'/2 

I  21'/4  IS'/a'  .5.1 


30  '29  30 

102  102  102 
6  5'/4  55* 

555*  5552  55'/a 
28  265*  '28 

275*  261*  27 


191*  1814  19'/4 


..30  HAHN  BR. 

.45  Do.  1st 
.15  Hamit.  Coll. 

10  Handy  Andy 
Hardee  Fr. 
3.25  Do.  pfd. 

.40  Harding  C. 
Hayes  Steel 
Hendershot  p 
Hi-Tow.Drill. 
.90  Hinde&Dauch 
Holden  ‘A’ 

.30  Holt  Renfrew 
.12'/4  Home  Oil  A 
Do  B 

.37‘/2  Horner  ‘A’ 
Horne  Pit. 

.60  How.  Smith 
1.00  Do.  pfd. 

.75  HubbardF'A’ 
.31  Hud.BayCo. 
.75  Hud.  B.  MAS 
.40  Hughes  O.  A. 
.8314+  Huron&Erie 


I  18  16  I 

I  19'4  15 
1  18  III4 

!  19  111*. 

I  116%  110'*! 

I  13  115*1 

I  24  20  I 

I  102  96 

13'/4  954 

I  5354  48 
1  6'/4  6 

!  22'/a  14  ; 

12','87.80  I 
:  11547.30 
I  33  22  1 

15.00  2.55 
!  47'/4  35 
I  42  40 

I  22  -’O  ; 

29  231* 

'  57I/4  455* 
12  115* 

1  43'/-i  311*1 


0.,36dt  .  . 
3.251  1.60 

i.Mt  1.50 
60.937  5.00 
0.93*  .75 

1.74t  1.15 
8.961  1.00 
S.98t  1.75 
0.53{  . 

0.35  .  . 

0.19  .05 

0.31 

3.65d5  .60 


1.36  1.00 

1.13d7  .70 
3.65dt  .60 
3.65d  ... 


C.  Malting  j 

i  74 

64^4 

3.8 

72'/* 

704, 

72 

+ 

'% 

C.  Pack.  ‘A*  1 

I 

49 

2.9 

60 

.i9 

60 

•4“ 

1% 

Do.  'B'  ' 

1  60'/* 

4834 

3.0 

58 

57 

.58 

1 

C.Per.Mort. 

i  83 

57  , 

^  2.8 

7,5 

734. 

734* 

C.  Safew.  pf. 

i  944* 

90  ' 

90  «H 

90>/« 

90'/, 

+ 

'* 

C.  Steam.sh. 

;  ,59-^4 

39'/; 

59«4 

37% 

58% 

1'/* 

Do.  pfd. 

1  '3 

11 

1  5.0 

13 

12'/* 

12'/* 

'/* 

C.  Vinegars 

1  4344 

31 

'  3.3 

C.WirefcC.’B’ 

1  9'* 

7 

2.4 

9',* 

9 

94, 

+ 

C.  Aviation  j 

25 

18;'4 

1  21»-4 

20;‘/4 

21'/, 

r.  Bakeries 

m 

5  , 

1  •- 

5 

ft 

5 

C.  Brew, 
C.Brit.AIum.  ! 

50'/. 

1.1% 

4.1'/*’ 

S-'i 

'  .1.3 

47% 

12 

45^11 

11 

471® 

11 

C.  Bronze  1 

204* 

17-U 

7.5 

]9<8 

18'/, 

18'/, 

— - 

Do.  pid. 

89 

87»4 

!  5.7 

1  ... 

C.  Can.  A 

14»/a 

13 

3.8 

13% 

13 

13>/4 

— 

’t® 

C,  Celanese 

30 

214. 

294, 

27% 

29*4 

-r 

1% 

Do.  1.00 

204, 

18^8 

5.1 

204* 

20 

204* 

Do.  1.75 

341/* 

31'/* 

5.2 

34*4 

34 

34'/. 

r 

'/4 

C.  ChemiC 

7"-. 

6Vh 

74* 

6V3 

6Va 

C.  Colleries 
.0254  Do.  pfd. 

C.  Conv.  ‘A’ 
.15  Do.  'B' 

C.  Curtiss-W. 
.50  C.  Dr.  Steel 
.30  C.  Dredge 
.1754  C.Fairbk.'A’ 
.15  Do.  ‘B’ 

Cdn.  Food 
1.50  Do.  1st 

.75  Do.  2nd 


I  85*  61/2 

I  85  69  ) 

|4.25  3.00  I 
I  95*4.50  I 
1.75  .84  f 

I  16'/4  1414' 

16  111*1 

I  12  105* 

j  95*  754 

!  85*4.50  ' 

!  .56  445*1 

55  39 


..;  13  1252  121-4 

6.1  11'/*  105*  11 

6.5,  95*  9  9 

8'/2  7I4  8'/2 

.5,6;  . 

2.9  53  53  53 


1.53*  1.35.  .7.5> 

1.21  l.nn  .25 

1.21  i.no  .25 

0.90;  .20  .10 

0..59  .10 

1.98  .80  .40 

0.74t  .50  .30 

t41.40;  3.75 

.1.547  1.50t  .25 

l.Olt  1.10  .40t 

3.57;  .  .25 

*0.23:  3.00  1.50 

1.03d;  .  . 

O.09dt  . 

1.247  .80  .40 

65.46  8.00  4.00 

45.46  S.OO  2.50 

45.46  4.00  2.00 

1.817  1.50  .75 

0.177  . 

0.327  .20 

1.63  .’20  .20 


C.GasInd,  pf. 
Cdn.Gen.Inv. 
C.G.Secs.'A’ 
Do  'B- 
C.  Husky 
C.  Hy.  Carb. 
C.  Ice  .Mach. 
Do,  '.A' 

C.  Ind.  Gas 
Cdn.  Indus. 
Do.  ptd. 

C.  Ingersoll 
C.  I.  Inv.  Tr. 
C.  Int.  Pow. 
Do.  pfd. 

Cdn  Loco. 
Cdn.  Marconi 
Cdn.  Oil 
Do.  8% 

Do  5Ce 
Do,  45* 


4.25  2.13 

5.00  2.50 


C  Pac  Rlwy 
C.Petro.  pf. 
r.P.AP.Secs. 
Cdn.  Salt 
Cdn.Silk  'A' 
C.  Tire 

C.  lull.  4'45fc 
Do. 

Cdn.  Vickers 


!  7143.80  I  . 

:  38'4i  29I4'  .3.7 
I  2OV2  15  ,  5.3 
I  24  20  '  4.2 

I  7ii4.40 

;  12  91.2  1.8 

I  8  7'*  ,, 

ll'/4  Ills  6.9 
E’/*3.80 

151*  14  3.3 

79  Ta'n  4.8 
42  :I5',-4 

■  22  17I/2'  5.2 

i  141/4  10'/2 
I  40  37  7.8 

I  11  6 

I  71*4.80 

33  -ISVi  2.8 
I  147  140  5.5 

I  101'/4  99  5.0; 

1  82  76'/4  5.11 

I  261»  211s  6.0 
Ills  7'/i; 


5I4  5V2  5'/2 

38',2  38  .I8V4 

18'.2  171*  18', 4 


11  It  11 
9'.2  9' 8  9'.s 

I4I4  1418  141,4 


41', 2  UV*  11'4 
37'4  37  37',4 

714  TIs  7% 
6',s  5*4  514 

311*  29I4  301* 


■25%  25  23',s 

10%  9%  10 


98' K  98' s  98' s 
2I-'s  21  21-% 


1,300 

1.78: 

l.eor 

..17'/* 

IMP.FL.GL.  1 

.13  27  1 

in 

1.10 

..50 

.15 

Imp.  Inv.  ’A’  ; 

21’/® 

7,982 

7.65 

L4r 

.3.') 

Do  1.40  1 

25'/*  21'*; 

L288 

7.65 

2.50 

,62'.* 

1)0.  1 

224*  19  ' 

1.25 

.31',; 

Do.  1.25  1 

21’-;  20  ' 

5,199 

2.40 

I. .10 

Imp  Lite  ! 

89»8 

1,91 

1.3.5 

.30 

Imp  Oil  1 

46-'i*  37'.* 

200 

1.06, 

.674, 

.30 

Imp.  Tob.  i 

IH't,  1’2% 

22.29; 

6% 

3% 

Dc.  pfd.  1 

6^4  5 

7,300 

3.96; 

1.75 

.15 

Ind.  .Accept.  I 

63  43  i 

75 

12.27 

2.75 

.68". 

Do.  2.75  1 

54  Va  5214, 

12.27 

4.50 

1.12'/* 

Do.  pfd.  1 

97  90'/, 

3,491 

12.27 

2.?.5 

..16'/4 

Do.  2%%  1 

48  45 

605  1 

0.37 

.50 

.25 

Ingersoll  ‘.A’  ( 

lO'/i  5''. 

913 

0.14? 

Ingiis  i 

7  4.00 

215 

0.89: 

0.13:; 

.60 

InId.Cem.pf. 
Inld.  N.  Gas  j 

1  ny.  M"-,; 
7  4.15  ; 

L378 

2.24: 

1.00 

L0t> 

lyo.  pfd. 

184.  16 

2:10 

3.23; 

.70 

.30 

Int.  Bronze  , 

,  15  10 

4.73t 

L.50 

75 

Do.  pfd. 

1  -24  ’il"'.' 

.300 

2.76; 

0.89; 

1.52'/* 

.40 

int.  Nickel  \ 
Int.  Paint 

1  80 

7  7 

.370 

2.68- 

L20 

L20 

Do.  pfd. 

23  18 

300 

1.74; 

1.01 

.26',‘4 

Int  Paper 

3.5^8  'MVi 

8,186 

2.09i 

1.40 

.35 

Int.  Ltil-  { 

48i/<i  3.1'/*' 

1,610 

14.66i 

1.95 

.50 

I>o.  pfd. 

50  4OV4 

422 

0..36: 

t.  Bldg.  Cr. 

1  7',  !)■■% 

1.085 

3.05; 

2.80 

L20 

Int.  Pipe 

Intp.  Steel 

1  78  60»/2, 

12.55  1.65  ! 

13,115 

2.16; 

2.40 

1.20 

Inv.  Found.  1 

40  .37  , 

1,110 

10.83-: 

3.00 

1.50 

Do.  pfd. 

.13  494*1 

4,695  1 

l.,50; 

.75 

,4ft 

Inv.  Syndic. 

52  37  ' 

2.688 

1.50i 

.75 

.40 

Do.  ’A’ 

1  48'/.  314* 

7.S00 

Iroq.  Gls.  pf. 

1  124,  84, 

2.7.50 

1.13i 

.97'/* 

.60 

JAMAICA 

1  .15  ’24 

7.00 

3.30 

Oo,  pid. 

1 110',*  no  . 

3.700  ' 

0.04; 

.Teff.  Petro. 

1  gy,  6  , 

0.26: 

.10 

.05 

Jockey  Club 

4.35  2.65  ’ 

1.595 

.60 

.45 

Do.  pfd. 

,  iiy;  lo'/s 

950 

1  8'/4  5% 

LlOO 

0.41 

.25 

.06U 

K.  DOUG.  'A' 

IJ50 

0.52d: 

Kelvinator 

1  10%  fi 

170 

2,930 

2.63 

0.12: 

1.25 

.6.5 

lIb.atts 

Laf.  Com.  'A* 
I^akeland 

1  39'/*  31 

10  7-% 

3.10  1.85 

5,140 

2.30 

.80 

.80 

Lambert  ‘A’ 

14";  12'/* 

670 

2.30 

.80 

L.30 

.80 

.80 

Do.  B’ 
Lambton 

I2'/i  12'/*, 
31'/,  27'/* 

19.877 

0.82: 

.77',* 

.35 

Laura  Secord 

19  16 

L490 

2.73 

.60' 

60 

Laur.Acc.'A’ 

18  IP.-2 

l.-’o 

LOO 

LOO 

Law. Jones' A* 

20  20  j 

1.36 

LOO 

1  on 

Do.  ‘R’ 

.30’.4  27«4 

2,670 

.55 

1  00' 

Levy  pfd. 

1  24  22 

.),S50 

0.77 

.43 

Lewis 

1  8  6 

3.23 

.424* 

7a 

Lob.  Cos.  '.A* 

1  424,  .10', 

230 

3.23 

.42'/, 

.25 

Do.  ‘B’ 

1  454*  32 

19.34 

2.40 

1.20 

Do.  pfd. 

'  49-*’^®  46 

10' a  lO's 
83  84  >,2 

12 ',2  C2'4 
HOV-j  147 
‘44 '4  44' 2 
6'4  514 

8',*  8',* 


..|  3.10  3.10  3.10 
..  1.85  1.50  1.85 

.16  15  I5I4 

'  3.00  3.00  3.00 

4.8  16'4  15'/<i  161* 

2.0  45  43'4  4414 


5.3  19'  s  19' s  19' « 

2.2  17',*  17'.2  171,2 

161*  ist-a  igij 

5.6  115  115  115 

5.9'  13  1218  12% 

..;  20'4  20', 2  30'4 

i3'4  1.3  13', i 

3.6  50  4914  50 

6  6  6- 
2,9  19‘,2  19', b  19'/2 

2.2  lOAti  9.40  9.50 

.  9.80  8.95  8.95 

1.6;  3OV2  304*  30V-/ 
3.70  3.45  3.55 

2.8  47'4  45  47'* 

4.9  40  40  40 

6.8  . 

-28'/4  27'/4  27',* 

5.4  55'*  53'/i  54-3* 

2.4,  4IV2  41'/*  41',* 

5.4  28I4  28',*  28'4 

..I  ■20  16-' 1  lOli 

.  '  241*  241,4  241* 

5.9  22'4  21'-*  22',2 
21',*  2I',2  211/2 

2.2;  118  113  117 

2.6  457'8  45V2  45-18 

4.5  16  14%  15 

6*4  6  6 

2.9  61  ,58',4  eOVs 

5.2  54'4  544*  5442 

4.8  97  95V-J  96 

46'/-*  46  46','a 

'  lO'/s  81*  10 
7  5%  6% 

3.5  171/2  17'/2  ]7'/2 

6'*  S'*  6'/4 

5.9  18'*  I8V4  181/4 

.15  14  15 

6.1  24  23'/*  ■ai* 

751/4  744*  74'* 


,32  .301/2  30'.* 

48',«  47  47% 

50  4942  49I4 

7342  70  721* 

1.90  1.65  1.65 
39  39  39 


48  47  474* 
II'*  11  11't 


11.95  5.75  2.87'/2  Do.  pfd. 

.16  .17  Holland 'A' 

0.47;  .16  .15I4  Do. ‘B’ 

56.25J  4.25  I.06>/4  Do.  pfd. 

Rothman^s 

0. 14  Royalite 

3  89  1, 31'*  .6.  Do  Ptd. 

1.88  .60  .30  RoyalOak'A’ 

.05  Ruby  Foo’s 

0..56  .60  .15  Russell  Ind. 

1.34  ST  I-  CEM 

1.47  1. 00  ..50  St  Law  Cp. 

53.76  5.00  2..50  Do.  pfd. 

•St.  .Maur  Gas 
0,93  24  09  Sal-Sh  Hors 

0,79  .60  .15  Sangamo 

1.78  80  .40  ScarfeCo.'A’ 

0.85;  1.00  .25  Scythes 

Selkirk  ‘A* 
■Seven  Arts 

i  1.55;  .80  .40  Shawinigan 

!  27.79  1.33'/*  .67  Do. ‘A’ C. 

;  27.79  2.00  1.50  Do.  ‘A’  pfd. 

;  27.791  2.^25  I.681*  Do.  ‘B’  pfd. 

I  1.25:t  L85t  .50  Sher.  Will. 

I  15.09;  7.00  5.25  Do.  pfd. 

0.03  .20  Shop  &  Save 

0.82t  .35’  Sicard 

1.20  .30  Sicks 

'  2.02  1.00  .25  Silknit 

.  20.19*  2.00  .50  Do.  pfd, 

2.02  .  60  .30  Silverwd.  A' 

3.13  .60  30  Do.  ‘B’ 

36.29  5.00  2. ,50  Simon&S.  pf. 

1.40;  .70  .174*  Simpsons 

S.K.D,  Mfg. 

.’>0  Slater  Ind. 

...  ..53'*  Do.  pfd. 

.40  .20  Sobey’s  ‘A’ 

Soge  mines 

28.96*  2.80  1.40  Somm.  pfd. 

1,36;  .80  .40  Southam 

3.59;  2.50  1.25  So.  C.  Pow. 

27.25i  7.00t  3.00  Do.  pfd. 

0.26;  .20  Staff.  Foods 

.60  .15  Stan.Str.Stl. 

1.22  .80  .40  Stan.  Paving 

0.94  .65  .4(1  Stan.  Radio 

Stand.  Wire 
8.41 :  .60  .30  SI.  Brock  'A’ 

.3.9U  ,40  .20  Do.  'B’ 

.3.52J  1.20  .60  Stedmans 


I5'/b  14*'s  H*/-* 
11'*  10%  10% 


15',*  l0‘/2 
111*6.10 
22  19  6.0 


,2..50  2.00  2.00  2.(X)  2.00  —.10 

I  12  8I4  5.4  10%  10'-2  10-%  '■  's 

I  13%  1044  13%  1242  12%  -  •■'s 

25  18'*  4.1  23'*  211*  _  2^'f 

1014*  99  5.0  101'*  IOO'/2  101'/*  •  ■‘4 

.  89  .70  I  .  .78  .  73  .  75  —.04 

21's  1248  1.4  19',2  18  19'*  +  1'4 

j  954  9  6.3  914  9I4  9''4 

I  12  9  8.0  12  12  12 

I  13  lots  IP*  IP*  IP-'i 

5.00  4.50  4.75  4.75  4.75  - -  .05 

14%  7%  .|  1.3%  1242  12%  —  '■* 

■>97/*  26  2.9  27I4  26  26i8  --  1% 

'  .32  2844  4.4  29  28>,2  28>,2  —  '* 

I  42‘*  397/8  4.7  4  242  411*  42 

47  45  4.8  47  47  47  . 

I  35  30  3.0  32'*  32'*  32'*  . 


I  35  30 

I  130  1-iO 


77/8  71*  718 
67/a  6I4  6% 
!4  24  24 


25  24  4.9  24  24  24 

19%  IS4-*  5.1;  .  . 

35'/*  -li'-s  5.7  . 

12  I0-%  5.9  12  IP2  12 

1P,2  104*  5.9 

88  85  5.7 

34%  28' a  2.3  29',2  28%  29' 4 

30  2.55  3. .30  3.15  3. .30 

7%  7.1  7-’4  7',*  7'* 
184*  18'*'  .  j  I9'8  '9'8  lO's 

1544  12'*  .  13' 8  13  13 


Net  Week’g  o_6,i;n  Abaru.8 
Change  Sales  3  Acad  t'ran 
.  16  11,025  Advocate 

. i  24.072  Agnico 

+  8*  2.5.39  I  3.700  Akaitcho 

+  P'4  70  1  26,000  Alba  Expl 

_  15  3.800  i  Amal  Hire 

—.20  10  117,865  Anacon 

—.01  6,900  4_i99  Anglo  Hur 

+  2'4  17.905  J  gjj  Rouyn 

16,071  Ansil 

1  4*  >7,522  3,000  Arcad  w's 

—  2  3..530  1.500  Area 

—  II4  893  I  4_5o(i  Ar.ion 

'  ^4^  ^35  '  36,920  A  Arcadia 

*  "1  4,900  Do  B  w’P 

4,604  All  C  Cop 
+  ',4  t35  500  Atlas  Yk 

+  I  -.-  3,.>3n  i  7,900  Atlin  Biif 

*'!■’  ■  14,000  Aumacho 
;  10.000  Aumaq 

—  2',;  745  3^17,5  Aunor 

—  4*  327  7,510  Bailey  S  \ 

3  I  12,960  Bankeno 

500  BanklieW 

—  6*  17,505  I  16,150  Barnat 

p*  20  j  1  200  Bary  Expl 

4.  13.800  I  20,850  Base  .Metals 

I  11,200  Baska 

.  .  3  17.400  B-Duq 

+  1/4  52,560  I  22.100  Beav  Lod 

—  4*  16.414  I  7,3J5  Belcher 

.  500  Belleterre 

8,900  Bethlm 
Tin  105-842  Bevcon 

J.  a  3.730  34,500  Bibis 

.  -’a  7.35  17,650  BicroH 

—  2%  2,631  14.560  Bidcnp 

—  -‘4  155  13,400  Black  Ray 

—.04  1.800  51,500  Bordulac 

+  P4  -’6.448  j  26.700  Bouxan 

700  j  7.947  Bralorne 
205  I  4,153  Broul  Reel 
30  j  106.990  Brnswk 
.  -  .05  250  I  49.060  Buffad 

—  '■*  8,447  I  200  Buff  Ank 

—  1%  29,91.}  I  1,000  Buff  RL 

—  '*  1.125  :  14,400  Cadamet 

—  ■+20  19.936  Camp  Chfi 

.  100  2,750  Camp  RL 

.  25  15, 200, C  Tung 

■■  ■  .  7,932;C  Astoria 

—  4*  2,831  7,700  C  Collierie.s 

—  >-«  2.250'  Do  pr 

*00  9,5gj  c  Dyno 

.  6,950  C  Malarl 

—  -  6,213  C  N  Inca 

+  1.905  It. 000  Cdn  Thor 

1,500  Candore 
,  .10,820  Can-Erin 

4  *  lO.boi  I  27,700  Captain 


11  in  .104*  2.040  McMar 

;a5  .05  .05  I  36.700  McW.t 

4  25  1.95  4.40  j  88,600  Mentor 

96  90  90  I  ’"•2“  Morrill 

’44  ’42  41  -IS.lOOMeta  Hran 

04  .01'*  .04  S.0OOMinda 

09  09  .09  :  n,900  Midrim 

60  .62  .69  i  3,175  Min  Corn 

7  65  7..50  7.60  2L1«  Min-Ore 

,7  17  7.440  Moneta 

.08',/  :07..*  :07V*.  31.898  Ml.  Wright 
09  08  .09  8.000,Mult...M 

’85  .80  .85  ;  232.000  Murray  M 

.07'/,  .07  .  074*1  33,600  Nam.  Cr 

19'*  15  ..36  i  '3.300  Nat  Expl 

',4  12  12  I  7.588  Nealon 

,15  l.’.IO  I..11  !  9.««Nello 

.06  .05  .06  I  '-SOONew  Alger 

,.«  .08'/  .08.*!  ■'"> 
,1  43,100  New  Bid 

i  n  ns  I 

!  2..500N  Goldvue 

3.00  2.90  3  00  ; 

7  40  7.00  7.15  ;  3.000  N  Uarri 

.45  4:?  .43  I  20,16.5  New  Hosco 

IP*  .IP*  .114*]  4,166  New  Jason 
'  as  ''44  '  44  9,504,N  Kelore 

in  08'//  09  I  85.900  Newlund 

09',  08  09  'OO-^OON  Man 

■?r  18  S'J-SOON  Mylama 

■'I  -1"  3.000  Newnor 

■?8  91  3.500  New  Rouyn 

w  90  >0  300  N  Senator 

i  n  i  m  1?2  l-lSSNew  Taku 

I.  a  1.  0  1.  2  19,543  Nickel  MS 

’nfi  n?  05'  -*  I  2.400  Nick  Rim 
.06  05  .05/*,  5,935  Nipissing 

'li  no,  I  9,000  Nislo 

no.  nfii'-l  LSOONor-Acme 

nS  '  2,500  Norbeau 

.12  084/  .10  I  8,500  .Vorlartic 

c  n.  I  2,363  Normelal 

6  25  6,05  6.05  ni.nfu,_„.,. 


•'3%  I!  ,4  ,1,1 


12..50  12.25  12.3, 
.06'*  .054,  ,0, 
.65 

1.10  .97  i'k 

•274*  .24'*  .}. 

.99  84  J5 


I. .10  I. .11  ! 
.05  .06  I 


3.00  2.90  3  00 
7  40  7.00  7.15 


1.15  1.10  1.12 


.08  .  08',J 

.06'  -*  .06'/3 
084/  .10 


6  25  6,05  6.05 

28  28  .28 

5.45  4.45  4.80 

.0542  .05  .05 

1.15  1.15  1.15 


9,150  Norpax 
25,450  Norsynr 
15.600  N  Coldstrm 
857455  Northgate 
1I.000N  GoIdcTt 


.041.2  .04'  2  .04'/*  20,325  N  Rank 

09  .08  .0842  3,650  Norsp  A  w|.. 

8.65  8.10  8.20  30,840  .North  Can 

1.3. .50  12. .50  13.50  6.000  Norvalie 

1.94  1,72  1.85  5,000  Nudul 

.a5'*  ,0d  .05  4.000  Obaska 

7  62  7.00  ,  .62  10,200  O’Brien 

76  7.S  75  1,600  Oka  Rare 

80  69  .  75  81,000  O’Learv 

■'^  .  10,358  Opemiska 

09'*  .08'  -:  .08'/2]  24,000  Orrtian 

8^  -83  -89  I  3.000  Orenada 


"  89'  *  .10  4.000  Ormsby 

4  .40  .42  14.700  Osisko 

?  ,  «  3,475  Pamour 

']  1V75  M-8fl0Paramaq 

'  '3*13  '3.TO  1200  Pardee 

'  884*  .W  400  Patino  M 

1  03  .0.1  1322,-;  pa(p 

\  3^*„  "37  8.125  Payma.sl 

■>  %  4.099  Pee  Expl 

7-'.  ’.Iic  33,200  Peerless 

.-.n  4.100  Perron 

"  .  M2  22,090  Pick  Crow 

0  3.60  3.80  2,300  Pitch-Ore 

1  ■  -..,  .3,385  Placer 

6  .2.1'*  .28  11,000  Pow  Roil 

2  -'9  82  .3,400  Premium 

3  3l!  2.750  Pros  Air 

■  nl^  ■«'  6.000  Purdex 

•  •84'*  .04'/»  34,350  Que  Chib 

I  -81  ■"  5.000  Que  Lab 

»  n  J.  1,000 Que  UUi 

R  ...1.1  ..bi  3QQ  jjaa 

^  I-  'nc  9.900  Q  .Metal 

’  in  9,605  Qunston 

3  «  m  3.712  Quemonl 

1  .3.5  .  40  78.3.50  Radiore 

-  l  1  M  38.866'Rio  Rup 

'  3-"'  ■??  7.175  Rayrock 

R  1.10  l.lo  38,700  Realm 

R  160  l  «  -5.400  Rexspar 

7^  04  1-3.960  Rix  Athab 

i  w  10  '".soonoche 

3  *9  ni  33.600  Rockwin 

'1  '.f,  8,850  Rowan  Cons 

-  ’  n7  fiT  14,500  Ryanor 

'  Z  ■,«  8,717  San  Ant 

i  M'*  7,700  Sand  Riv 

i  1  S3  ■  3  55  8.900  SateUite 

9  4.a.l  n.oa  |  409  ghgep  Cr 

".*  Wai  '■f/oi'’""" 

■J  1  111  1  16  Sigma 

,  8.500  Sil  Miller 

n  13.00  13.87 

-  07  n7  2,210  Stanrek 

34-*  .064*  064* 


8.41 :  .60 

.3.9U  ,40 

.3.32J  1.20 

4.92:-  2.70 

1.07;  .40 


i  18%  18' 4  .1  19 

1  15',4  12'*  .  13 

I  18%  164*1  ..;  .. 

I  53  .50  ‘  5.6  .53 

1  30%  21  2.8  30 

I  36  55  !  4.5 

I  1254*  118  5.7  125 

;  6%3.75  5 

I  10%  8'*  6.5  9 

;  174*  14  5.0  16 

I  20  17%  4.4  19 

1  .44  .24 


5.6  .53  .53  53 

2.8  304*  291*  30'*  -4  P* 

4.5 

5.7  12.5  123  125 

5  4.95  5  —  4* 

6.5  9  9  9  —  ’* 

5.0  16  1  54*  154a  —  '* 

4.4  19  19  19  +  P-8 

.43  .  29  .34  —.09 


2..inn  Cassiai 

13.84 

13.12 

13.7,3 

7,500  Cent  Pore 

.09 

084* 

.09 

9.400  Cheskirk 

.0.3 

03 

.03 

97.420  Che.sler 

.37 

34 

.37 

11,100  Chih-Kay 

.14 

.1.1 

.14 

10,550  Chib  M 

.86 

,67 

.67 

29.100  Chimo 

49 

.454* 

.46Vi 

70r  1.20  Steel  of  Can. 
40  .40  Steinbg.  ‘A’ 


16.643 
1  20.083 

'«  2. .986 

2'/-*  11,912 


1'/*  l.-’OO 
'*  18,366 
450 

',8  3.173 


.  .  5.'.'3  2.62  Do.  pid, 

.  2.20,-  1.30i  Ster  Trust 

2.93  1.50i  .25  Stuart  Oil 

0.89;  .42'/i  .10  Sup.  Prop. 

10.35;  1.40  .76  Do  Pfd. 

1.23;  ..50  .25  Supertest  Ord 

0.13:  .0.5  .02'*  Do  C 

55.32  .5.00  2.50  Do.  pfd 

0.19;  .22  .03  Switson  Ind. 

1.32;  1.20T  .6.5t  T.AMBLYN 

60.00  2.00  1.00  Do.  pfd. 

3.38;  1  60  .  80  Texaco 


3.38;  I  60  .81 

296.00;  4.00  2.00 

0.3U  .25  .15 


no  Do.  pfd.  !  85 

15  Th.  Can.  Inv.  |  7 

Thornclift  j  9 
Tip  Top  Tail.  |  IT" 
Tooke  Bros.  !  55 
20  Tor.  Elev.  |  12' 

80  Tor.  Gen.  Tr.  1  80 

Tor.  Iron  J  18 
.10  Do.  ’.A’  !  15 

,75  Tor.  Star  pf.  I  62 


1  434*  33  3.0  42»<  42  424a  —  ’ 

•  80  67',  3.7  744-*  73  74'/-*  -4  P 

;  30  20  30  294,  29'*  —  ' 

I  1024*  100'*  5.2  . 

'  78  .50'*  75  75  75  —  1 

I  23  21  4.3, 

I  171/4  14'*  2.5i  I61'4  16  16'/,  ,  ' 

i  25  22'/*  I  5.6  24%  24%  24% 

;  16%  13',  3.8  15  I4',a  14',*  —  4 

i3.80  3.25  . 

99  9.3-%  5.2  98  98  98  —  1 

12.20  1.70  1.80  1.80  1.80 

I  2545  2P4  4.7  24',  23%  24  +  ' 

;  4P4  40  5.0  4P/4  4P4  IP4 

I  68-2  59  2.4  66'*  65  664-*  +  '■ 

!  85  8P4  4.7  85  35  35 


68-2  59 
85  8P4 

742  6^8 

942  342 

IT"*  13'/2 

55  55 

12%  10% 


.too;  2.40  1.20  Tr.  Fin.  ■*’ 

3.00:  2.40  l.^’O  Do.  ‘B’ 

139. 13  4.50  2.2.5  Do.  442% 

41.45;  2.00  1.00  Do.  5% 


1%  4,792 

'8  4.724 

'*  5.670 


0.46.’  .40 

1.88;  .45 


50  2.25  Do.  442% 

00  1.00  Do.  5% 

75  1  00  Tr.  Can.  Cp. 

Tr.  C.  Pipe  I 
40  Trans  Mount. 

45  .15  Tr.  Pra.  Pipe 

Twin  City  Gas 
60f  .40  UNION  ACC. 


12%  14'*  14‘*  14'* 

,58  62  62  62 

3734  4.7  .55  .521/4  .54A4 

38  4.8  .53  53  .53 

85  4.s: 

37  5.0  40  40  40 

3P*  1,9  60'-*  .56  .59 

19=8  ..  23'/i,  2148  22% 

9'4,  I3-%  1344  13% 


15.30.  3.12'*  1..1644  Do  1st 


35  ■24  3.7;  34  3  P  2  34  -t  >*  3,020 


4.00  3.80  3.95  -  .10  19,751 
IP*  lP/4  114*  -8  1/4  1.435 


38'4  371,2  37'.a  —  '*  3.287 
9  9  9.  700 

2.45  2.35  2.45  4  .05  3.700 


31  31  31  +  's  15 

16' •*  1H'4  161.4  —  I4  1.085 


1.77;  .60 

0.72:  .42' 

15.06  2.75 

15.06;  3.00 
I.6O;  .90 

25.051  1.50 
0.97*  .95 


.60  30  Do  2nd 

42'/*  .25  Union  Gas 

75  .69  Do.  ‘A’ 

00  .  75  Do.  B’ 

90  Un.  Am.  '.A' 

50  .  75  Unit. Corp. 'A' 
.95  .65.  Do.  ‘B’ 


25  193*  . . 

151*  9'4,  .. 

20'*  1542  3.0 
7421.75 
10'*  9'-4 

52' 2  49 


10', 2  10'*  10'* 
52  52  52 


3.06  3.00  1..50  Un.  Fuel  A’  |  604*  58' 

0.03  Do.  ‘B’  I  404*  31 

0.5Sdt  Un  Steel  !  842  5' 

VAN  ALLOY.  (1.65  1.20 
1.32;  .77',-i  .40  Viau  I  144*  13 

0.25;  .50  12',a  Viceroy ‘A’  j  7  5' 

1.90:  1.40  40  Viet  &  Gr  '  .58  .19 

1.90  1.25  .3IV4  Virg.  Dare  pf.  i  15  12' 


114*  9'*  3.5  10%  1034  10% 

19'*  15'/-*  19'-*  18'.2  191/4 

55  ,52>4  ..] 

58  55'.  4  ...  58  58  .58 

13  lP/2  ..| . 

301/4  •’742  5.3;  3044  301,4  30',4 

2634  193*  '  24-%  24‘*  24'* 

604*  38',*  5.1 . 

404*  31  :  I 

81,2  5%  . .  J  61-2  6  6 


I  144*  13  5.1  141/4  141'4  14', 4 

j  7  54*  8.3  54*  5'*  54* 

'  .58  .19  2.8  .53  .53  53 

I  15  123-4  .  14'*  14',2  14'* 


WAINWRI.  11.85  1.30  .., 

2.91  1.7.5T  .70  Walker  Hir.  5234  38'-8  3.5' 

0.23*  .10  Waterous  14.40  3.50 

Webb&Knapp  |3.90  2.40 
West.  Trans.  '  17  143* 

0.89;  .70  .15  Westeel  I  IP*  9=4  6.0 

2.42;  1.20  .60  West.  C.  Br.  '  33  3242  3.7' 

West.  Copper  3.25  1.10 

27,56,  2.00  1  on  Westfair  ;  3842  .15  ,  3.3 

35.18;  1.40  ,70  Do.  pfd.  28  ■>44a  5.2 

0.92;  .60  .15  West.Ply.’B’  ;  13'*  I0',/4  .. 

0.85;  .23  .12  Westons  A  I  20' 2  1344 

0.85;  .23  .12  Do,  ‘B’  !  2242  12% 


5234  38'-8  3.5'  5234  50'/2  51 

14.40  .1.50  . . '  4.00  4.00  4.00 

13.90  2.40  3.05  3.00  3.00 

'  17  143s  . .  151,4  14*8  1478 

I  IP*  9=4  6.0  10  978  978 

'  33  321,2  3.7'  32' a  32'.*  .12',a 

3.25  1.10  2.50  2.50  2.50 


1,60  .80 

1.50  .75 

2.21  1.18 
.32'*  .U 


C.Wallpr.’A' 

36% 

31 

Do.  ‘B* 

.37’/a 

.30  ' 

.40 

C.W.N.Gas4% 

17 

15 

5.2 

17 

Ifi  16  —  U 

717 

.55 

Do.  5% 

22 

20 

.3.4 

'  71 

.40 

C.  W'esthse. 

39 

32 

3.0 

33 

.33  .33  . 

..18+ 

Catelli  ‘A* 

394* 

374* 

.00 

Char  Tr. 

85V4 

854* 

-1 

..30 

Chat.  Gai. 

27'* 

21"; 

4.2 

27' 2 

27  27*2  . 

260 

Coch  Dunlop 

20 

174* 

. ! 

.40 

Do.  ‘A’ 

194* 

15 

4.6 

(lockshutt 

164* 

12^4 

14<8 

14'/,  144,  —  ', 

275 

l.OOf  .20 
2.00  1.00 


0.66;  .35  .20 

S4.18;  .5.50  2.75 

34.181  .5.30  2.75 

0.57;  1.344*  .40 
40  .10 

а. 25:  1.10 

1.25;  1.10 

.60  .30 

0.93;  .80’  .45t 

0.15t  .08  .04 

3.94;  2.50  2.75 

3.08;  .40  .10 

б. 12;  2.75  1.50 

2.2U  1.00  .50 

0.99*  .60  .15t 

1.80  .90 

1.151  1.00  ..50 

0.3i;  .10  .10 

...  4.87'*  3.->5 

...  7.00  1.75 


Coghlin  B.  J. 
Col.  Ccl. 

,15  Comb.  Enter. 
20  Cond.  Nat. 

,fl(>  Confed  Life 
.25  Cons.  Baker. 

C.  Diver. 

.00  Do.  pfd, 

.50:  C.  Min.&Sm. 
,20'  Cons.  Paper 
Cons.  Text. 

.20  Consum.  Gas 
.75  Do.  '.A’ 

.75  Do.  'B’ 

.40  Cons.  Glass 
.10  Copp.  Clark 
Corby  ‘  A’ 

Do.  B’ 

.30  Cor.  Credit 
.45t  Cosmos 
.04  Craig  Bit 
.75  Cr.  Foncier 
.10  Crain 

Cresbr,  pId. 
.50  Crown  Cork 
.50  Crown  Trust 
.15t  Crows  Nest 
.90  Cr.  Zeller 
.,50  Do.  '.A' 

.10  Crush  Int. 

[  ■l.i  Do.  pfd. 

,75  DALE.X  pfd 


■4.25  3.00 

'5.90  3.90 
;  12'*  844  5.4- 

I  12'*  10  6.9 

1  168  154 

I  11%  7  5.3 

11.25  .75 

■  291^ 

I  28'4  20  .1.5' 

'  46  41  4.7 

13.00  2.50 
I  20  16  2.0 

;  1074*  103  .5.1 

i  107',4  104  5.2 

I  24'*  19 

8*4  5.5 

IS*-*  1534  5.8 
)  17', 2  15*/2  5.9 
'  20*2  1134  4.1 
I  12  10'-4  7.3 

'1.80  1.35 

i  108  101  : 

i  19»4  17  '2.1 
j  15  10 

I  70  57W  4.9 

42V4  34  2.4 

21  18'4  3.0 


,  lOS'^  3734 
I  87  84 


.3.231 

L70T 

.30  Dist.Scas.  1 

4{)-N>. 

.3134 

«.82dt  1.00- 

.40  Dnm.  Bridge  , 

21'5i 

16-^8 

s.62d: 

D.  Coal  pf.  1 

3.30  2.50 

1.47: 

1.00 

..10  Dorn.  Corsel  i 

18 

ISW 

0.18: 

.40 

Dnm.  Dairies  i 

13'* 

10 

4.61t 

1.7.5 

.87  n-,..  pfd.  ' 

29 

22 

0*80: 

.20 

.10  Dom.  Elec.  1 

1  8% 

5 

LI7: 

LOO 

.50  Dom.  Eng.  1 

18>; 

143-4 

2.62: 

.60 

.10  Dom  Fabric  | 

1  12 

11':+ 

3.31: 

1.40 

.70  Dom.  Fdry.  ' 

59 

45*4 

S.25t 

4.50 

2.80 

2. ’25  Do.  pid.  1 

1.10  Dom.  Glass 

1  100 
75',* 

99 

66 

9.28* 

.70 

.35  Do  Pid 

1  15'/* 

12*^ 

0.161 

3.23: 

1.60 

n.  .Magne.s.  - 

80  D.  Oilcloth 

1  10% 

1  24'* 

6^® 

19^® 

3.38; 

.36Va 

D.  Scottish 

'  15 

lO^i® 

5.85? 

2.50 

1  '25  Do.  pfd. 

1  48 

44 

1,17: 

.40 

.20  D.  SU.&Cnal 

1  13'* 

10^4 

4.26* 

1.25 

314;  Dom.  Stores 

!  75»r 

63 

1.431 

60 

,55  Dom.  Tar 

19'* 

14’4 

33.60; 

LOO 

.75  Do  ptd. 

1  22 

19^8 

LOO 

,b0 

40  Dom  Textile 

:  13% 

10 

147.26 

7.00 

3.50  Do.  pid. 

1  1.18 

134 

1  78: 

.90T 

.45  Donohue 

1  21 

17*4 

2  89t 

.60 

60 

1  .50 

.10  Dover  Ind. 

.45  Dr .  pfd. 

.75  Dow 

!  12'* 

1  10 

1  504, 

8’® 

8^1 

45 

0.92: 

50 

,10  Dupont 

1  22 

19 

146.99: 

3,75 

1.874,  Do  Fid 

1  79 

7554 

3.75  3.60  3.75 
5.25  4.90  4.90 
12V2  12  12 


10' 4  SW  9'.v 
1.00  1.00  l.OO 
28  28  28 
2738  25^  26'* 
46  43'/2  4534 

18'.4  17'/2 
107'4  107  107 

IO7V4  107  107*4 

23  23  23 

18  17^*2  !7'2 

17*4  17'/*  17*4 

20‘/2  18'v2  20 

11^4  114*  1134 
1.40  1.35  1.35 


.58W  58»r2  58'ti 
2IV1  2OV2  21 


48  18  18 

39^8  38*4  39*2 
193n  19  19*4 

2.50  2. .50  2.,50 

10  10  10 
28  28  28 
7  6''h  6^8 

16  15’s  16 


1038  10  1038 

2038  1938  20 
15  14  15 

45V4  45*4  •45V4 
13*1  12V7  nH 
74  68  737® 

19V»  1778  19 
22  21  2134 

\3h  1234  13*2 


10  to  in 

50  50  .50 

21 »»  203*  2038 


0.68  .20 

2.32J  1.00 
3.25  l.Wl 


1.18r  .75t- 

3.35;  1.20 


62.77;  5.00 
I.I64  .90 

0.97j:  .40 

50.661  4.50 
50.66;  5.50 
0.12  .25 

1.00 
1.30 

0..341: 

U.36dl  .60 


0.24i 

0.l9i  .20 

2.2U  1.60 
0.44dt  1.2.5 
0.77t  .75 

0.18 

0.53T  1.00 

1.791  .90 

1.791  .90 
33.031  2.20 

2.00 

l.Olt 

49.37  12.00- 
1.76t  1.351 
2.92t  1.65y 
1.94t  .80 

2.34j  1.00 
34.85J  4.75 


Lob.Gr.‘B’pf. 

Ho. 

Do.  2nd 
Lob  Inc 
Locana 
Loeb  Mtg. 
L.St.Law.P, 
Lovvney 


MacKIN.  S.S. 
1.25  Do.  pfd. 

.50i  MacLaren'.\* 
..50>  Do. ‘B’ 

.97i  MacLciKl’s'.A* 
.13  MacMill.Pow. 
..10  Maher 
75  Mailman 
2. .50  Do.  pfd. 

3.00  Man.  Sug.  pf. 

.60  M.L.  Oard. 

..30  M.L.  Mill. 

2.50  Do  pfd. 

.45  Mar.  T.&T. 

.10  Massey  Ferg. 
1.12^^  I>o.  4Wo 
1.37V2  Do. 

.10  Maxwell 
.50  MacBrine  pf. 
.70  McCabe  Gr. 
Melchers 
Do.  ptd. 

Mex  Light 


37.85  4.50  1.12*/2  Do.  pfd. 

37.85  4.50  1.50  Do.  6% 

O.OSt  .30  Woods  Alex 

2.18?:  1.60  80  Woods  J.  A. 

4.02$  4.50  2.25  Do.  pfd. 

60.10  5.50  1.37*^  WoodsG.H.p. 

1.06?  .40  20  Woodward'A* 


I  20*  J  13W  1834  18*  4  1834 

!  22'/j  12%  .  203.  2048  201a 

;  96  89',*  4.8  954.  95'.4  95'-. 

108  105  5.6  107  107  107 

5.00  3.90  '  . 

29'*  221.,  5.4  27  27  27 

82  76  '  5.6  80  79%  80 

I  98'*  98 

I  20%  154*  2.1;  20’*  19'*  20'* 


YORK  KNIT.  (1.40  1,00 


I  8".*  7  ' 

I  94  94  j 

!  24'.j  20  j 

'  22%  ■20'.  4 

;  244-.  23 
,  IS's  l■'’■% 

1  3.)  26 

!  26  23 

i  86  84 

'  10.')  95' B 

I  30  28' « 

17'*  124.; 

;  102  95 

I  20  17'* 

1  14%  lO'A 
1116  102  , 

!  110  100  ' 

■3.00  1.90 
i  14  13% 

;  36-%  3244 
'8  5  j 

13  11  ! 


6.8  244-/  14'/  ■24'* 
16%  15%  16% 

3.8  34'.  .14' 4  .1444 

86  R6  86 

6.1  105  lO.i  103 
■1.1 

4.2  16,>8  16*8  16'* 

4.9 

4.7  20  lO^a  19% 

3.0  13',4  12%  1344 

4.1  108%  108%  108% 

5.2  108  106  108 

2.25  1.90  2.25 


2.59’,  1.35  ,70  ZELLERS 

23.86:  2.25  1.12',*  Do.  pid. 

.16  .04  Zenith 

BANKS: 

.1.07,  2. (Nil  .90  f.  N.AT’NL. 

C.I.-Bk.Com. 

2. .14;  2.00  90  Montreal 

2.95;  2.30T  1.10  Nova  Scotia 

2.07;  1.35t  .60  Prov.  Bk. 

.1.04;  2.324*  MO  Royal  Bk. 

2.77;  2.00.  .95  T-Dom  Bk 


45  35  :  .1.8  40  38' a  40 

46',ii  4544  4.9  45%  45’4  45’'; 


A1  .14'/*  3.3  (si  60’ a  63 

67' J  .19  .1.P  67'*  64'*  67' a 


!  1,560  Chrom 

'’S’’  I  6,550  Coch  Will 
'  8.500  Coin  Lake 

;  16,063  Comb  Met 
'  99,520  Coniagas 
26,000  ,  1,220  Coniaur 

!  85,112  Con-Key 
.  C  Bcllek 

'•005  2,000  c  Beta  G 

8.500  c  Callinan 

.’,133  12,065  C.  Qisco\ 

11.918  C  Fen 
""  700  Con  Gillies- 

t  ono  “•■’00 

'  ■???  94,456  C  Halli 

12,100  c  Marben 

-00  .',67.1  C  Marcus 

29..j2fl  C  Mogul 
,'Jl  7.900  C  Morrison 

'■'-5  6.300  C  Mo,sher 

497  17.666  Con  Negus 

10  2.666  Con  Nichol 

1,362  7.100  C  NorthH 

5  1 ,000  C  Persh 

!  5,700  Cons  Que 

4.230  I  7,000  C  Red  Poo 

.  10,100  C  Regcourt 

•  ■  21,300  C  Sannorm 

.  1.970  Conwest 

.  7,240  Cop  Corp 

.  2,610  Cop-Man 

50  1  4 1,329:  Copra  nd 
■-’■5  7.300  Coulee 

12.151  1,700  Craignii 

•50  .1.000  Crestaur 

11.500  Crowpal 

35  3,063  Daering 

3.^07  18.500  D’.Aragon 

16.599  ,3,000  De  Cour 

16,3.51  32,800  Deer  Horn 

1,100  D’Eldona 
19.299  Delnite 
400  17.820  Denison 

56  7,322  Dieknsn 

.190  1,025  Dome 

17,860  1  100  D  Magnes 

2,000  Donalda 
40  '  10,600  Duvan 

18,000  E  Amphi 
.50  i  21,595  F^st  Mai 
260  9,250  East  Sull 

I  22,300  Elder 
15,000  Eldrich 
1,515  26,500  El  Sol 

14.451  Falcon 

•  ;  14,451  Falcon 

5^  29,100  Faraday 

500  1,000  F'west  T 

55  17,200  Fatima 

'00  7,000  Francoeur 

1  ■(30  19.886  Frobisher 

u’in  18.800  Gaitwin 
4W  5.570  Geeo  Mines 
1.,  850  5.200  Cenex 

3  81“>  5,8’20  Gnt  Maset 

1  000  2,844  Giant  A  K 

500  2,000  Glacier 

son  2,8.50  Glenn  Uran 
4.700  Goldalc 
8,400  GF  Mining 
4,850  Grandroy 
7  309  0.’'5  Granduc 

R  -iRc  12,500  Gulf  Lead 

3  19,165  Gunnar 

28  6,000  Gwillim 

2.300  Hallnor 
75  300  Hard  Rock 

30  23.700  Har-Min 

6.500  H  of  Lakes 

7  351  13,650  Headway 

3.500  Heath 
8.885  High-Bell 
3.168  Hollinger 
1 .640  Howey 
3,500  HuPam 

,  !  9,842  Hydra  Ex 

1.300  I  1^303  Ind  .Min 
;  .5,700  Int  Moly 

;  12,553  Irish  Cop 
97^  |5n-s  I  3.400  Iron  Bay 

23,400  Iso 

*  B  SCO  16.320  .1  Waite 


6.20  6.05  6.10 
3.80  3.63  3.80 


•031*  ,aiij 


•044/  .044a  .»i:. 

.OS 


'•!?,  1-06  Id, 

'.a'’  :S”  » 


■064j  0.5 

1.23  1.12 

■  73  .491 


1  60  1.40  1  55 

■0?  -0*  .DK, 

.13  .13  .11 

•IbVj  .054/  (is;. 

.5.5  .53  ,53 ' 

.12  .11  a 

"•  .l.l'*  .U 

7.40  6.9.5  7,>o 

'••>8  1.50  LS, 

.054*  .fl.VA  .05- 

54  .  22  ,J2 

34  ..U'.j  sj 

■5'*  .7.5  ,7s 

10'*  09  .05 . 

■2'  -rt'  .t  ‘ 

■3.95  .1.85  0,3,; 

2..10  2,10  }„yi 

.1*  .16  .11 

.10  ,10  Jfl 

•  144*  .<[2  .It, 


20.13  19.7.5  20 '2 
.35  .1.5  .3! 

2.70  2.60  ISO 


.22  .20  .20 

.41  .15  .40 

.48  .  42  -  48 

1  07  1,00  1.00 

1.2R  l.in  1.15 

27  .  24  24 

1  68  1.60  1.65 


.47'*  .45  .46 

.07  .  07  .07 

,06'*  .06  .00 

08  .06' -i  .06'4 

3.80  3.53  3.3.5  i 

.18  .15  .18  I 

.06'*  .06'.6  .06'* } 

1.23  l.M  1.16  I 

.12  .30  .3?  1 

14.00  13.00  13.87 


.104*  .09'*  .10 
.22  .21  .22 


19,539  Steep  R 
11.000  Sturgeon 


'(>6  OT*.-/  07'*  4,500 Sud  Coni 

■,L  "4  ’-5  .3.8,50  SuUivan 

(>7  07  07  5’*^0  Sunbursi 

'  "nii  'i7i..  18'*  4,675  Sylvanite 

loir  9:50'  9:50 


2.8.5  2.72  2.75 

22.37  22.00  22.12 
10.17  10,00  10.25 

.0.5  .05  .03 

.11  .10  .10 

,06  04'-a  .06 

1.81  1.70  1.80 

1.80  1.72  1.80 

1.60  1.51  1.53 

.13',*  .12  .12 

.04'*  .04'*  .044'3 

57.00  54.00  56.37 
57,00  .54.0  56.37 

1.82  1.51  1.73 

.10  .10  .10 

.34  .31  .32  1 

.044.!  .04'*  .04'4, 

,12  .104-/  .10'*: 

.05  .04Mi  .04'* 

32. .50  21..50  ’22.00  , 

.08'*  .08  .08  I 


13,400  Taurcan 
10,130  Teek-P 
2,800  Temag 
7,720  Territory 
3.000  'Thom  L 
8,500  Tiara 
17,600  TombiU 
2,775  Trans  Can 
2,000  Trans  Res 
12,625 Tribag 
48,741  Ult-Shaw 
1,000  U  Mining 
6,450  U  Asbestos 
3,376  Un  Keno 
3,050  Un  Fort 
19,025  Upp  Can 
6,618  Ventures 
70  Vent  Deb 


.86 

.04 

.03 

.»i 

2ft 

.!8 

.14 

.ai 

.03 

.tr. 

4.6ft 

4.40 

4,50 

.09 

.09 

.99 

.79 

,7.3 

.75 

.14 

.12 

.1.1 

8.75 

8.35 

«75 

.65 

..52 

0*Wi 

05 

.05, 

76 

7? 

.11 

.19 

.17 

.1« 

18 

17 

.17 

9  10 

8.15 

».!,5 

.32 

.28 

.If 

.09 

08 

■  Cf 

.15 

'5 

.05 

,0.5 

.0,5 

.11 

.101, a 

.lOi, 

1  6ft 

L.53 

155 

.05 

.05 

.05 

.22 

.20 

lOi! 

1.25 

1.22 

i.a 

4.25 

4,40 

410 

4.10 

4.30 

4.»i 

38 

.36Li 

.37’* 

1.45 

1.40 

1.05 

1.0* 

105 

.04Vi 

.mi 

.9% 

8.20 

7.90 

115 

.i5 

.22 

•a 

.09 

.08 

w 

1.60 

3  50 

7  .Y 

.14 

.13 

,1+ 

.36 

.■s 

.70 

.6*3 

57 

t.65 

L61 

154 

3.37 

1.30 

150 

.12 

.11 

,u;i 

,75 

.70 

* 

.04’/3 

.04 

(kk 

.63 

.60 

55 

.4.5 

.44 

.44 

.12 

.12 

.'2 

5.80  5.55  S.l* 

9.00  8.50  8M 

.1144  .104*  11 1 
1.35  1.27  1.35 

4.1.75  42.25  42.25 
93.00  92.50  93.0(1 


.’26  .2.5  ,25 

.18  .17  .17 

.17  .in*  .17 
3.50  3.10  3.10 


L666  Vespar 

.16 

.16 

7,100  Violam 

-82 

80 

2,615  Waite  .\m 

6.40 

6.25 

L333  Wasamar 

.70 

.70 

,7rt 

14,000  Werner 

20 

.17 

7,000  W  Malar 

0.3', -3 

.0.3 

4,000  W  Surf  I 

16 

.15''3 

72.450  Willroy 

1.64 

1.41 

14* 

5.000  Wiltsey 

08 

.08 

m 

1.000  Winch 

.05'*^ 

.05'2 

in,  17  '.865Wr  Harg 

10  1 10  '  ^'500  Yale  Lead 

^  'os  18.500  Yk  Bear 

R.90  8,10  8.25 

.04'i!  .044*  .04',* 

1  75  1  60  1.66  '^.500  Zenmac 

11'*  .11'*  10.000  Zulapa 

nq  10  11.150  Bulolo 


.41  .38  V-, 

.04'*  .04  .04 

.19  .174*  .11 

.254*  .’23'*  ’  ’.i 

6.20  6.10  6.20 


2.20  2.10  2.10 

24.25  23.63  23.75 

2.50  2.35  2.48 

.084,  .07  .07 

.30'/*  .’29  .29 

1,.55  3.50  3.50 

.06'  *  .0.5'*  .054* 
l.’2.5  1,10  1.15 


100Ga.spe  Cop  26.00  26.00  28  00 

200  Pend  Ore  2.30  2.25  2.25 

4,700  Yukon  Con  .51  .49  40 

3,420  Tor  Gold  35.00  34.90  3515 

CAN.  STOCK  EXCHANGE 

triosing  Quotations,  June  20,  19611 


1  77%  72'*  3.3  774*  75%  764*  :  1 

I  644*  58'*  3.2  64'-j  62'-*  63'*  +  1'.* 


.7.5 

Do.  pfd. 

u  10 

11 

11 

11 

I  200 

Mid.-Pac.Gr. 

21  20 

5.0 

Mid-W  I  (is 

2.50  1..50 

2.15 

2.a5 

2.10 

— 

05  ,L06O 

Milton  Brick 

3.65  2.10 

3.15 

3.00 

3  00 

— 

lO  895 

.80 

Minn.  &  Ont. 

33'i  29 

5.4 

32 

.ii"* 

.32 

760 

Mitchell  .l.S. 

20  20 

..1 

.30 

MitchrllR'A’ 

10"*  8"* 

-  j 

Do.  B’ 

6  6 

Mod.Cont.'.^* 

11%  a 

Molson's  '*A* 

28';  ’Jit* 

.3.3 

27' -J 

26'* 

2634 

J 

+*  2,544 

.22'.  a 

Do.  B’ 

27',*  24", 

,3.3 

26'v 

26 

26 

— 

^  L47.3 

S.A 

pfd. 

4.3  41 

3.2 

42'* 

42'* 

42‘/a 

1,075 

Mon.  Invest. 

39  39 

Mon.  Knit. 

10  8 

•T.T 

I-k).  pfd. 

SO  65 

90 

90 

90 

25 

.50 

Mont.  Loco. 

15%  13'* 

15 

14 'a 

1434 

— 

%  1,905 

.10' 

Mont.  Trust 

68  58 

2.8 

67 

65'* 

67 

150 

.60 

Moore  Corp. 

60  44% 

1.5 

56 

54  *'4 

55*4 

1 

<  ®  20,938 

.23 

Morgan.  H. 

39', a  33% 

2.6 

.19 

Do.  ptd. 

96  93 

5.1 

94 

94 

94 

65 

Mt.Ryl.Dair. 

95,  55* 

8's 

7'^ 

7% 

829 

.80 

Mt.  Ryl.  Rice 

30  25 

29% 

29 

29^4 

+ 

V4  460 

based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
i-TIday  previous,  x  Udd  lots.  *  Paid  on  account  of  1960  year. 

—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

iCInsinf  quotations.  June  ?0.  1%D 

Govt,  of  Canada:  C  Chem  .iW/Tl  97  .  Simpsons  5  76  i]6 

Issues;  Bid  Asked  9.  il!?***  5-%  77  101  102  Simpson  5'*,79  lio  ii* 

3  3  Dec  61  lOO.fk)  100.10  J,]*  “  ’  iSl ’  O"  ’'’4  71  At  87 

5<*  Dec  62  103'.  103%  ^  «%  8!  104  I06 

4  Dec  63  99'*  100  WCoastT  5<*,  83  94  96 

*3*  tL  CrFonc  544/74  96  98  i.  *'*IJ*‘7 


92  9.1  pen  Ace  <''.69  95  96  ?,<  JO  81 

O"  5''69  86  88  J®  82  102 

Indus.Acc  54*  78  97  99  of,”  J'.  78  105i, 

‘  ‘  LoblawG  6  77  102  1034*  Rr  **‘■7  914* 

^  }“  MassFer  44*.  76  90  ..  5%/77  99 

O'’  'O'  NStarOil  5%/77  100  102  2^.  I,®'  '’''i  '83  94 


6.48,  2.2.5i  1.00 

249.19-  7.00  1.75 

1.69;  1.20.  .70 

1.95.  I.40r  .90 

139.52  7.00  3. .50 


.40  N  AT.  DRUG 
.30  Do.  pfd. 

.no  Nat.  Groc. 

1ft  Do  pfd. 

Nat.HoscB* 
Nat.  StI.  Car 
LOO  Nat.  Trust 
l.(H)  Nfld.  Light 
.no  Neon  Prod. 
.."tO-  Niag.  Wire  C 
..*>0*  Do.  B* 

2.00  N.W.Vtil.  pf. 
.50  \oranda 

N-Dnt.N.Gas 
1,2.5  Nor.  Star  pf. 
.9f>  Nor.  Q.  Pow. 
.88  Do.  pid. 

.09W  Nor.  Phone 
.25  Noithld.  L’til. 
..10  N.S.  Light 


15  OCKAN  CEM 
40  Office  Spec. 
00  Ogilvie 
75  l\\  pfd. 

70-  Ont.  Loan 
00'  Ont.  Steel 
.50  Do  pfd. 

.50  ().<Khawa 
Overland 


17^4  t6‘'«  16‘r 

17Va  16»4  16*4 

27;>4  27'.^  27-54 

6*:i  8*4  6*4 

13  12‘H  12'* 

90  90  90 

62  61  62 
12*2  12*2  12*42 

12*2  12‘>2  12*82 
12*>-j  12  12 

8IV2  81  81*2 

4634  45*2  46^ 
20*4  19*2  20 

32*12  32  .32 

49*.2  49*2  49*2 
9'S4  S'*  4  9 


370 

U2  85 
*44  7,240 
*•2  16.509 


V  ConsDenis  5  Mm 

8  4  Dec  60  96  97  CrFonc  5V^/74  96  98  i  Ltilify  Bonda: 

4?*  DomStrs  l%/76  l8  IM  b"*  ^an  T  5  88  1004* 

II*  “fi  ^  Dorn  Tar  54.  78  94'*  96  ?'*  **  86 

41?  TVe  R1  99  91  Acc  4%  69  95  96  5®  I  *  79  81 

44*  Dec  83  92  93  qm  ,,,0  ^  Bell  Tel  a".  82  102 

CN^"^"**  4  81  ML*  871*  IndusAcc  54*  78  97  99  If”  Xf '  6%  78  105L* 

CNR  5:*M  m  IM  «  6  77  102  1034*  5f^69  89-* 

"NR  5%  M  M  107  MassFer  44*.  76  90  ..  |^^®f  5%/77  99 

-NR  0  .  85  106  10/  xstarOil  5%/77  100  102  5^;  X. '  ”''^  '*5  ^ 

Provincial:  ReyAIum  5%/78  981*  10046  S®***^"’  3% '72  824* 

Alta  M  54*  83  100  101  St  Law  Cp  5, 78  93  95  <  ,68  89'* 

BC  Power  5  82  924*  931*  Simpson  4»4/73  94  96  *< 

Manitob  5Ai '81  lOlA.  m".  Stan  Ur  546/62  100  101  Cons  Gas  5>.  77  100 

N  Bruns  34*  65  93  94  Stan  Ur  5%/63  434,  .  a  78  934* 

N  Bruns  5’.  84  100  101  Steinbgs  544/73  95  .  .  .  frf,  ,  <'69  874* 

N  Scotia  546  80  99  100  lYade  F  5=.  74  99  100  514/77  98 

N  Scotia  3'  ;-  65  93' 4  0444  TCP  5.85  87  97  98  „  *5^  6  82  98 

Ontario  3  65  934*  9446  WestonG  4“.  71  944  ,  96  4  75  8.1', 

OnUrio  54*  80  1014*  1024*  Convertibles:  v-,i‘,/r7E  *’’* 

Ont  Hyd  4  66  %  97  Abitibi  uTeb  101  IM  ***’ 

Ont  Hyd  5L*  81  101  102  BrarlTn  4'?  71  65  m  ^  ‘  O’ 

auebec  4  62  99'*  100  ,  Nor  Tel  544/78  93'2 

JueHyd  5.*,/85  1W  101  ?‘bemi  54^  “  "9  ol’  G  5%  K  “6 

Quebec  4>4  77  93L4  9414  cdn  Petro  4 '72  81  as  “  <6 

aueHyd  3<,/75  82L4  83I4  f  iTHr  5%  W  IM  126  ^®'  6  77  100 

iaskatch  54*  81  99%  lOOL*  |hawm  <%/76  91 

Industrial:  Greyhnd  5%  78  138  Q 

Abitibi  P  6%  77  103%  1054*  Dorn  Text  4  66  9.1  95  3  77  92  / 

AlgomS  5I4  78  %  98  Home  Oil  5“4  71  97  99  “®a'  Estate  Issues: 


ReyAIum  534/78  981*  100%  P®***^"’  334/72  824* 
StLawCp  5,  78  93  95  <  68  89% 

Simpson  4A4/73  94  96  CWNatG  5%/83  94 


East  LAP  4,69  874* 

GtL  Pow  534/77  98  '  100 


?1  3ue  N  G  5*4  85  76  78 

85  Que  Tel  6  77  100  102 

36  Shawin  434/76  91  93 

™  Shawin  3%/70  87  89 

Union  Gas  5'77  92'-/  94% 

99  Real  Estate  Issues: 


9,300  Jaye  Expl 

11 

.13 

.13 

14.500  Jellicoe 

07' •• 

051)3 

.06 

3,000  Joburke 

.08 

.08  : 

62,397  .loliet 

2,3 

.22 

6,300  Jonsmith 

in 

.09’.* 

.10  ; 

22,554  Jowsey 

13,500  KenviUe 

.ft6'/5 

.05 

.05  Vi 

31.426  Kerr  Add 

10.62 

8.75 

9.30 

500  Kilembe 

3.15 

3.15 

3.15 

119,209  Kirk  Min 

.72 

.63 

.67 

2.000  Kirk  Town 

.07% 

.07% 

.07% 

15,124  Kopan 

.17V2 

.16'-j 

.17% 

3.560  Lab  .Min 

24.25 

23.50 

23.50  ! 

6,900  L  Dufault 

.46 

.42 

.43  1 

2.100  Lake  Long 

.07'/2 

.07 

.07 

4.000  L  Osu 

.15 

.15 

.15 

730  L  Shore 

3..30 

3.20 

3.25 

3,700  La  Luz 

2..50 

2.30 

2.30 

1,000  Lamaque 

.3.40 

3.25 

3.40  : 

200  Landa 

2.20 

2.20 

2.20  , 

12.350  Langis 

.17 

.43 

.44 

147,8,50  Latin  Am 

.55 

.52 

.54  1 

4.220  Leilch 

1.48 

1.45 

1.48  , 

3.500  Lencourt 

.Oo'-a 

.05 

.051'2  • 

67.000  Lexindin 

02A<i 

.02 

.02 

12.904  LL  Lae 

1.98 

1.75 

1.85 

79.850  Lorado 

1.76 

1.61 

1.68 

65.730  Do  wls 

90 

80 

,85 

5,000  Louvict 

.06 

.06 

.06 

10,500  Lyndhst 

.09 

.(18 

.08  . 

4a500  Lvnx 

O'.* 

.05' J 

.05%  ■ 

11,622  Macass," 

2.91 

2.80 

2.85  1 

2.500  Macdon 

.19J)a 

.16% 

.19  1 

23.000  Macfie 

.04 

.03 

.03V^ 

7,795  MacLeod 

101 

LOO 

LOO 

16,200  Madsen 

2. 30 

2.14 

2.20 

7,334  Magnet 

.06 

.05% 

.05Vi| 

12.300  Malartic 

.75 

.72 

.73  i 

8,500  Maneast  1  . 

.05 

.03'2 

.04%! 

1,220  Man  Bar 

.28 

28 

.28 

18,300  Maralso 

.10 

.09'^ 

.09% 

3,560  Marbo 

.1.5 

.12 

•12'r^ 

3.500  Marcon 

.07 

.06 

.06 

115.600  Maritime 

114 

LOO 

1.08  j 

37,100  Martin 

.39 

.35 

..38  i 

3.500  Matatrh 

07 

.06 

.06 

2,850  Mattgmi 

7.30 

6.90 

7.25 

2.900  Maybrun 

06' 3 

.06'2 

.06% 

2.795  McIntyre 

.33.50 

32.,'iO 

33.50  1 

4. .500  McKen 

16'f> 

.14 

.15  i 

High 

Low 

CIivi 

■Alstope  . 

...  .06 

.K 

Anthonian  . 

..  .05 

.04 

Arno  .... 

. .  .03 

,0.1 

M 

Bateman  . 

..  .09 

oc 

.flC 

Bellcchasse  . 

..  2JI 

.2f' 

.p 

BeIIe.Chih  . 

..  .06 

.06 

.OF 

Bornite  . 

..  ,11 

08 

If 

Burnt  HiU  . 

..  .10% 

.00 

|VI 

Calumet  . 

..  .03 

.fi: 

Canalask  . 

..  .03 

.0.3 

fti 

Canuba  . 

..  .02 

.02 

ftj 

Carbec  . 

..  .16 

.D 

.1) 

Chemalloy  . 

..  3.50 

3.25 

3,;' 

Chess  . 

..  .02% 

.02% 

Chipiiian  . 

..  .04 

.04 

.(W 

Cleveland  . 

..  .07 

.07 

■HI 

Cons.  Que.  YK.  . 

..  .04 

.04 

04 

Dolsan  . 

..  .08 

.07'* 

OTH 

Dom.  Lease  . 

..  .86 

.74 

V 

Fab  . 

..  .13% 

.11 

.r 

.Oj 

Fano  . 

..  .02 

.01 

Fontana  . 

..  .03 

,03 

Golden  .Age  . 

..  .39 

.36 

Gui-P«r  . 

..  .05 

.a> 

a' 

Haitian  . 

..  .03'* 

02'* 

'Ti 

•lubilee  . 

..  5.35 

5. 00 

j.y 

Kontiki  . 

..  .04 

04 

Lingside  . 

..  .03 

A' 

Lithium  . 

.28 

.2.3 

Mid-Chib . 

..  .16% 

.I.' 

Mogador  . 

.,  .06 

.0^ 

Molybdenite  . 

..  1.44 

1.40 

1  ^ 

Mt.  Pleasant 

.63 

.60 

N.  Formaque 

..  .06 

.ftl 

03%|n’.a.  Rare  .Met. 


73  |porc.  Prime  !l4  -lOVj  -JJ 

04%  Quebec  Cob .  3.20  3.10  3  W 

28  iQue.  Smelt . 13%  -M’-i 

09%  Red  Crest  . 02%  .02%  ’ 

124*  St.  Law.  Coll .  5.65  5.55 

06  South  Dufault  .12  .'0  ’ 

08  iTazin  . 07  .07 

■38  l-nb.  Exp . 05%  .05'* 

06  (Trans  Can.  Free.  2.75  2.00  J" 

25  KA  (U  .(’• 


83.  .1.0  10'4  lO*. 

11%  .5.6  16  I5L4 

47  3.8  54%  52 

133  5.1  1394-.-  139'-;  ! 

■’8‘:  .1.2  37  .16'* 

17-%  7.4  18'*  18'4 


lAItaGas  5>4  81  95 

Alum  C  4%  73  92 
BA  Oil  5% -77  95 
CCem  5%/ 76  96 
C  Brew  3  8!  93 


96'a  (Home  Oil  6  75  110  112  iBrantfordC  6  79  93 


IlnldCem  4%  76  92 

96%  Inld  N  G  3%  77  95 

97  iLoblaw  4*4  76  185 

94  I  Pac  Pete  6  77  105 


Eaton  R  342/68  88%  904* 
Eaton  R  5  78  92  94 

Loblaw  5%  83  96 


NEW  YORK  STOCK  MARKET 

Supptird  by  Shearson  Hammill  A  Co  iCIosing  Quotations  Jnnr  20.  1263' 


.Allied  Chem.  6I34  Douglas 

-Amer,  Can  41  Dow  Chem, 


C  Brew  3  8!  93  94  Pac  Pete  6  77  105  108  SteinbergP  6  62  100  102  Jmer' ftan  4.54; 

CBAlum  .5% -80  98%  100  Ishawin  5%/ 72  107  109  I  t  Payable  N.Y.  or  Cxn.  i“l‘!^Lk 

I  A.  T.  A  T.  1164*  El  Paso  N.G 

CALGARY  OIL  QUOTATIONS 


1. 79ft  0.92  W 

088  ,50 

50  ,  0.V7; 

.15  I  35.79;  2.50 
4-701  !  1  8€1  1.80 


871 2  f'XGF  HER 
Paul  Ser  S. 
Pembioa 
.62%  Do  pfd 
90  Penman’s 


,19  »T  6  (X1  3  00  Do  pfd. 


1334  6’-4  l.T-,  12%  i.1 

I  50  4.5  5.3  47  47  47 

I  33  ?6i*  6  0  29' J  29  29 

Ins  109  .5.4  115  "5  11.5 


VIIL  I H  I  lUIV  J  ; Anaconda 

j  (Closing  Ountalinns  June  16.  I»61>  '  R'^'g*'*0 

:  High  Clove  High  Close  High  Close  High  Close  Brndix  A'la 

I  AY  Rf  2.75  2.75  Ga*e«v  o.l  03  M’lapd  IS  15  Pamoil  46  4«  iBcih  Steel 

'  B-led  03  03  G^pike  05  05  MillCrk  15  15  Raorhm  Oi’s  06%  Caterpillar 

I  Bata  07  07  Kenare  02  02  N  Mm  .05  05  Share  nc’s  02%|Ce!anev 

'BlCrn  28  27  heno  46  46  I  Norsul  65  59  StarLd  1.25  1.10  'Chrysler 

Ca,«lle  15  14':  Mel'on  15  15  N.Cont  OfH,  rKPs  Sturgeon  04'*  .03%'C«r'»  Brdison 

,D  .51inl5  01  .01  Merit  .60  48  ,  N  Pete  .i:%  ll’s  W  W’ .,er  05  .05  Deere 


32's  Merck  8246  Schenely  ^ 

80  Monsanto  .53  1  Sears-RoCV 

216  .Mont-Ward  274*'  Sco-Mobil  - 

Motorola  86  |  *«'**'  m, 

Nat.  Cash  R.  94%i  South  B-B 

“■‘Nat.  Dist.  28%!  St.  Oil  Calif  i 

~  -  N.  Y,  Cemtral  17%  St.  OU  N.J.  ^ 

Nor.  Am.  .Avia  45%'  Tex,,  Co.  J?" 

53'^  Nor.  Pacific  -43(4  Uniop  Carb 

74',  Pepsi  Oila  33%  United  .Airr  ^ 

-lu?  Phillips  Pete  5966  United  .Airline  -T 

54%  Radio  Corp  571*  U.S.  Rubber 

66' 4  Sperry  Rand  13  U.5.  SteeJ  ^ 

STi.  Raytheon  39'*  Weetinghtwn*  ^ 

86-%  Republic  Steel  50%  Woohrorth 

46  St  Regis  Pap.  36  I  Voumgtowri  '•■ 


’VCruIfOil  38%  ’  ■  „ 

"  Int.  Harvester  53',  Pacific 
50  ’  Int  Nickel  74'.  Tepsi  Ola 

A1%  Int  Paper  30%  Phillips  Pete 

•19  Int.  T  AT  54%  Radio  Corp 

19%  .lones  A  Lauch  66' «  Sperry  Rand 

46  .Johns  Many  671.  Raytheon 

76  Kennecott  86-’'4  Republic  Stei 

.554,  Lockheed  ’  46  St  Regis  Pat 


Westcoasfs  New  Link  To 
Be  Completed  This  Winter 

PrjvalP  financing  has  been'  Some  70,000  barrels  per  day  of 


Mine  Production 
Of  Quebec  Higher 


Big  Gas  Discovery 
Home  Oil-Alminex 


thp:  p'inancial  times,  june  23.  looi 


QUEBEC:  “According  to  prc-  - 

sently  available  preliminary  es-,^  CALGARY  -  A  triple-zone  gas i 

.  .  -  I  -  - - .  r-  .  .u  .  .  T  1  t  th  idiscovery  has  been  made  in 

arranged  for  Westcoast  Trans- j crude  are  currently  being  ship-" value  ot  inc i southeastern  Alberta  by  the 
Co.  Ltd.’s  $.3,t  million  I  production  of  the  Pro-  Home  Oil-Alminex-Kern  County 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


mi.'.'''nn 

link  between  oil  fields  in 
nasiern  British  Columbia  and  re- 1  permit  northeastern  B.C.  oil  toi 


(nothing  QiintfitlAnii.  Junr  90.  lOOU 
(SahJ^ri  to  rhongo  one  ronMrmotinnt 


Edmonton  through  Trans-Moun-  vince  of  Quebec  for  i960  attained, team.  In  reporting  the  discovery, 

‘  tain’s  line.  The  new  line  willla  Qf  $441  375,965.  This  fi-;Hortie  Oil  Comapny  Limited  said 

■ I.  \T  I  permit  northeastern  B.C.  oil  to  anrA  desoite  certain  reversei^^®^  was  made  on  an  18, 726’  4i>pprjf)n\  oi 

displace  this  flow  fromlgconomic  Conditions,  represents | f ere  lease  block  f^armed  out  to  Ab*u 
-  making  the  announcement,! Alberta.  |a  increase  over  thatl^he  group  by  the  Canadian  Mon-  A^^^^ 


^-rank  H.  McMahon  president,  Westcoast  was  one  of  fourjof  the  pSing  year” 
sa.d  major  construction  of  thelcomoanies  asked  in  .lam.arv  prcLeuing  yeai. 


companies  asked  in  January  to 


This  observation  by  the  Min¬ 
ister  of  Natural  Resources  of 


,vi,Vmile  pipeline  is  to  begin  im-!  submit  proposals  for  a  line 
mediately,  and  will  be  completed'  The  call  for  tenders  was  made 
by  early  October  or  November,  1  after  Shell  Oil  Co.  of  Canada 
well  ahead  of  the  B.C.  govern- Ltd.,  British  American  Oil  Co 
menfs  December  31  deadline.  |Ltd..  Imperial  Oil  Ltd  and 

The  new  line,  to  have  an  Standard  Oil  of  B.C.  Ltd.  agreed  I  - 
initial  capacity  of  75.000  barrels, 'with  the  provincial  government  I  ^"‘^“st'-y  in  the  Pro¬ 

will  be  built  by  a  n^w  company,, to  take  as  much  B.C.  oil  as 


tana  Gas  Company  for  all  form-  Abino 
!ations  below  the  Bow  Island  sand.  i  Abie 


\ce  Yellowknif# 
Aconlc  V.T. 


Western  Pacific  Products  &  could  be  made  available  if  thei!,?^” 
Crude  Oil  Pipelines  Ltd.,  on  the;price  was  right. 
right-of-way  of  Westcoast's  natu-  Displacement  of  Alberta  oil  is 
;  gas  pipeline.  It  will  connect  expected  to  be  gradual. 


The  well  flowed  at  the  rate  of 

loici  ui  iidiuidi  i\couuiv,ca  ui!c*7  _ - . .1 

1  A.f/vc  *  million  cubic  feet  of  gas  per  Aconir  com . is 

nnA  B^sal  CretaceoUSiAd«n»c  . 

que,  was  made  in  connection  with  j,,;..  „  „  .  Adeiemont  . 

the  issuance  of  the  publication  veiiowkn.fe  .. 

million  c.f.d.  was  recorded  in  the  Aaoms 

entitled  Outline  of  Progress  ofl^g^^j  Colorado  and  Uppermost  '  ‘"V::: 

Blairmore  sand.  Then  the  Blair-lAiken  Red  i.»ke  . 

more  formation  was  tested  and  itjAiaSi.'^  cdn. 


vince  of  Quebec  during  the  year 


Cons.  Harpers 
.  .  .  Cons.  Vauze  Dufauli 
Bid  Asked  cuntinental  Aab. 

.0.1  Continental  Copper 
.03  ; Continental  Kirk  ... 

.0.1  Cordell 

.0.1  '  Cordoba  . 

.10  I  Colley  . 

.15  Courageous  . 

.02  'Courtmont  . 

10  Cove 
20  Crackingstone 
.02  :  Craibbe  Fletcher  . . . 

.01  iCrossfaull 
.03  iCrowahore  Gold  .  . 

.70  Croydon  Rouyn  ..  . 

04‘-a  Cubar 

.05  Cyprus  . 


Bid 

.05'/i 


.01' , 


gives  the  principal  mining  de¬ 
velopments  undertaken  in  the 
Province  of  Quebec  during  1960, 


yielded  4  million  c.f.d.  The  dis¬ 
covery  is  13  miles  north  of  the 


viih  the  Trans-Mountain 
Pipe  Line  Co.  at  Kamloops 


Oil 


Westcoast  said  proven  and 
probable  oil  reserves  in  north- 


Mr.  McMahon  indicated  the  ea.stern  B.C.  currently  are  esti- 
new  company  will  be  controlled  mated  at  120  million  barrels, 
and  nperafed  by  W'estcoast.  iThis  is  considered  sufficient  to 


Mbcrta  Phoenix  Tube  and  Pipe  put  of  20-25,000  barrels  per  day 
I.td  and  Page-Her.sey  Tubes  Ltd.  In  addition,  the  line  is  expect- 
ii  was  announced  earlier  that  ed  to  provide  a  market  for  be-' 
piition  Williams  Ltd.  would. tween  600  and  2.000  barrels  of 
build  .362  miles  and  Cahadian' natural  gas  liquids  now  burned 
Bpchtel  143  miles  of  the  line.  'as  waste. 


'  Allcop 

.Alexander  R 

United  States  border  near  the  Aiiuetie 

as  well  as  statistics  on  Quebec’s "nH  H'n''"MiP  jl': ' Ambl.'LsaSif' 
mineral  nroHiirtinn  d  Oreille  gas  American  Fr 

n  Coin  Halo  [field  has  been  productive  forlAmerican  a 
Commenting  on  certain  Q^tai  ,,/Ao*Ag,  Amiartir 

contained  in  the  publication,  thej^/"^  Island  Gold 

Minister  also  noted  that  nine  ofj®  ‘  Anaba^'^*"'*'^ 

the  thirteen  metallic  substances  „”"e  discovery  was  made  at  the  Andover 
produced  in  the  province  regis-jHome  Cmg  PenDor  7  welL  The^  Anna^rnaque^^^ 


A  $10  million  order  for  12-inch  ensure  the  Western  Pacific  line' 

stances  were  copper,  iron  metal,! Cretaceous  flowed  gas  to  the  Appoio  Pore, 
gold,  zinc,  molybdenite,  selen-l®'^,*'f^^'®  rate  of  6.7  million 


.Arctic  Veil. 
.Armour 


silver,  tellurium  and  bis-:^  Cd.  A  second  test  at  the  base  Amcour 


orirJ  O  AAA  U  I  -;1UI1I,  ailVCl,  LCllUllUlll  dlivj  ,  - -  .  -  - -  " 

K  ®  “(imuth.  Furthermore,  there  was  Iff  sand  at  the  interval  be-  aj 


Arno 
rowhead 


Operating  Gain  Progress  Reported 
For  Broulan  Reef  By  Orchan  Mines 


in  the  .Mattagami  area  of  Quebec  ManitOU-BdrVUe 

Results  Improve 


TORONTO:  During  the  first 
five  months  of  1961  production  ofl^^''*'^  by  drilling  4.600.000  tons ! elsewhere  in  the  province. 
Rroulan  Reef  Mines  Ltd.  totalled  'f®  ^roup  of  claims 

S4fio.8.36  and  net  profit  amounted 

In  $.30,292  exclusive  of  write-  I^  P®''  1-29 

rffs.  compared  to  production  of  P^*^  copper  0.015  ounce  gold 
3.3.3.3.800  and  net  lo.ss  of  $143,895  ounces  silver,  ,1.  P.  Do- 

in  the  same  period  in  I960.  B.  President,  reports. 

A’  Lang,  president,  told  share-,  Pointing  out  that  a  considerable 
boldois  at  annual  meeting  here.'-''^'^  "'iH  *30  required  to  bring  the 
A<  at  .May  31sf.  1961,  he  said,  i  Property  into  production,  presi- 
roi  current  assets  and  invest- Jloot  states  that,  in  order  to  raise 
ments  at  market  value  were  es-|oapital  for  this  purpose,  the  issue 
limatcd  at  $1.175,.505  or  equal  to! of  additional  shares  will  be  neces- 
2ftr  per  share. 


[also  an  increase  in  the  produc-'I'^'^on  2.820  and  2,840  feet  flowed i Arrow  Tungsten 
I  lion  of  industrial  minerals,  es-l^as  at  the  rate  of  .300,000  o  f  d.  iArnma 
Ipecially  those  of  asbestos  and '  ®3id  recovered  500  feet  of  brackish 
titanium  oxide.  and  75  feet  of  drilling  mud.|AtUs  chib 

When  all  present  tests  are  com- 
pleted  the  hole  will  be  deepened  August 

to  its  objective  at  the  pre-Cain- 1  . 

brian.  Individual  interests  of  the  aJ,  gow 
Home-Alminex-Kern  group  are 
split  50'/b  to  Home  Oil;  25%  to  BacoVa” 
Alminex;  and  25%  to  Kern  Coun-;”*JJfJ^^i 
ty  Land  Company.  Interest  earn- Band-ore 
ed  in  the  18,726-acre  lease  spread  Tarbi 
on  which  the  well  was  drilled  was  Rar-i^e'-ouc 
not  disclosed. 


Copies  of  the  publication  (S-59) 
can  be  obtained  from  the  Depart¬ 
ment  of  Natural  Resources,  Par- 

r\  u  «»• -  lliamenf  Buildings.  Quebec,  or 

Orchan  Mines  Ltd.  has  indi-ifrom  offices  of  the  Department 


BACHELOR  LAKE 


jsary  and  it  is  proposed  to  in- 
In  \  iew  of  the  improvement  in  crease  authorized  capital  of  6,- 
fiporaling  re.sults.  mectng  was'-'iPO.OOn  shares  by  the  creation  of 
mid.  underground  exploration  an  additional  i,. 500, 000.  In  the 
tvnrk.  which  was  curtailed  late  meantime,  funds  are  being  ad- 
m  two.  will  be  resumed  on  a  vanced  by  .Noranda  Mines  with 
limited  .scale.  The  drift  on  thei interest  at  five  per  cent. 

2. .3110  foot  level  will  be  extended-  Early  this  year  work  was  start- 
mwards  the  cast  boundary,  a  dis-  ed  on  preparations  for  shaft 
lancr  of  about  1,000  feet,  to  ex- j sinking  to  1.500  feet  and  for  build- 
plnrr  an  area  where  a  number  ing  of  a  mining  and  milling  plant, 
fi'  zones  carrying  interesting  gold  The  concentrator  flow  sheet  is 
value'  were  intersected  in  sev-:  complete  and  the  design  of  the 
oral  holes  drilled  from  the  2.160  concentrator  building  is  far 


—  Operating  profits  Lake  Shore  Output 

110  Minpc  l.tH  M  ■ 

For  5  Months  Up 


<Rarinouri 
'  Bar-Lan 
Rar-Maniiou 
BarmonJ 
Barnet  Deb 
Barvin 
Barvallre 
Basalt  Hay 
Batch  Ri' 


Development  drifting  by  Lake  B®‘e^„‘’%,fnmg 


TORONTO 

Manitou-Barvue  Mines  Ltd.  M. 

A.  Cooper,  general  manager,  told 
shareholders  at  annual  meeting 
here,  are  running  ahead  of  last- 

year  as  a  result  of  copper  mill-:  . . 

heads  being  above  average.  ,just  ■  M’^cs  Ltd.  in  the  first  five iBeatncp 

how  long  the  period  of  high  cop-  I*’'s  year  exposed  i.iso'BPaucour^^^Hiowkn.m 

per  heads  will  last,  is  impossible  *^®*  having  an  average jBpaudesa 

to  determine,  he  said.  Srade  of  0..526  of  an  ounce  Sold|Beauiieu  con.,.  .  .... 

The  shaft  sinking  program  will  Per  tori.  W  T.  Robson,  general  ReauMmy  . 

ibe  completed  by  the  end  of  .June  rrmnager.  told  shareholders  at  Bei(a.si 
jin  the  zinc  section  of  the  mine,  annual  meeting  this  week 
This  program,  established  six 


9.3.00  100.00 


Relte  (hibousamaii 
Bellcmac 


tout  drift  which  was  extendedienough 'advanced 'ThaT  piling  for  I c  h 
—  - A.,  f - 1  .  ^  zone  of  copper  mineralization,  he 


mm  the  Broulan  property  fromithe  foundations  will  be  started 
the  llallnor  mine  in  1946. 

In  one  of  these  hdes  drilled 


The  bulk  of  this  ore,  he  said.  Ren  Mino« 

Bengal  Mng. 


new  levels  and  during  the  latterjis  in  the  north  vein  zone  in  the  R^p^oien 

pari  of  the  year  exploratory  work  eastern  part  of  the  property  on  niK  . 02 

be  started  on  some  of  the  the  three  bottom  levels. 


Devel-  aiR  Ma.sler 

,  .  ■  .  f  .u  Big  .Mi.ssouri 

opment  in  this  part  of  the  mine  Big  npii 


will 
levels. 

In  the  copper  section  of  the  was  commenced  about  a  year 
property  exploration  in  the  past; ago  and  since  that  time  a  total  Birwo 
six  months  has  shown,  meeting  of  2.808  feet  of  drifting  has  been  Riron  Ra 
a  lengthening  of  the  I  completed 


Blind  River 
Blondor  Quebec 


at  an  early  date. 

,  .  .u  u  j  u  .  *'3  March  this  year,  Orchan 

Hnsr  to  the  boundary  between  acquired  outright  ownership  of 
Halinnr  and  Broulan  the  foilow-jBdl  Allard  Mines  Ltd.,  for  350,- 
mc  intersections  were  secured 
12  lept  of  0.24  oz..  1.5  feet  of 


n  73  nz  ,  24‘2  feel  of  0.06  nz. 


"-lit 


000  Orchan  shares.  Bell  Allard 
’* :  holds  166  claims  in  two  groups, 

lor.  of  I.  oa  00  1  f  .  r  .  ef  which  35  claims  adjoin  the 

t^-t  of  0  24  oz.  and  1  foot  of  1.16-cote  group  to  the  south  and  the 

Diamond  drilling  will  be  con- ,  ®  ^ 

tinned  on  an  accelerated  basis.;  ~ 

On  Broiilan’s  property  in  the 
Mattagami  area  in  Quebec,  lo¬ 
cated  about  five  miles  south  of 


In  the  five  months  to  May  .31  Bine  Grass  Vranlum 

said.  While  no  large  blocks  of  ore  [the  mill  treated  an  average  of  . 

have  been'  encountered,  several '463  tons  of  Lake  Shore  ore  pcr  Bimnie  Bay 
blocks  of  30,000  to  40,000  tons  have  day.  an  increase  of  2.4  per  cent 
been  located  running  in  the  order! from  the  same  1960  period.  Total  nouwer  gow 
of  one  per  cent.  'was  69,972  Ions  from  which  was  Bouriamaque  ontiai 

Sales  of  the  Barvuc  plant  and  recovered  24,628  ounces,  or  an  Brady  "cross  i,ak» 
equipment  are  going  quiet  well,  average  of  0,3.32  ounce  per  Ion.  Bramii 
I  Mr.  Cooper  said,  with  approxi-  Price  for  gold  in  1961  '  _  _ 

It! has  averaged  $.34. ,37  per  ounce  British  Columbia  Expi 


located  to  the!!"l‘"‘y 


Bocabois 
Boise  Yellowknife 


In  Hnfp  *^**Clil  Red  Lake 

III  luiK 


.10 


DABLON  . 

Pack  Creek  . 

I  Dale  Mountain  . 

Dalhart  .01 

Damascus 

Dana ray  . 

Daniel  Mni.  12 

David  Coppertield  . 

,  Dayjon  . 

;De1andore  . 

iDavian  . 

Dclcore  Pore . 

[  DeJmieo  . 07 

Della  De^ . 03 

'DencrofI  . . 

Dcno\a  . 

’  Dfilak  01 

DesRarals  . 

;De.sjardins  . 50 

Desnini  . 02' 

’  Dcsl.irada  . oo' 

Oestor  Valley  . 

Dpst.  rbpllp  . 05 

iDevllle  Copper  . 

Diadem  . 

Dodge  Copper  . 

Dolmar  . . 

Dolphin  Miller 

DoLsan  ...  00 

Dominion  ExnIo!*ers  . 20 

Dorn.  .Malartic 

Dom.  Uranium  . 

Donmaque  . 

‘  Donrand  . 

Din-x  . 

Doreen  Mines  . 

Dorion  . 01 

Dougron  . 

Doverclilfe  . 

;  Drake  'Vellowknife  . 

Droumaque  . 

Duhuisson  Goldfie'ds  ... 

Dukel  . 01 

Duluth  Red  Lake  . 

Dumic'o  . 

Dumont  12 

Duntord  Rouyn  . 01 

Dunterra  . 

Dunvegan  . 02'- 

Duomalartic  . 

Dupel 
I  Du  port 

Dyke  Lake  . 

,  EAST  BAY  . 

East  Lun  . 

F.astmont  . 

Easlview  . 

Ebir  . 

r.rho  Indin  .  . 
r,age»a'cr 
Elo 

El  Roiian/a 
Elk  Lake 
Elliot  Uranium 
Elmar 
Elect  rum 
Embassy  Mines 
I  Elmwood 
Elora 

Embury  Lake 
,  Empire  Gold 
Erin  Kirkland 
Eros 

Ethel  Copper 
I  Evenlode 
■  Export  Nickel 
Explorers  AM 


,FAB  . 

Fairbanks  Uranium 
I  Fairway  Flin  Finn 
'j-arcrofl 

Iraulkenham  Lake  inidl 
Ihederal  Chib 
iFeld  Temagami 
,  h  emco 


.0! 


.'Vsked 

.00  Landaon  . 

1.00  iLar  Add  . 

.05  {Larandona  . 

.11  ILaroma  Midlothian  . 

.0134  1  La  Ronciere  . 

.02  ILaronge  Uranium  . 

.20  iLarum  . 

.10  .Lassie  Red  . 

.02  iLatomic  . 

.02  .Lauder  Red  Ijike  . 

.00  iLaurenlian  Feldspar  _ 

.10  iLavant  . 

.11  iLee  Gordon  . 

,01  Leemac  . 

.05  .Lennie  Red  Lake  . 

.02  i  Lenwood  . 

.10  ,Lepine  . 

.05  il.evark  Nickel  . 

.  Lewis  Red  Lake  . 

'''*  I  Lindsay  Expl.  . 

iLingside  . 

■™  Litlie  Hatchet  . 

Hi;  Lochabie  . 

“  I  Lode  . 

,2  I  Lone  Batchelor  . 

■'?  'Long  Rose  . 

I  Lower  Canada  . 

Lun  Ertio  . 

V;  Lustre  Yukon  . 

I  Lynalda  . 

.  -Lynnwalln 

1.10  j 

MacANDREW  RED  LAKE 
■  MacBart 
,  V?  Magnacon 

'  Magnet  Lake  . 

■'?,  Magni  . 

H"  ^  Magoma  . 

.  Main  Oka  . 

Hi  ;  Malbar  . 

Malga  . 

Mailen  Red  Lake  . 

•”?  Mallich  . 

™  I  IMan-Echo 

-J  Manitoba  Basin  Cons 

■'H  ’Manhattan  Yellowknife 
Manterre 

Maple  Bay  Copper 
H''*'  Marrhant 

j  Margaret  Red  Lake  I!M0 
H?  Maree 

nx  Marian  Lake 

'Marpir  . 

;  Martin  Bird 
v*  'Marlin  Bird  (units) 

H;  ..Mary  .Ann 

T!  'Master  Met  . 

■Jl*  Male  Yellowknile  . 

ns  Match  Canadian  . 

™  ,  Matico  . 

'  Maylar  . 

'ni  jMcCuaig  Red  Lake  . 

v;  iMcDermot  Mines  — 

‘  McFinley  Red  Lake 
.McMillan  Gold 
iMcVicar 

j  McVlttie  C.rahnm  inew  i 
Memsog 

Hz  !  Mensilvo  . 

ni  I  Mercury  Gold  _ 

Mexi(  ana 

((•)  !  McLaren  Porcupine 

02  jMica  Co  of  Can  flO  par 
IMid  Camp 
20  I  Mid  Chig 

',0  I  Middle  Bay  . 

ini  iMile  18 

05  I  Vliles  Red  Lake  . 

)4  'Miller  Copper  . 

io2  >  Millkirk 
jO  i  MilLs  Red  Lake 
10  Mindusirial 
02  .Minedel 

40  Mineral  Expl.  . 

OS  Mineral  Expl  Wts  . 

Mining  Endeavor  . 

05  .  Mirado  . 

OS  Mistassini  . 

oil  Mogador  . 

02  I  Mohawk  Mines  . 

.15  '  Monpre  . 

.50  '  Moniclerg  . 

.>3  Monico  .... 

.fo  Morris  Kirk  (new!  - 

o:t  Moo.shia  . 

'.Mount  Keno  . 

ns  Murmac  . 

O.i  Murky  Fault  . . 

03  .Murphy  . 

02  Mvteque  . 

m  My-Ritl  . 


UNLISTED  MINES 


!is  hoped  to  receive  around  $1,400, -'compared  with  $34.04  in  1960. 
iooo  from  the  sale  and  this  money' 

I  will  be  used  to  reduce  bond  in¬ 
debtedness. 


(Closing  quotations.  June  20. 


clecfrorrdgnctic  conductors  were 
Ificated  by  the  aerial  si 


dirated  a  strong  conductor,  with 
I  coincident  magnettic  results. 


Polarization  and 
Ihtruments  used. 


Magnetic 


•  I'TERPROVIXCIAL  PIPE  LINE 

,  ^  Interprovincial  Pipe  Line  advises  tl 
J  rommon  shares  have  been  issu 
J  pursuant  to  the  exercise  of  an  opti 
I  unrtf  the  company’s  incentice  str 


options  oul.standing  on  an  additional 
I '  .MS  shares.  There  are  now  5.070.443 
sha'-fs  i.s.siied  and  outstanding. 


'  (Snpplird 

G. 

E.  Leslie 

A 

(*  Quoted 

in 

$.  others  cents) 

Alsab  Off 

20 

Main  Oka 

35 

.\conic 

9 

11 

,M.  Bird 

3 

'  Ac  V.T  C. 

6 

10 

'Mall.  Ex 

10 

Amal  Mng 

10 

20 

Millet*  Cop 

5 

.Am.  Chid 

9 

12 

Natl.  Mai 

23 

.^rnora 

Off 

2 

\ipiron 

8 

.\ss.  Dev. 

a 

7 

N.  Matt. 

10 

Atlas  Chib 

1 

2 

N.  S.  Cool 

5 

Bald  Mtn. 

14 

10 

Oklend 

3 

Bl.  Hawk 

12 

17 

Olympia  Off 

Bros,  Chib 

4 

7 

,  Pacalis 

15 

Bracemac 

7 

9 

'Pine  Pt.  16.00 

Cdn.  J  13'' 

4  14V4 

Quedon 

Off 

Dauphin 

10 

15 

Quejo 

2 

'Pranksin  Off 

30 

Rand  Mai 

3 

Gibson 

3 

5 

Seaway 

22 

Glencona 

1,4 

Vj 

Sheraton 

Off 

N.  Dev. 

40 

50 

St.  .lude  Off 

Hull  Iron 

75 

85 

>t.  Helen 

5 

Imp.  Min. 

4 

8 

Scott  Chib. 

T 

jlndep 

7 

10 

Starlight 

1 

Kenmac 

I 

3 

'Tarpoim 

Off 

Ladub  140 

150 

'  Valmont 

5 

!L  4i.  Iron 

18 

23 

Vercher  130 

L.  Echo. 

29 

32 

Wm.  Leys 

2 

L.  Chib.  Off 

10 

Young  D. 

17 

ijNtn 

Co.) 


Pickle  Crow  Head 
Talks  Dividends 


Approve  Changes 
Consol'd  Vouze 

TORONTO  —  Shareholders  of  Burre. 


Britt  .Malaric 
I  Bum  n  MoDade 
:  Bruce  Presto 
{Brunrito  Pore. 
Buffalo  Canadian 
;  Buffonta 

j Burbank  . 

Burchell  .  . 


.03  ;  Feromar 

09  I  File 

.05  Fleetwood  Yellowknife 
.08  Flemmj? 

.02  I  FMcka 

A- 1  Flintl  ock  . . 

!  0(>  Floniic 
.02  Fort  Reliance 
.1.8  Fortune  Vellowknife 
!4  Foriy  lour 
.03*  2 1  Freberi 

.03'^  Fundy  Bay  . 


;  Bur.scott 
Burley  Poir. 

CARNGORM  MINFx.S 


Con.solidated  Vauze  .Mines  Ltd 
at  a  special  meeting  here  ap 
-proved  changing  the  company  caimor 
-  :to  a  Quebec  charter  and  mov  ing  caiumei  i  rau. 

TORONTO.-Pickle  Crow  Gold  |  head  office  fo  Montreal  from 
Mines  Ltd.  can  resume  dividend  [Toronto.  camfio 

payments  when  it  has  accom-j  I’nder  terms  of  the  arrange-, 
plished  the  program  of  rehabili-iment,  a  new  Quebec  company  tamray  Mines 
tation  of  the  mine,  built  up  ore 'has  been  formed  with  the  name  M- 

reserves,  fully  explored  the  pro-  of  Vauze  Mines  Ltd.,  having  an  Canadian 
perty’s  potential  and  established  I  authorized  capital  of 

la  strong  financia'  position,  N.  B.lshares  of  redeemable  preferred  c! 
jKeevil,  president,  told  sharc-|$l  par  and  .3,000,000  $1  par  com-  canaiask 
jholders  at  the  annual  meeting  mon  shares. 

.M.  F'.  Nicholson, 

remain -dent 


THE  OIL  MARKET 


could  well  be  producin? 
another  30  years,  he  said. 


orp. 

avphn 

.300.000  Canadian  Kirk 

Canadian  Mansanr.se 
anapau 
anaiask 

Canaarn  Copper  ... 
Canol  Metal  ..  .. 
VlCC-prOSI- iCamuama 


here. 

Prospects,  he  said. 

most  promising  and  Pickle  Crow! construction  at  the  property  was  canuba' 

gold  for- proceeding  on  schedule  with  tar- ^vpiwns 
get  date  for  .-(tart  of  production*"'’'’  '"’’p®'' 


!  Caramora 
Carnegie  (new) 
'  Cgtsllebar 


Transoefions  on  Toronto  Stock  Exchange 

trinxing  quotations,  .funr  90.  ]9<1D 


Since  the  year-end,  develop-  being  October 
ment  of  the  No.  9  vein  on  the'  Milling  grade  of  ore 
2,450  foot  level  indicates  a  length !pected  to  be  in  the  neighborhood  cas^dy  veiiow 
of  157  feet  averaging  $42.76  gold 'of  five  per  cent  copper  he  said  p^rhlnv  ^(“a'^^fTri- 
over  a  width  of  14  inches.  At  pre-  and,  in  addition,  recoverable 
sent  the  vein  is  also  being  devel- 1  grade  of  gold  and  silver 
oped  on  the  2,200  foot  level  with'pected  to  run  around  $2  per  ton 

Underground  at  the  mine.  dia-|charie.s  Long  La 
mond  drilling  operations  now  are|G{J®”‘’a"i 


Cathrov 
■  Central 


lequally  good  results,  Mr.  Keevil 
[said 


Larrfrr 
A  Fastrrn 
i.S  .Manitoba 

iCenlrr  Hill 
(  enturion 


}  Sale,.  Slock 

Hig 

h  Low 

Close 

!  7.S2n4p  Cons 

.50 

48 

.48 

;  ^•''>80  •Mminex 

1.80 

1.75 

1.75 

yj  j8.».)3  Am  Ledur 

.08 

a  .08 

.08Va 

1  2  *'0'*  Anchor 

,08 

.07 

.08 

.(f  On  pr 

20.75 

20.25 

20.25 

jf  1.1’/'*  L)o  ,53^  pr 

23.00 

23.00 

23.00 

i*  1.10--  Banff 

I. .52 

1.40 

1.40 

ft  7.., on  Bata 

.07 

.06W 

.06)^ 

(•:  .'I')  Brialta 

2. .50 

2..17 

2.37 

L  .5  w  Calalta 

.42 

.40 

.40 

>i  -t.tViCal  Ed 

18,00 

17,25 

17.25 

1  1  INI  Calvert 

.31' 

i  .31'.-j 

.31»/2 

^  1''^)  Camerina 

2.00 

1.90 

1.99 

;  vmc  Oil  i,bs 

1.15 

1.10 

MO 

11  890  Do  wts 

.10 

.06 ‘.’2 

.10 

t  'Ones  Oil  wis 

.09* 

a  .09' a 

.09>ti 

1  ,  .  >0  ( 

2.95 

2.70 

2.90 

f  li  *>“‘1  {  Chieftn 

,80 

.77 

78 

S  .520  (■  nelhi 

4.2.5 

4.00 

4.25 

'  ■  in  Cdn  Dev 

4.15 

4.05 

4.10 

EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


Sales  Stock 

High 

Low 

Close 

17.025  C  Ex  Gas 

1.7.3 

1.67 

1.70 

2,875  C  High  Cr 

.27 

.26 

-27 

2,794  C  Homesid 

3.0.5 

.96 

1.04 

4,333  Cdn  NW 

.20 

.19 

.19 

16,263  Cent  Del 

6.35 

6.00 

6.25 

2.500  Charter  Oil 

1.40 

1.35 

1.37 

200  Common 

1.50 

1.50 

1.50 

4.432  C  Dragon 

.16 

.14 

U 

1,678  C  Mic  Mae 

2,60 

2.25 

2.33 

4.320  C  West  P 

2.44 

2.. 30 

2.4') 

20,866  Dev-Pal 

.65 

.60 

.63 

2,525  Dome  Peie 

8.25 

7.85 

7.85 

19.950  Delhi  Par 

.49 

.43 

.48 

12,625  Duvex 

.04*2 

.04 

04 

7,100  Dynamic 

.66 

.63 

.66 

71.300  Do  rts 

1.50 

.25 

.50 

1.390  Fargo 

3.40 

3.20 

3.20 

4,645  Fr  Pole  pr 

4.20 

4.00 

4.05 

2.075  Gr  Plains 

12.00 

11.00 

11,25 

12.098  Home  A 

.10.50 

9.40 

9.93 

;  2.949  Home  B 

9.80 

9.00 

9.20 

4,204  H  B  Oil  G 

.133^ 

.nn 

3.000  Jump  Pnd 

.17 

.17 

.17 

5.550  Jupiter 

3.35 

3.25 

3.35 

7,500  LI  Pete 

06 

.05',^  .05Vii 

4,.500  Long  Point 

.42 

.40 

.40 

2.000  Majtrans 

.02 

.02 

.02 

19.334  Marigold 

.Oa’/* 

.05 

.05ti 

1,100  Mayfair 

i..5a 

1.40 

1.30 

21,408  Medal 

2.20 

3.98 

2.05 

10,000  Midcon 

.30 

30 

30 

4,914  Mill  City 

.19 

!8',a  .18V4 

23,230  Nat  Pete 

3.05 

2.70 

2.75 

1 .716  N  Concord 

.06 

.05 

.06 

6,500  N  Coni 

•22 

.21 

.21 

5,500  N  Davies 

.10 

.09 

.09 

3,500  NorthcaJ 

.08 

.0? 

.08 

1,250  NC  Oils 

2..50 

2.35 

2.15 

5,460  Do  wts 

.90 

.75 

.90 

185  Do  pr 

22.00 

22.00 

22.00 

3.000  .N’orthid 

.21 

.20 

.20 

aiO  Okalta 

.38 

.38 

.18 

13,994  Pac  Pete 

.12H 

.12 

.12Vi 

1.200  Pac  Pete  » 

8. .50 

7.90 

8.00 

253.407  Pa  moil 

.•48 

.45 

.48 

9.950  Permo  pr 

.63 

.60 

,60 

5.150  Peruv  Oils 

.81 

.76 

.78 

10.600  Petrol 

.73 

.66 

.67 

5.350  Phillips 

.45 

•42 

.42 

132.60#  Place 

.46 

.37*/3 

.43i.ji 

3..5,50  Ponder 

.49 

.46 

.47 

I.OOO  Prairie  Oil 

2..50 

2.43 

2.43 

17.998  Provo  Gas 

2.1.5 

2.02 

1.13 

.500  Ouonto 

05*2 

.05*2 

.05Vi» 

5.775  Ranger 

1.05 

1.00 

1.00 

11. .549  Rocky  Pete 

.05*  2 

05 

.05 

180.600  Sapphire 

,88 

.73 

.77 

11.926  Sarcee 

.86 

84 

.84 

7,805  .Secur  Free 

4.20 

3.85 

3.85 

4.000  South  U 

.10*2 

.10 

10 

9.100  Spooner 

.11 

,10 

.10 

6.227  Stanwell 

.37 

.34 

.33 

500  Texstar 

3.92 

1.90 

1.90 

41,784  Tidal 

.73 

.64 

.68 

5.660  Triad  Oil 

1.90 

1.83 

1.85 

7,209  U  Canso  vt 

1.39 

1.27 

1.37 

22.217  Un  Oils 

1.38 

1.30 

1  33 

2.520  Vandoo 

.04 

.04 

.04 

11,700  Wayne 

.09*2 

.08 

OS'^I 

7.682  W  Cdn  OG 

1.00 

.95 

1.00 

1.700  WCOG  w 

.65 

.62 

.65 

9.200  Wsburne 

.53 

.48 

.48 

825Wstates 

1.50 

1.50 

1.50 

11,766  W  Decaltl 

.86 

.85 

86 

350  W  Lease 

3.05 

3.03 

3.05 

8,700  Van  Can 

03*^ 

.03 

OSt^ 

11435  Dalhousie 

•  16 

A4^ 

.14',! 

Preparations  are  proceeding  on  underway  on  the  3rd  level  in-chesbar  ' 

High  Low  ciosejthe  Shaft  sinking  program  to  de-  the  north  zone.  Work  on  thislj;!;®*®  Mming 
velop  four  new  levels.  level  intersected  some  140  It.  chipman  i.ak 

In  the  first  quarter  of  1961  the  grading  three  per  cent  copper.  l^oi»;''I>p_(’|’ 

company  milled  30.361  tons  for - ' 

production  of  $456,635,  including  pirmririn/i  PInne 
cost-aid.  Operating  costs  in  the  nans 

period  totalled  $447,326 


.04 


.59  GALE  (L'.VIMINGS  . 

.on»  Galloway  (!hib.  .  . 

.15  Gan  Copprr  . 

,05  Garrison  Harbeur 
.02  Garrymac 

(Jar  V  StPwarl  I'nil.s 

Galcford 

Gateway  I'. 

•^■^'‘3'Gavan  . 

jGay  River  . 

IGenrico  . 

iGeorgia  Lake  . 

jGilbert  ... 

,(;j|  Greer 

EH  iGilmnnt  . 

Girard  Lake  . 

•E'}  |Glagoma  . 

14,7.5  jGienburke  . 

Glencona  . 

1.00  |G!ene<’i’.o  . 

iGoldbeam  . 

•*^3  [Gild  City  F’ore . 

{Goldyke 

jT)  'Golden  Algoma  . 

•35  [Golden  Marker 

01 1/2  i  Golden  Hope  . 

1  25  |t,olden  Shall  . 

•03  !  Golden  Age  . 

.15  Goldknile  . 

10  iGoldmaque  . 

.05  iGoldpae  . 

•  10  Gold  Pan  (1945)  . 

.03  Goldwin  . 

•  11  !Go<jdr*  ck  ... 

.04  'Gordon  Lebel 

13  jGotham  Y'ellowknife  — 

.0.5  Governor  . 

.40  {liranville  Nickel 

.01  Gianwick  . 

.09  iGrasset  Lake  . 

10  Great  Larder  . 

03  Great  Mountain  . 

05  [Groundhog  . 

4.25  [Guardian  Kxp,  . . 

23  |(;ubby  . 

.04  Guipore 
.Hi  'Gusto 

05  [Gypsy  Yellowknife  (units) 


0012 


.OV^aI 


NARKCO 

Nasco 

[National  Mai  (new) 
.National  Nickel 
I  Negor 

I  New  .Arlington 
New  Augarita 
!  New  Brunswic'k  I'r 
!  New  Campbell 

Digby  Dome 
Dom.  Nickel 
Faulkenham 
Fontana 
Formaque 
Hope 
Insco 

.lark  Lake 
Lorie 
Malartic 
.Metalore 
Mindascotia 
Redwood 
WalcMjra 
Newp(»rt 
Nickel  Lake  . 
Nickel  OHset.s 
NicM.ba 


I  New 
!  New 
I  New 
I  New 
I  New' 
[New 
New 
I  New 
New 
:  .New 
I  New’ 

‘  New 
New 
!  New' 


Pershing 

Malartic 


Nipiron 
Nocana 
Nurbank 
Norcourt 
Norford 
.Norman 
Normar 
Normigo 
Norseman  N. 
North  Am.  R..M 
[North  Relletcrie 
[North  Break 
08  [North  Lake 
15  North  IxKlge 
06  I  North  Sullivan 
45  j  North  Teck 
05  liNorth  Whitney 
0:iV2 !  Northern  Metals 


I  Nortoba 
t  Norw  in 
Numalake 


Wiltsey-Coghion 


('firi.slopher  Silver  ... 
Chukuni  Red  Lake  .... 

(Jhyka 

Cincinnati  Pore.  ...  01 

Circle  Veil.  . .  .01 

Clamor 

Porcupine  . 01*  3 


Preliminary  figures  ^r  Ma^  TORONTO.  -  Wiltsey-Coghlan  ae^'L'da 
Mr.  K«v*l  said  'nd  "ate  prod^^^^  Ltd.,  annual  report  indi- 

tion  of  $149,^1  before  cos  a  d  pgjgg  negotiating  for  further  ciix*  Aihabaxca 
and  operating  profit  of  financing  cobait  Product.^ 

June  results  are  also  company’s  authorized  6, 


.0,1 


than  $20,000 
good 


Cockeran  Red 
Colonial  Asb 

.000,000  shares  of  capital  stock.  W'.  coiumbiere 
,W.  Davis,  President,  states,  have 
been  issued  and  "some  altera¬ 
tion  or  increase  in  share  capi-, Combined  Larder 
talization  will  have  to  be  madc  ^”"™,' .n 
'to  provide  for  financing  future  0X0 


Columinda 
Colville  Lake  New 
Comara 


Mt.  Pleasant  Mines 
Lets  Drilling  Contract 

Mount  Pleasant  Mines  Ltd. 

announces  that  a  diamond  dril-igctivities  with  respect  to  any  fur-:^""*- 
ling  contract  has  been  let  and  ther  drilling  at  the  company’s  cons!  Frederick 
further  development  work  on  the  main  property  adjoining  Noranda 


Company’s  Charlotte  Co..  New  Mines  Ltd.  <in  Northern  Quebec)  ^..j  Cfnndord 

Brunswick  tin-molybdenum-tung- and  with  respect  to  possible  ex-  ^uver  aronaara  . 

■  VANCOUVER  -  Silver  Stand- 

terests  of  the  company  by  acqui-  ard  Mines  Ltd.  is  negotiating  for  .Jamaican 
be  sition  of  revenue-producing  oil  a  silvcr-lead-zinc  properly  in  Brit- 


lHAI,.MON 
Hay  Gold 

^Headvue  . 

'Headwater  ... 

iHearne  Yellowknife 
'  Herbdix 

[Mercule.s  I'ran.  . 

iflewfran  . 

{Hiawatha  . 

[Hislop  (old)  . . 

i  Hoi  wood  . 

Horne  Fault 

Hol.stonj  Min . 

Hubert  Lake 

Hucamp 

Hucliff 

Hudson  Bay  Mines  (Kx  f>) 
Hudson  Ungava 
Humlin  Red  Lake 

IINDKPENUENT 
Indyke  .  . 

,  Inter  .Asbestos  . 

inter  Ceramics  . . 

'Indian  Mountain 

'inmount  . 

Inore 

Ivan  Laidcr  . 

Lskul  . 


sten-base  metal  property  will  get  panding  of  the  activities  and  in- 
underway  immediately. 


The  initial  programme  w  .  . 

aimed  at  proving  continuity  and  ^nd  Sas  p^roperties. 
tonnage  in  the  tin-rich  .North 


ish  Columbia  but  it  may  take  an-  joan'*'^ 


Report  shows  a  net  lo.^s  of  $22.-  other  month  belore  anv  agree-  Jeanette 

Jeep 


zone,  where  one  series  of  cross- December  31,  meni  is  completed,  H.  R.  Gille- 


$24,080  in  the  preceding  year. 


section  holes  drilled  last  year 
indicated  two  main  parallel  min 
eralized  zones;  one  as.saying  $8.t;0  _  n  •  l  1  ^ 

per  ton  in  tin  over  30  feet,  and  JCUrry-KainbOW  I  Sr 
the  other  $31.60  per  ton  in  tin 
over  .30  feet.  In  addition,  eleven 


I960,  compared  with  a  net  loss  of  land,  manager  of  mines,  told  .Jesko 


shareholders  at  annual  meeting 
ihcre. 

Silver  Slandaid  is.  he  said, 
principally  interested  in  the  sil- 
ver.  If  an  agreement  is  signed,  Ka 


Joannes  Davidson 
Jowsey  Denton 
Junior  Frood 


Half  Earnings  Down 

other  smaller  -5  tel  to*"""-' 

the  first  half  of  current  fiscal 
iyear,  6  months  ended  March  31. 


out  this  year. 


highly  important  mineralized!; 
zones  were  intersected. 

Also  planned  is  extensive  bull- '  ^9^7;  Standard  has  four  f  os- Kcniuorth 


Altogether.  Mr.  Gilleland  stated  Kciria** 


Kencta  Perxbing 


xbALSKI  . 

“  (JbalskI  (  1945)  . 

.Oceanic 

jOklend  . 

.1"  'Old  Mill  . 

[Oliver  Severn  . 

I  Olivet  . 

lOI.vmpu.x  . 

J;':  lOpawica  Expl . 

Orcour  (1940)  . 

Ordala  . 

Orofino 

Ortona  . 

.Hi!  lOrvallcy 
Oursold 

PACE.MIKER 
:  Packard  Pershin* 
Palermo 
'  .  Pa  tom  a  r 
Pamon 

•bs  'Panther  Conaolidaled 
■'b  I  Paquin 

Para-Heri  Lake 
Parks  Brook 
Parkv.ay 
Parquet 

Partridae  Can.  .  . 

0  f’a.scali.x 

Pascal  .. 

:  Patrice  IJc.sler 
Pauda.sh  . . 

"b  Paul-I.iane 

Pannee  Kirk 
b-’  Pax  .\thabaska  New 

ogi,,^  Payne  Yellowknile 
03  Peerless  I'ran. 

oil  Pelanaio 

il-i  Penelope 

(U  Penfield 

iofi  Pennaque 

in  Pensive  V'ellow  knife 

•OP/j  Penwtaal 

05  Pershon 

Petitclerc 
.01  Pick  Mines 

.03  Pickering 

1 1  Picton 

.01  I^inepoint 

.40  Pinta  Larder  . 

.01  Pilchvein 

.02  Pit.sono 

.10  Pitt  Gold 

■05  Pluton 

.05  Porcupine  Gold  Top 

Porcupine  Southgate 
Porcupine  United 
Port  Arthur  Iron  Ore 
Portland  Yell. 

Prelude 
Presdor 
Princeton 

Principle  Strategic 
J’rolessor 
'Prop.  Holdings 
'  Pro.  Asb. 

Prudentia' 


Ask  ' 

.05  '  Red  River  . 

.02  ;  Redruth  . 

OlVa  I  Redwolf  . 

.02  j  Regal  . 

.15  Renfort  . 

.02  Republic  Lead 
04  Resenor 
09  '  Rexora 

oiVi  I  Rhyolite  Rouyn 
.10  I  Rico  Copper 

•  12  Richard  Copper 

.75  Rich  Group  . . . 

.to  I  Rice  Lake 

.03  Ridgefield  U.  . 

04t-4  Riobec  _  ... 

•  lA  |Rlo  TIn'o  . 

•03  i  Ritoria  . 

-’0  River  Ridge  .. 

30  I  Revere 

32  ^  Roaring  River 

04  Robb  Monlbray 

35  I  Robin 
•02  Roedor  Mines 

AO  Rockroft  . 

■'-0  Rodney  . .  _ 


Ronal 
'  Ronnoco 


•'b  Rossland  Mining  . 

•O.j  Rouandah  . 

■bS  Roxton  . 

I  Royalite  G.  Synd  (units) 
Roymont 
iRual  Porcupine 
•J"  Rugged  Red  Lake 

..  Rusk  Porcupine  . 

'  Russet  Red  Lake 
'b*'i  Russet  Red  Lake  (units) 
'Russian  Kid  (The)  . 

bj!  SALMITA  rON.S . 

"  Sanshaw  . 

"''7|,Santa  Maria  . 

g  I  Santiago  New  . 

™  !  Scintilore  . 


-  Senore 


Shearzona  . 

Sheba  Mines  . 

Shebnor  . 

Sheldon  . 

Shield  . 

'Shnreland  . 

-Shunsby  . 

I  Sico  Mining  . 

j  SIcnor  . 

I  Signal  Chib . 

'Stiver  .Arrow  . 

Silver  Lake  Mines 
[silver  Ridge  Mining 
'Simon  Lake 
;  Sky  Line 

Skynner  Lake  . 

iSladen  Quebec  . 

'  Slate  Bay  .... 

Snnwdrilt  . 

I  Snowshoe  Gold 
i  South  Chib 

South  Giroux  . 

South  Seas  . 

South  Stale  Uranium 

Snuthvue  . 

Speartiead 

Spina  Pore . 

I  Spinet  Gold . 

{Split  Rock  . 

iSpringpoIe  . 

-Squall  l.ake  . 

;Standard  Gold 
St.  Anthony  (new) 

SI.  Marys  Ex. 

1  Stormy  . 

{Starcourt  . 


.15 


■  Stewart  l.ake  . 

Slrathcona  Mines  . 

Strathmore  . 

SIrathmel  . 

Sturdy  .... 

Success  . 

I  Sudbay  . 

,  SuIIimaque  Goldfields 
[Sullivan  Bouriamaque 
'Sulliro 
i,i  Sun  Bear 
I  '  Sunset  Yellowknile 
Swift  Copper 


TACHE  LAKE 
I  Talisman  Mines 
.ns  Tamicon 
.02  (Tarbutt 
25  [Tasmaque 
.15  Tazin 

07  Teal  . , 

.05  iTemanda  . 

.02' a  :  Tcmara  . 

I'9  I  Templor  . 

40  ;  Thorncresi 

.10  i  Three  Brothers 
.01  [Tib  Exp 

•18  ITidelake  . 

04  Timal 

.06  -  Toft  . 

15  Tomiska  . 

07  iTonawanda  . 

04  I  Torbec  . .  . 

0.1  '  Tower  . 

10  .Trans  American 
09  [Tiansland 

I  Trans  Dominion  .  . 
04  I  Trans  .Northern  Nickel 
03  ITrelHa- 
03  j  Tresdor 
01',a  ;  Trojan  Cons. 

05  {Trojan  Gold . 

04  ilromac  . 

11  jTurbgnn  . 

05  {Tudd  Ccball  . 

4'A  '  Tyi'anite  . 


■1# 

A* 

J* 

.M 

ja 

M 

M 

M 

.10 

.« 

•m’ 

jm 

m 

.01 

.•7 

.01  ’ 

.•4 

.01 

.03 

.0.5* 

JW 

.70 

.80 

.82 

.07 

.45 

.48 

.10 

.001/4 

.81 

.28 

.21 

.01 

.85 

.15 

.89 

.02 

.04 

AS 

.02 

.84 

.05 

.18 

.18 

.18 

.18 

2.00 

.« 

.83 

[Ol'/a 

•2H 

.88 

04 

88 

2.00 

.88 

.01 

.04 

.85 

.85 

.02  ’ 

.84 

.88 

.Ol’ 

.01 

.no'.i 

.81Vk 

.04 

.18 

.20 

.18 

.15 

.17 

.60 

.T8 

.SO 

.08' a 

.OOi.a 

.89 

.25 

.12 

.02 

OO'a 

.01',, 

.02 

.04 

.04 

.15 

.Ol'.a 

.70  ’ 

.75 

.04 

.05 

.10 

.n 

.05 

.85 

.8/ 

1.00 

.30 

.10 

.10 

.08 

.04 

1.00 

.15 

.88 

.08 

.88 

.03 

.02' a 

.04 

.30 

.33 

.06 

.01 '.a 

.82', a 

.15 

.30 

.80 

.05 

27.50  ■ 

28.25 

.,11 

.37 

.40 

.10 

.18 

.15 

2.15  ’ 

3.35 

.01 

.or.. 

.02 

.85 

.75 

.  ,07 

.88 

.70 

.71 

.20 

•OU, 

.25 


.15 

.LA 


.ISVk 

.03 


UNGAVA  MINES 
United  Cobalt 
United  FIstella 
United  P.P. 
Uranium  Ridge 
Utah  Larder 


VAL  DOR  M.  HLDGS.  ..iO 

Val  .Ion  ( 

Vallee  . 

Valrex  . 

Vanguard  07 

Vermont  Zinc  . 08 

Viking  . J3 


.23 

.02 

1.25 


"•>  '  WABICO  . 

W’adge . 04 

g4  ;  Wada.sa  . 01 

JO  'Wakeko  . 

.,5  Wasu  Pore  .  . 

01  'Watson  L.  .06'^ 

00  !  Webbwood  Exp . 

01  Wedding  River  . OO'a 

Oti-a' Wells  Long  Lac  .  .10 

,13  -  Welsh  Sauve  . 

,15  IWenga  . 

02  I  Wendmar  . 

02  Wesley . 04 

17  West  Amulet  New  . 16 

01  [We.stfield  . II 

04  'West  Red  Lake  . Ol'/i 

10  West  Manitou  . 

I  Westville  . 02 

02'/2jWest  Wasa  . 01 

'  White  Guyatt  .  .OO'.j 

1  Wildnest  . 

Wildor  Mines  . 01V» 

j  Winabi  . 

[  Wilson  Red  Lake  . 

Wibik  . 

I  Wolfpack  . . 

I  Wood  Croesus  . 01 

Woudhall  . 

Wright  Rouyn  . 


.05 


.05 

.02'/t 


.10 

.06 

.20 

.15 


YELLOWSTONE 
-Young  Davidson 
Young  Shannon 
ZOLOTA 


UNLISTED  OILS 
(Closing  Quotations.  June  30.  1564) 
(Subjeet  to  confirmaitoa  and  ebaage) 
Bid  Asked 

ASSOCIATED  DEV.  ,06  .W 

BALD  MOUNTAIN  .15  .IT 

:B(  Oil  Land  (Com.)  .  11.00  n.no 

BC  Oil  Lands  (Wtsl  ...  6.50  8.00 

Blue  Crown  . 29  .30 

[Brilco  .  to 

Rrobar  .  .  .30 


..V) 


1.10 


.65 


Ol'/j 


dozer  trenching  and  bulk  sam-'t.oa'ooo  from  fieiire  for  corre-  parties  in  the  field  look- 

pling  fo  provide  technical  datai^ponding  period  nf  last  year.  '"S  after  12  properties 


as  to  the  nature  of  the  deposits,]  decrease  in  earnings  ii  nl  , 

and  sufficient  ore  for  metallur-i^j,jlj9jejj  (p  g  non-recurring  profit  Iron  Orc  Shipment' 
gical  testing.  Preliminary  metal-|iasi  year  of  $1.36,700  on  the  sale  Anril  Off  3  8 
lurgical  testing  on  diamond  drill  gf  a.ssets.  Mprii  wtt  /o 

core  was  done  during  the  past 
winter,  and  the  rasults  were 


Working  capital  on  March  .31.  J'’""  "'’f  shipments  from  Can- Ke.vi^^. 


KcnsaiTsi^ 

Kent  Lake 
Kenwest  Mines 
Keora 
Kerrigan 
Kerromac 
Kewagana 


Que. 


The  treasury  has,  if  is  stated. 


1961,  was  $885,800. 
debt  was  $2, 791. .500  up  $1.107..500 
since  September  .30,  1960.  Sincel 


Long-teriri  ^rlian  mines  in  April  were  oft  3.3  ^len 


.05 

Otl'-i 


QUEBEC  COBALT 
Quebec  (jold  Belt 
Quebec  Smelting 
Quebec  Tantlum 
'  Queensland 
Quejo 

Quemaque  Exp 

Qucmartic 

Quest 

Quetide  . 


per  cent  to  341.335  tons  from  3.52.-  Kiiuia 
924  tons  a  year  before,  according  KilTasro^  topper 


ample  funds  on  hand  for  the  \iarch  31,  Scurry-Rainbow  has!*®  the  Bureau  of  Stati.stics. 


J  “‘^{programme  outlined 


King 

Kirk 


Kirk 
Gati'way 


borrowed  another  $2,000,000  re-|  Total  from  the  beginning  of  the  Knutson  Mining 
payable  over  a  four-year  period,  year  decreased  2.5  per  cent  to  [^”"‘1^' . 

Net  oil  production  during  the  1.346.713  tons  from  1.331.328.  Lafayette  Long 


STEEP  ROCK  IRON 

Sleep  Rock  Iron  Mines  Ltd  advises-  .  .  ;  j  ,  .  -i  >  i  .  xi  o  — r-’  ^ 

that,  an  additional  1,134  shares  have  period  under  review  was  4/n,000'  Lnd  of  April  stocks  were  41.3  pke  E.xpin.se 
■  •  ■  '  . . .  Lake  Renzy 


been  Issued  under  the 
purchase  plan.  There 
047  shares  issued  and  outstanding. 


employees’  focjtj  barrels,  an  average  of  2,575  bar-  per  cent  higher  at  4.023.084  tons 

are  now  8.056,  _ ...noinrl  O  OXg  70')  t.oar  narliar  •’’-—i.. _ 


Irels  per  day. 


against  2,845,792  a  year  earlier.  Lambton  copper 


RAGLAN 
Rambler 
Rand  Malartic 
05  Banney  . . 

02  Ranrouyn 
05  Raylartic 
OIVi  Raymond  Tiblemont 
06  Rayville  .Asbestos 
03  Rrbair 
02  lledaurum 
■’>  Red  Bank 
05  -  Red  Bark 
in  Redeon 
Red  Crest 


.03 


.10 


OSVj 

.03 


CALDINA  OIL  . 

Camlachle 

Canadian  Delhi  4.00 

Can,  Super.  Oil  of  Calif.  15.75 
Cedar  .New  .18 

iCIaybar  Uran.  .15 

Gold  Lake  Pipe  . 70 

'Crusade  . 60 

EDORA  N . 03 

Embassy  . 

Empire  . 05 

GATEWAY  OIL  . 01 

Golden  Saturn  . 02 

I  Great  Sweet  Grass  . 23 

HARVEST  13 

[ISRAEL  CO.NT . 10 

!kilalta  . 

{lEDUC  CAL.MAR  .04 

■MAR  POINT 

I  Mercury  Chipman  .  l.no 
NEW  SURPASS  35 

I  New  A’ork  Oil  . 

North  Continental . 00' i 

.  OLD  S.MOKY  01 

PAIGE  "3 

[Peace  River  .in's 

Phoenix  40 

Port  Dover  07 

'  REDW  ATER  CONS . 01 

!  Riehland  . 05 

.  Richwell  . 97 

I  SEABO  ARD  OIL 

Share  Oils  . 03 

jsisealta  . U 

I  Steelmans  2.25 

sturgeon  .Otti 

TITAN  15 

I  Turner  Valley 

l\ER.MILLION  CO.NS.  02' s 

[WARNER  WEST  .03 

I  Westall 

Siscalta  . AJ 

{Weiitern  .AUenbee  . ?• 


.20 

.10 

4.40 

16.25 


4.00 

1.03 


I  10  _ THfi  FINANCIAL  TIMES,  JUNE  23,  1961j 

Need  for  Greater  Interest 
Technical  Education  Urged 


Bishop  Oil  And 
Shell  In  Deal 


IFewer  Accidents  in  1 
jOuebec  Metal  Mines  i 

I  _ 

“Fewer  and  fewer  accidents 


Encouraging  Aspect 


M  Qcnnicot  toucotion  san  francisco  -  At  a  spc-,,,„^ ^ 

fWffflll^UI  CUUVUIIUn  ur^eu  ^jai  meeting  here,  directors  of  occurring  in  Quebec  s  gold 

-  Bishop  Oil  Co.,  approved  terms 

.vf  This  was  the  good  news  presen- 

ST.  HYACINTHE.  Que.-Cana-  is  president  of  Spinners  Ltd.,  Ir  fit  ‘he  annual  meeting  of  the, 

dian  industry  must  insure  its  Huntingdon,  Qu^,  was  to  encour-  ^  ^  „  nrooerties  and  all^of  the  Q“®hec  Metal  Mines  Accident 

future  through  continued  invest-  fe^tileT^hn'^Slr ,  RefeSS^g  tS  ^a^SSiaSiaVS  ^he  Idg^ior^^St^MonSeli:! 

"f.  ‘he  country’s  youth  a  pro-  stSde^l^tTL^thf Hamilton  (oSj  oil^CoSpany  date  this  year,  accidents  in 

minent  tejrtile  industrialist  said  institute  of  Technology,  he  said  °  The  Toard  voted  to  .i.hmit  ihe'?’*"®"  ‘he  association  have 

u1^e“ir/.vrjnr5  “sSe  ia!  ^  ,aH,v  aecea,  A,„eHca„  puKhaa.' 

src»s";;LSt'cisi:;  ssii'Veixr^pr  s,  enV^t  1 »'  r .'t  r  'Vh' 

honorary  treasurer.  Primary  Llile  industrv  offers  h  ou “o"  “f  having  the  lowest  accident  '"'vestment  activity  whichj 

Textiles  suggested  in  ^^anderful  career  opportLties  to  So  WX)  for'^tS^BishoVpS^^  province  in  't  ought  to  be  encouraged  in  the] 

an  address  to  the  graduating  ^^omen  and  the  industrv  certainlv  u-  I  .  a  ®® | sense  that  it  provides  cash  re- 

class  of  the  Textile  Institute  of  Tas  need  of  more  of  P'-esident  W.  G.  Bri.s.scn-  HHIk  M  IHI  '-sources  from  abroad  without  the 

tha  Pr/avinra  nt  Oiiahaf  nasneeu  01  more  01  loem.  of  fifieg  and  he  announced  that  den  of  Mordnchville  PO  ad-  wswwsw  ,  .  •  cjri 

®  .’^“fhec.  The  need  for  a  continuous  sup- eale  of  the  orooerties  was  ao- viJaH  tu  ’  .•  'r  .u  '  r  C  P  K««Uv  Iprerogatives  of  foreign  owner-i  -  a; 

Mr.  Cleyn  praised  government  p,y  ^f  trained  technicians  “to  ^5  bl  th^bS  as  C.  P.  Keel.y  |  i 

—both  provincial  and  federal—  .-gp  that  industrv  has  the  scien-  oy  tne  ooara  as  part  ot  record  of  Sigma  Mines  in  w'in-  \nn„ijncempnl  is  made  hv  Me  -a,  j  •  -  j  .  •  3  j 

for  support  already  given.  He  basis  necL^^^^  propo.sed  plan  for  complete  ning  the  Ryan  Trophy  ,i960i.;  hy  Me-  The  second  point  is  that  direct  ,|  { 

cited  ai  an  example  the  recent  £?easercomDetitS’  was^S  !>quidation  of  the  company  with-  emblematic  of  the  lowest  acci-^L^-od.  Young  Weir  &  Company) investment  -  a  major  proportion  |  |  ; 
“Commonwealth  Technical  Train- stressed  by  Roger  Laberge  re- havp"vni^^thp?r^nnnsl^^r^^°  ^  ^  "f  di  a  n  Limited  of  the  appointment  ofipf  the  present  investment  in-  | 

tas  week-  observed  .brooghou.  ’pSungVSsJif 'oJ^S.  “’^nd?  S^uidaS'  plao  all  rtSn'L  -.hlfaiarfS'as:''"  ■>'  ! 

wS“'^a“n  “ncoSfsemem '’f  fir '««"  liy  "’i“s  seven'^'”"*' Direct  investment  -  ownership!  il 

-Rnt  ”  hp  «?=tPd  ‘Mt  the  holding  Of  88,136  shares  Of  Flint- times  in  the  period  19.50-1960! 'Off'ee  Executive  Staff  in  Toron-. investment  -  will  be  attractedi  .1  J 

ni^^rnnt  be  ’oermitted  to ’slow  ‘®'^®"  P’®®®  >^o‘e  Company  common  stock  will  These  outstanding  accomplish- 1  to.  Mr.  Keeley  joined  the  Salesiin  proportion  to  which  the  dollar  iSf 

down  or  lag  Unless  this  interest  1"  ‘k’  '  m  ‘’®  eonverted  into  cash  for  dis-  ments  are  no  doubt  due  in  great! Department  of  the  Company  inljg  cheapened  If  one  dollar  ame-:  iMt 

down  or  lag.  unless  inis  inieresi  foresee  that  industrial  jobs  will  tribution  to  shareowners.  The  part  to  the  ahilitv  nf  mir  snner-  .  j  u  r,-  .  •  '  >*hIJ 

and  support  is  not  only  main-  evolve  more  and  more  towards  piintkote  .stock  will  be  distribut-  vi.sors°  to  produce  "with"^  .s^a^ety.  I  '"  rican  can  buy,  for  sake  of  argu-  I 

tamed  but  increased  Canadas  npw  specializations  which  willed  to  Bishop  shareowners  on  a  We  feel  that  Quebec  supervisors ' '‘e  has  been  Resident  Direc-iment.  $1.10  in  Canadian  assets,  mt 

economical  and  industrial  future  egn  fg^  better-trained  men  and  pro-rata  basis.  are  second  to  none  in  this  'ter  in  Montreal  since  1954  andithe  attraction  of  buying  into  or!  ; 

will  be  seriously  threatened.  women.”  he  said.  At  present  market  value  of  the  regard.”  was  elected  a  Vice-President  initaking  over  Canadian  operationsi 

Comm®nting  on  the  intense  The  Canadian  textile  industry,  piintkote  shares,  the  distribution  The  following  directors  and  ^pril  of  last  year.  Mr.  G.  C.lis  that  much  more  enhanced.  I 

competition  for  the  Canadian  tex- hg  added,  was  facing  the  situa- to  Bishop  shareowners  in  cash  executive  were  elected  for  the,\ia,.nonald  nreviouslv  President!  _ 

tile  market,  he  said  that  to  meet  jjgp  “trying  to  find  and  train  and  stock  is  estimated  by  Law-  current  year:  P.  G.  Cooke,  pres-lgf  McLeod!  Young,  Weir  Incor-j^.  ■■  I'- 

the  growing  threat  from  imports,  ygy„g  pggpig  the  necessary  less  as  approximately  $15  per  >dent;  R.  W.  Dempsey,  vice-inorated  in  New  York  succeeds  GiflOdI 
domestic  manufacturers  have  ‘0  advanced  scientific  techniques.”  share.  president;  .1.  P.  Bonneville,  .sec-|Mr  Keeley  as  Montreal  Resident!  ^  *  *  *  I 

maintain  top  elficiency  at  all  Quoting  from  a  brochure  pre-  Bishop  was  organized  in  1920  retary  -  treasurer,  and  T.  E.jDirector.  ,  (Continued  from  page  1) 

times.  pared  jointly  by  the  Quebec  Min-  by  William  Wallace  Mein,  of  Little,  W.  G.  Brissenden,  H;  R.! - - - ,  —  -if  “ 

This,  he  pointed  out,  of  neces-  jg^j-y  gf  Youth  and  the  Primary  San  Francisco.  Its  first  opera- Qfaham,  D.  C,  McDonald,  H.  G.  ia^  ^  I  wards.  It  is  possible  that  a  Galt-  ^  ‘ 

sity  requires  continual  replace- Textiles  Institute,  Mr.  Laberge  tions  were  in  the  fabulous  Rich- Gerber  and  0.  R.  Wray  are< gJQ^COU  •  •  •  noil  now  wnnlH  show  -iome  I 

ment  of  old  machinery  with  continued:  “The  importance  of  field-Placentia  oil  producing  area  directors.  L  ■■  ,  ■  I 

modern  equipment,  “but,  more  f^g  phygjga)  and  chemical  scion- of  the  Los  Angeles  Basin.  .  - — -  j  'Conliniipd  from  page  1)  idecline  in  government  popular-  s,  v 

important,  it  requires  a  con-  ggj.  jg  jj^g  creation  of  new  pro-  The  company  now  holds  nearly  Flortmilir  Firmc  \  ‘‘y-  ^  ^ 

tinual  flow  of  skilled  technicians,  ducts,  and  the  complexity  of  the  20.000  acres  of  properties  in  ''  ''••••-  all  the  wisdom  is  thought  to  rest  Time  Running  Out  w  I 

“Equipment  can  be  bought— gqujpment,  have  made  it  more  California,  Kansas,  Montana,  U||  Ly  Imnfirte  !wilh  the  backbenchers  on  the:  The  government’s  job  while  it  a  » 

fechnicians  ate  harder  to  come  essential  than  ever  that  tho.se  Nebraska,  North  Dakota,  Okla-  /  P  j  Government  side  or  whether  thejis  waiting  for  a  world  revival  in  * 

by,”  Mr.  Cleyn  said.  And  at  a  ^vho  occupy  positions  have  the  homa.  Texas,  Colorado,  and  -  nnuosition  will  get  the  customary  trade  and  a  settlement  of  the  8  t' 

time  like  this-when  domestic  ^ost  thorough  basic  training  Canada.  Canadian  producers  of  elec- ®  settlement  ot  he  ^ 

industry  is  so  hard-pressed—  available.”  The  company's  gross  produc- tronic  equipment  insist  their’ ^  ®  ®  '  1  European  question  is  to  stop  the  4;^. 

these  technicians  are  needed  other  speakers  were  Rev.  Can-  tion  of  crude  oil  during  the  first  continued  existence  is  being!  Parliament  needs  an  opportun-  pot  from  boiling  over.  More  mm-’  | 
more  than  ever  before.”  'on  Samuel  Lemoyne,  Bishop  of  quarter  of  1961  averaged  2,213  jeopardized  by  imports  from’ity  for  debate  on  this  budget. jisterial  exhortation  about  ex-  jlj  * 

Waman  l^t-  Hyacinthe  and  principal  of  barrels  per  day.  low-wage  countries.  The  issues  must  be  defined.  Al- ports  and  wages  might  do  some-j 


jponsible”  expansion.  I  is  running  out.  If  action  is  de-  I  will  admit  that  in  the  short, 

!  The  dollar  opened  at  96  cents  layed  the  Government  will  be  run  it  would  make  the  traijp 
|in  London  on  the  morning  afteriforced  to  take  drastic  measures! balance  worse.  However,  I 
I  the  budget.  To  what  extent  this  later  on.  The  old  recipe  of  in- j  that  the  risk  should  be  taken 
jis  an  indication  of  the  trend  creased  taxes  has  been  proved  I  We  have  the  reserves  and  ,iuf 
can’t  yet  be  stated.  The  psycho-  time  after  time  to  be  wrong.  |ficient  underlying  support  fron-, 
logical  effects  of  the  budget.  Higher  taxes  only  add  to  costs,  jthe  International  Monetary  Pun(j 
rather  than  any  exchange  fund  The  Opposition’s  sugge.stions  that  j  to  ward  off  an  attack  on  sterlin'- 
action,' is  the  force  here.  |  import  controls  should  be  clap- Some  ministers  may  be  worry 

On  the  other  aspect  of  reduced  iped  on  will  not  do  either.  Clap  ing  about  the  political  risks  n( 
dollar  —  its  effect  on  invest  on  controls  and  other  countries,  action,  but  if  previous  exper 

ment  —  two  points  were  being  j  win  retaliate.  ience  is  any  guide  the  British 

made  by  post-budget  critics.  My  view  is  that  an  increase  in  people  will  support  a  Govern 

The  first  is  that  portfolio  in- j  imports  would  expose  industry  ment  which  does  not  dither  and 

vestment  in  Canada  —  particu-ijo  the  blast  of  competition,  but  shows  it  means  business. 


! Director.  *  (Continued  from  page  1) 

^  I  wards.  It  is  possible  that  a  Gall- 

•  •  •  jup  po)|  now  would  show  .some 

j  (Conlinued  from  page  1)  'decline  in  government  popular- 

!  — - - - :  ity. 

I  all  the  wisdom  is  thought  to  rest  Time  Running  Out 
Iwilh  the  backbenchers  on  the:  The  government’s  job  while  it 
j  Government  side  or  whether  thejis  waiting  for  a  world  revival  in 
I  opposition  will  get  the  customary! trade  and  a  settlement  of  the 


Throughout  the  world 
more  people  buy 

Seagrams  YO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagtatn's  Sure 


Encourage  Women 


St.  Hyacinthe  vSeminary,  and 


The  issues  must  be  defined.  Al-  ports  and  wages  might  do  some-j  i 


One  method  of  filling  this  de-  Georges  Moore,  director  of  the 
mand.  suggested  Mr.  Cleyn.  who  institute. _ 


Plan  Financing 
Columbium  Mine 


A  report  by  the  Electronics! ternatives  offered  are  a  vital  partithing,  although  I  doubt  it.  Tniw  4k-' ■■  - 


Industries  Association  of  Can-| 
ada  points  out  that  the  value  of! 
receiving  tubes  shipped  herej 


of  Porliament’s  functions. 
The  Prime  Minister 


I  Ltd.,  jointly  controlled  by  Cou-  'ly  of  types  not  produced  in  Can- 
lee  Lead  and  Zinc  Mines  and  ada" 


of  Finance  never  makes  any  con¬ 
troversial  statements.” 


kl  *  «>l#  f  I,  n  ..itr  company  report  points  out,  con-  COlUmDIUm  IViinc  from  the  U.S.  dropped  from  al-|have  meant  it  when  he  saidll 

NaUgaTUCK  vncnllCai  tinues  to  be  its  holding  of  940,125  -  million  in  1958  to  aboutijn  the  House  the  other  day:  “It!| 

nl  J.  shares  nf  Teck-Hughes  Gold  Columbium  Mining  Products  P  million  last  year,  “primar-ljj^  well  known  that  the  Minister 

riant  rfOOUCing  l  Mines  Ltd.  I  Ltd.,  jointly  controlled  by  Cou-  'ly  of  lypos  not  produced  in  Can-  pjnance  never  makes  any  con- 

_  I - lee  Lead  and  Zinc  Mines  and  ada.”  trovcrsial  statements  ” 

Initial  production  of  penta-|Greot  Lakes  Iron  iHeadway  Red  Lake  Mines,  is  During  the  same  period,  how-j 

..hinrnnhpnnl  and  diehloroohenol  rtpa  Clilnmanfc  Dawh  'planning  to  rai.se  additional  funds  ever,  value  of  tube  imports  from  R"*  are  just  old  enough  to 

chlo  op  Ore  Shipments  Down  bring  its  columbium  property  Japan  shot  up  from  $66,640  lo' remember  when  Mitch  Hepburn 

has  started  at  the  new  Edmonto  CLE’»iELAND  —  Shipments  of  in  the  Oka  district,  Quebec,  into  over  $1.2  million.  [bragged  about  the  fact,  up  in 

plant  of  Naugatuck  Chemic^s,  ppg  yppgj.  production,  according  to  Jos.  According  to  information  re- i  Elgin.  Ontario,  that  he  liked  to 

u'T"nnintPd'^out’  ^reat  Lakes  to  U.S.  and  Canad-  McDonough,  president.  lea,sed  by  the  association,  the 'speak  from  the  top  of  a  manure 

S^irD^e^h'I.S*^an  dun„*  May  .o.an«l  , J— “nd;" 7"“"  r  /”!! 

phenol,  a  wood  preservative,  has  5,236,532  gross  tons  -  down  more  able  method  of  reaching  this  pre.sently  tooled  for  and  capable ''“®® 

been  made  commercially  in  Can-  than  7,000,000  tons  from  May  last  objective.  of  manufacturing  for  ourselves.” 

ada,  and  th^e  first  ion  ygg^  American  Iron  Ore  As-  Columbium  Mining  has  a  pur-  In  addition  to  reducing  employ-i - - 

in  western  Canada  of  dichloro- _  onu  a  c,xioc  ment  in  ihic  nn.inir,,  k.,  .  _ 


IHeadway  Red  Lake  Mines,  is  During  the  same  period,  how-’  .  ; 

'planning  to  raise  additional  funds  ever,  value  of  tube  imports  fromj  f*"*  j'J®‘  enough  to. 

Ito  bring  its  Columbium  property  Japan  shot  up  from  $66,640  lo' remember  when  Mitch  Hepburn 


iciation  reporte  chase  contract  and  a  sales  agen-  rnent  in  this  country  by  over  r*  i  Da 

Shipments  in  May.  I960,  total- ®V?,''®®'"®"' 


in  western  Canada  of  dichloro-  irhasp 

phenol,  an  intermediate  in  the  sociation  reporte. 
manufacture  of  2,4-D.  Shipments  in  May.  I960,  l‘’laI-;aL  7 

Naugatuck  expects  its  2.4-D  led  12.475 J201  tons.  l-gj-pl, 

unit  to  be  on  stream  in  the  next  The  May  figure  brought  the  I  many 
few  days.  The  capacity  of  he  ...  "  «  i 


land  Co..  New  York  and  Metall-j's  said  to  be  affecting  the  Can- 
igesellschaft  A.G.,  West  Ger-|adian  industry's  ability  to  plan 
Imany.  .the  future  with  any  degree  of 


EdmSn  plant  and  NaJgatuck’s  ‘o  5.4.50,014  tons.  Last  ’These  companies,  it  is  pointed  conf|dence^ _ 

existing  Elmira  facility  will  be  year,  when  the  ore  shipping  sea-  ?i'‘.  agreed  lo  purchase  a  min-  -  .  .  - 

in  excess  of  present  Canadian  son  started  earlier,  18,151,132  tons  of  •50,0(W  pound.s  of  colum- ColaltO  Pcf’.  HoS 


Loss  of  $134,514 


'Continued  from  page  1' 

.operations.  Rut.  as  markets  sta-i 
jbilize.  it  will  have  to  contend 
with  basic  pressures.  It  can’tj 
'depend  on  psychological  factors 
'such  as  the  Coyne-F'leming  dis-| 


requirements  for  this  popular  had  been  shipped  by  June  1.  bium  pentoxide  and  further  ,50,-  i  _  #  ClSd  'depend  on  psychological  factorsl 

herbicide.  Steady  increases  in  - -  000-pound  lots  up  to  a  total  of  O  ^  I  I  ^  'such  as  the  Coyne-F'leming  dis-j 

2,4-D  use  have  made  it  neces-  CONSUMERS  GAS  CO.  4,000,000  pounds  over  a  ^riod  of  Calalta  Petroleums  Ltd.  reportsjpute  to  do  its  w'ork  for  it 
sary  to  have  this  extra  capacity,  TORONTO  -  Warren  Hurst,  ten  years  or  less,  subject  to  a  net  loss  of  $134,514  for  thel  „  ...  ...  .  .. 

however,  if  an  adequate  Cana-  ‘reasurer  of  The  Consumers’ Gas  provisions  in  the  agreements  re- year  ended  December  31  last.!  expenditures  by  the 

djan  supply  source  is  to  be  as-  Company,  announces  that  clear-  lative  to  marketability  and  price.  This  compares  with  a  loss  of  f®*'®'®"  exchange  fund  in  holding 

gur^,  ance  had  been  obtained  from  the  Production  is  to  start  not  later  $124,493  in  the  previous  year,  down  the  dollar  could  be  a  key 

Naugatuck  2,4-D.  like  other  United  Kingdom  Treasury  en-  than  December  31,  1962.  Production  was  valued  al  .$48.- consideration  in  the  government’s 

Nbugatuck  agricultui-al  chemi-  abling  shareholders  in  the  com-  Based  on  the  results  of  metal-  861.  down  from  $61,278.  Workingjnon-budgetary  expenditures 
cals,  is  sold  to  major  Canadian  Pany  who  are  residents  of  Great  lurgical  test  work,  design  and  capital  at  the  year-end  amounted;  j  •  .u  i 

agricultural  chemical  companies  Britain  to  subscribe  for  addition-  e.stimates  of  cost  have  been  com-  to  $31,706  compared  with  $41,313'  provision  was  made  m  Ihej 
who  formulate  it  into  products  al  shares  of  the  company  under  pleted  for  a  2.50-ton  per  day  pilot  as  of  December  31.  1959  budget  for  the  fund's  cash  re-j 

the  grower  can  use,  then  pack-  ‘he  terms  of  the  recently  an-  plant.  Additional  estimates  now!  a.  G.  Donaldson  president  Oiiirements.  ! 

age  and  distribute  through  their  nounced  rights  offering.  lare  being  prepared  on  projected  says  the  future  nf  the  rompanyl  Coupled  with  the  aovernmenfsi 

dealer  organizations.  Sale  of  Formeriy,  shareholders  resi-  expansions  to  .500  and  1,000  ton  will  be  affected  considerably  bv'evident  intention  tn  rirbrHnwn: 

Naugatuck’s  pentachlorophenol  is  dent  m  Great  Britain  could  only  per  day  operations.  Total  capital  results  of  exploration  in  the  Nor-i-  .  . 

handled  by  Dominion  Tar  and  sell  their  rights  on  the  open  required  for  the  250-ton  opera-  mandville  area  of  Alberta.  He!*”  rates,  this  could  mean 

Chemical  Ltd.  the  company's  ex-  market.  tion  is  esti.mated  at  $2,032,000.  adds  that  the  company  expects)®  expansion  of  the  moneyj 

elusive  sales  agent  for  this  pro-  -  *"  ‘'"P''®'''’  ‘‘s  position  during  the'SnPP'y  despite  Mr.  Fleming's  in-| 

_  plliSl:”  on  ItTid  In  Canada  Can.  Delhi  GfOUp  -  .ontion  nnl  lo  engage  In  -irres- 

Cont'l  Titanium  T™”  ''S.'naS  Processing  Plans  UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 

To  Build  Plant  ‘"April  of  last  year,  the  -  confirmation  and  pric.  .hon,c) 

Annual  report  of  Continental  ‘  A  group  of  13  companies  head-j  Ouototion.  .uppUed  by  Kipp.n  »  co.,  me,  Montr.oi 

Titanium  Corp.  .states  that  fol-  ‘®i",^®"‘hsoi  ‘h^  y®"*;  ed  by  Canadian  Delhi  Oil  Ltd.  is  Bid  Asked  Birt  A«k«i 

lowing  construction  of  prototype planning  construction  of  a  $i,-  'iMander  BidR  (  ..m  ir  — ju  Prevo.vance  ( ,e. 

lowing  construciion  01  proioiype  1505  921  ounces  from  ,23  700  ai.miiijon  r,  dailv  *.,*'"* ns®","  P'  ^  «  •»'  I  d\Assc<-.  .  no 

equipment  for  chemical  treat-  ,  ,93  590  azd,/uo  si  million  cu  ti.  aaiiy  Atlas  rhnu  pi^n  pid  sm  — La  sarrr  Pn«e,  .  7  -.-  I 

ment  of  ilmenite  ores,  it  was  ®"P®®'‘y  gas  gathering  and  pro-  ".c.  suRan  Reim.  co.  .w  j^a  .sauv.  c  d  xs  j 

Her-iHpH  tn  hiiilfJ  a  nrnHiietinn  -  CCSSing  plant  south  of  Albcrta  S  S"  "j.*,""'  ,  P*''  5  ' - Wn  Paid  S.x  . — 

Snit  Siih  a  “Liy  or  »  S  WINNIPEG  STOCK  EXCHANGE  Pembin,  oil  field  3:  S  :r 

riailv  nf  titanium  dioxide  tcmsiiif  uuotations.  .lune  i«,  issii  The  plant  would  process  gas  "L"'""  —  Le.s  Prcvo.vants  du  can.  r.s  . —  ' 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  In  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declorotions  Are  Published  in 

The  Financial  Times 


lAie  aicfl  III  rtIUtTia.  MCI  1  •  ,  . 

add.s  that  the  company  expects)®  ‘®®®®  expansion  of  the  moneyj 
to  improve  its  position  during  the!®"PP*y  dfspite  Mr.  Fleming's  in-| 


year  ahead. 


tention  not  to  engage  in  “irres- 1 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 

(Subject  to  confirmation  and  price  chongcl 
Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal 


decided  to  huild  a  production  lei 1 011.11  nr cv 
unit  with  a  capacity  of  20  tons  "INNIFte  5IUtR  EA 
daily  of  titanium  dioxide.  "“iNnusreMw 

This  plant  is  larger  than  earlier  Bid  asr, 

conceived,  it  is  pointed  out,  and  ^"5;.  ®  '  ili  I 

will  require  additional  capital  oo.  -a-  .  ig.e 

funds.  Last  August  the  company  ‘F  .  . . 

sold  3  $500,000  bond  issuo,  Nogo-  James  B.  Carler  ... 
tiations  with  several  groups  in- 
terested  in  the  project  are  in  a  MaoLMds  ^Ltd."®6'>‘’pfrt. 
final  stage,  he  says.  The  plant  is  Man.  t  sask.  coai  b’  r.c 
expected  to  be  completed  this  “Xo'e  rn'lstmem  “J 

year.  Parker  DrillinR  4.3 

Aggregate  production  during  'Sr^rf  BuUd.  w.s 

the  year  ended  January  3ir  1961,  TransAir  Ltd.  va’ 
resulted  in  a  net  profit  of  $10,870,  i,X‘ can  shares  t.vJ 

which  was  transferred  to  write  united  Grain  a’  is.o 

off  pre-production  expenditures. 


31.00  36.00 

2R.0O 

19.60  20.00 


Asked"  ®'^  ‘'’®  Minehik-Buck  LakeiraUary"poweT'’4-;  „f,i. 

Tr’oo  iareas.  icaixary  Power  pid. 

i  Tk.  ncwirlo  (n,-  o  inn  Plopiiiig  "A- 


United  Can.  sShares  13.00 

United  Grain  ‘  V  .  15.90 

\Vil5ton  Stat.  com.  43.50 

.MINES  4Nn  OILS 
Asasir  Mines 

Central  Man.  . 03 

Dickstone  Copper  . 

Flin  Flon  Gold  OO^L 


Goldfields  Mining  nirkstone  Copper  . 

Goldfields  Mining  Corp.  will 
continue  to  participate  with  others  Great  t  ails  m  4  .s  . 
in  the  Keevil  mining  group  in ^  ^ 
mining  exploration  programs,  N.  Rice  Lake  Gold  Mines 

B.  Keevil,  president,  states  in  the -jan  „ 

Security  Freehold  Pete. 

annual  report.  sur  Lake 


,o«,  j  The  plans  provide  for  a  100-,^"^:;;^  l!3  on  ! 

niile  gathering  system  of  fromiuan.  Arena  v,  ptd .  7' 

•w  oo  131^-inch  to  8^«-inch  diameter  ^ 

line  to  collect  gas  from  Minne-lcan.  .laveiin  Ltd .  ini' 

hik-  Buck  Lake.  J]®"  Pacific  Ry.  pfd .  1,( 

24..'i0  I  Negotiations  for  the  unitization  cap.taTwirrciol'h  Com:  :  It' 

.  of  the  areas  to  be  served  are  cha.se.  a.  vv.  i.i 

^ being  eondneted  but  no  results  "j"'.!;  ['j;;  ‘r’p.H.  ■? 

’noino  nave  yet  been  finalized.  ciairione  sound  9' 

In  the  meantime,  the  gathering  ^ 

'':«s  system  has  been  designed  to  ciaude  Neon  gcp. . 

offer  each  producer  in  the  area  , '<i'  '  . 

;;;;  adequate  facilities  to  maintain  ®Adv^  pm""  ®'^"  ,,  ^ 

deliveries  under  individual  pro-  clover  Petroleums  i 

diicer  contracts.  .,o  ®  ' 

JO  Permission  lor  Inc  project  will  Connors  Bros.  “A”  .> 

01  be  required  from  Allierta's  Con-  sand.  tom.  .1 

01  .-/.....o,;....  r>„«..j  'Con.s.  Theatre.s  "A"  ...  G' 

Servation  Boaid.  jt'ons.  Theatres  *‘B‘‘ .  ? 

(M  I  Total  reserves  in  the  areas  to  ‘'‘’‘■p-  d'UNpens.  Kin.  w' 
■J«'»|be  served  are  estimated  at  434  w 

1,64  Iblllion  CU.  ft.  of  which  313  billionluaily  MUror  "A’  1' 


annual  report .  jsur  Lake  .oo'-,  .01  | 

At  the  same  time  the  company] Winnipeg  River  nn  oo'j  .01  ' 

will  carry  on  activities  as  war-j - 

a  J  „  if*?  Alim  nt*Ar\ArfiAc  '  CAN.  KODIAK  REFINERIES 

rented  on  its  own  propertl^,  in*j  Koiliak  Refineries  Ltd.,  ad  ! 


-»  3'>  are  under  contract  for  sale  to  I!®'’*  i'“‘  ?“* 

.01  *iu  *  0  u.  .1  .  ,  Dom.  of  Can.  Gen.  ln.«. 

.01  'AlbOltB  &  Southern  (t3S  C.,0.  l>td.  Oom.  Life  .Assurance 


eluding  those  in  the  Cobalt-Tema-|  vises  that  2,2(X>  shares  have  been  is.sued 
flomi  aroa  nf  flntarin  lupon  conversion  of  $2,000  convertible 

garni  area  oi  umano.  ^  share.s 

Major  investment  asset  ol  the! issued  and  outstanding. 


WORLD’S  HIGHEST  EARNINGS 


FREE  GIFT 


INSURCD 

SAVINGS 


PER  YEAR 

LATEST 
RATE  PAID 


r Iwkla  Vlir  I  for  opening  a 
new  savings  account  of  $1,000  or  more. 

,  sSef  of  eight  Elegant  12  oz.  Tumblers 
V  Monogrammed  in  23  K  gold  or 

A  •  Handsome  Travel  alarm  Clock. 

-J  I  •  »  Please  specity  gift.  •  *  * 

I  •  Dividtnds  compounded  quarterly  •  Resources 
~  I  iww  aver  $60  million  •  Savings  accounts 
k  I  insured  toll 0,000  ky  the  federal  Savings  and 
r  I  Loan  Insurance  Corporation  •  Air  mail  postage 
1 1  paid  both  ways  •  Main  officer  Lynwood,  Cal- 
/  ifomia  •  Savings  pestmarked  by  the  10th  el 
r  the  month  earn  from  the  tst  ot  the  same  month. 

Air  mail  funds  to:  Wilshire  Office  of 

WORLD  SAVINGS 

and  Loan  Association 

1926  Wilshirt  Blvd.,  Los  Angelos  57*1,  Colif. 


I  - — - ...  loom.  Linseed  Oil  Units  3‘ 

i  *  •  p  .  I  Dupuis  Freres  pf.  $2.^  par  17 

,.]Agnico  earnings  l'■■•sIo*pa?''*‘'‘■  .r. 

e|l960  Down  Widely  Ik.  utilities  jurr  pid.  ..  «■ 

Agnico  Mines  Ltd.  reports  netlE"®"’^'  .  ' 

-•earning  for  year  1960  of  $23.608.lEs,se^  rVi.iVr's  cL.  :.  .i’ 

jdown  sharply  from  earnings  of  E.vccUior  Life  in.s.  so.v 

t-l'H  t7i  ii  „  ..u„  r  Ka.shicn  Craft  Htc.  pfd  7P 

j$-.il,6(l,  OI  11  cents  a  share  for  cait  Bia.ss  co.  com.  7n 

! preceding  year.  Giepeagies  inv.  a.  4  b.  40 

:  Gross  production  was  valued  at  crlm  E^a?tk  *s’i  ‘’com.  t, 
'$1,461,533,  off  from  $1,827,9(F1.  iCi  Bril.  &  Can.  Inv.  pfd.  80 
Agnico  has  instituted  an  ag-i®J  \v>st\de''.A‘s"-ir.‘^'’"’  s.w 
gressive  exploration  and  deve-iGuar.  co.  ot  n.a. 

Ilopment  program  aimed  at  .seek-iHi^r'Bauei-v  mus  't.t 

ing  out  aCldltionul  vSOUrCCS  of  sil-, 'Homer.  Frank  W.  $1  ptd.  4 
iver.  .1.  E.  Paxton,  president. 

I  .  .  1  e*,i  •  .  .  Invest.  Bond  6  ihhare  ptd.  7.$ 

jStalCS  in  report.  This  work  iSjli. vest.  Bond  &  share  com  2*1 
'being  directed  forwards  the  Violet  ■.'‘“'"‘i.”* 

'  lu  r»  J  Lambert,  \lfred  5'r  ptd.  Ij'j 

land  Ibsen  Pond  groups.  - - - 


.Asked  BIrt 

- I  La  Prevoyanc  p  (  ip. 

47  I  d’.Assco.  .  170 

•  - La  Sarrr  Roue?-  .  7 

- La  Sauv.  C  d’.Xs 

- - 20' r  Paid  R.5 

- |La  Solidarite  vS.  de’.As.  Vie  ,5o 

“  LaTuque  Telephone  1.3 

- -  Les  Prcvo.vants  du  Can.  6.5 

London  Life  Insurance  230 

■ —  Lord  Simcoe  Hotel  “A*’  7.' 

- Lower  St.  Law.  pfd.  !6 

McCarthy  Milling  "A"  .3 

•  -  McCarthy  Milling  “R  ’  40 

- Manufact.  Life  In.s.  Co.  3.S0 

- Maritime  Coal  Ry.  pfd.  M 

-  Maritime  Life  Assur.  Co.  140 

14*4  Maritime  Tel.  &  Tel.  pfd.  13U 

1  "0  Marshall  Wells  Com.  4 

17  Moirs  Ltd.  pfd.  Ho 

•  I -Moirs  Ltd.  Com .  60 

- !  Monarch  Life  .Asur.  77 

*  I  Mtl.  CAD  Savinss  Bank  79 

■  ■  Mtl.  London  Gen  Inv  Ltd.  ?8 

Mtl.  Mort  4:  Dist'ount  Com  S 

!Nat.  Life  Assurance  .39 

New  Bruns.  Oilfields  11 

Nor.  Amer.  Kiev.  Ltd.  pf.  80 

I  Nor.  .\mor.  Kiev  Lid  Com  7 

Nor.  Tel.  ‘  A”  pfd.  19»p 

Nor.  Tel.  "B"  pfd.  19>2 

N.S.  Li.3hl  &  Pow,  AOf  p.  77 
N.S.  Lijjht  4  Pow  p.  87 

N.S.  Light  &  Pow.  p.  48 

_ No\  a  Scotia  Trust  .  26 

g  Oland  Brewery  ‘*A"  _  13 

2  Oland  Brewery  “B”  11 

_ Ontario  &  Quo  Ry.  Co.  .  98 

Pacific  Gas  Trans.  18'U 

.>15  I  Peoples  Tlirift  pfd .  60 

“2  I  Peoples  Thritt  Com .  10 

_ ‘Phillips  Klecl.  Com  4 

_  Prudential  Trust  Co.  .  .30 

_ _ j  Regent  Knitting  $25  pfd.  .  5 

_  .  iRegent  Knitting  Com.  .  5 

_  iRio  Tinto  Warrants  — 

I  Rio  Tinto  Common  70 

_ I  Robin.  Jones  L  Whit,  pfd  1.5 

Robin.  .loncs  &  Whit.  Com  7 
|s<*<)tt  Misener  13 

_ ISoi.  d’Xmin.  &  de  Fiducia  140 

jSoc.  d‘.\niin.  &  dr  Fiducie  140 
-  -  jStd,  \musemeni  Com.  1.00 

32.5  !Sld.  Fuel  ptd . 36 

Std.  Fuel  Com.  .  3 

-  Stanfields  Ltd.  A”  ....  11 

- Stanfield's  Ltd.  “B'*  .  11 

—  Steadman  Ind.  8 

- Steelman  Gas  Com.  .  2*4 

Supersol  Ltd.  8‘^ 

- Toronto  &  London  Inv.  .  2*4 

565  Transportation  Building  6 

j  Trust  Gen.  du  Canada  pf.  .321^ 
140  ,Un.  Grain  Growers  16 

- jVelok  Com.  8 

- jVelok  Units  V2 

10  Waterloo  Manufacturing  5 

Western  Life  .^.«ksur. 

25'".  Paid  101 

62  York  Trading  20 

iVeicheres  Ore-Otl  Corp.  1.30 


The  Violet  property  adjoin.s  the  ..j. 

I  company’s  producing  O'Brien  VA 

Inline  on  the  east  and  rehabitation 
lot  the  old  .shaft  is  under  way. 
j  Phillips  Oil  iiiduMri.i, 

i  A  net  loss  of  $72,237  for  1!>60  Alia  nisi  l  i 
;is  revealed  in  the  annual  report  J’" 

I  of  Phillips  Oil  Co.  Ltd.  This  com-  b  c:  Turf  x. 


VANCOUVER  STOCK  EXCHANGE 

trie^jng  Quotations.  .Iiinr  20.  1961> 

LISTED  STOCKS 

I.-  j  Oil!.:  "  Ventures  17 

f?)  ,  'inld.  \at.  G.  kin  Par  Nickel  82 

,  Mid-W.  I.  Gas  2.tn  3.20  ' Exp.  .08' 

a0..o  ol  .ifl  Rjv  p  03  ttuatsimo  Li 


Abitibi  Power  A  Paper  Co.  lad. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
.Aluminum  Co.  of  Canada  Limited 
.American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
•Anglo-Can.  Pulp  A  Paper  Mills  Ltd. 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Atlas  Steels 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  National* 

Bank  of  Montreal 
Bathurst  P.  dc  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

BeU  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  A  P.  Co. 

British  .American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch’s  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  A  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  ot  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  IngersolNRand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railwav 
Canadian  Utilities,  Ltd. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd. 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Cassiar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  A  Smelting  Co.  Ltd. 
Conwest  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  A  Frere  Ltd. 

Distillers  Corporatlon-Seagrams  Ltd. 
Dominion  Bildge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootensv  Power 
East  Sullivan  Mines  I.td. 

Eastern  Trust 

Eddy  Paper  Co.  Limited 

Enamel  A  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Eamous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Giinnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  A  Smelting  Ltd. 


Husky  Oil  A  Refining  Co.  Lid. 
Imperial  Bank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Lid. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addtson  Gold  Mines  Ltd 

Labatt  (John)  Limited 
Labrador  Mining  A  Exploration 
Leltch  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  .Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A  Bloedel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Aleichers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corn.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  I.td. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  I. id 
Pronto  Uranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  A  Cn.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royallte  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Lid. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lin* 

United  .Amusement  Corp.  Ltd 
United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

A'entnres  Limited 

Waite  .Amulet  Mines  Limited 
Westburne  Oil  Company  Ltd. 

Westeel  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 

Zeller's  Limited 


I  pares  with  a  loss  of  $97,047  in  pp'**'  s  -’f  S  ’®  oiis 

|,Q-„  lilt.  Brew.  B  4.2.T  4.,>0  Bcav.  Lod.  I 

N>on  f*i'ods.  12,00  12.75  '  Beth  Copper 


Tho  outlook  for  the  company iWesI  caper  AO.oO  ,Canam  tbpp 

boo  I  bn  .  1  ,1  Sun.  Pub  A  12  3.)  12. 7.1  I  Giant  Masrni 

has  improAPfl,  the  report  states. 'cdn.  rpiieries  7. id  7.40  canu.sa  m. 


‘  iSilbak  Prep  .44 
\  amor  Oils  26  27 

„  .  J  ,,  .Sunshine  Lrd.  .09 

Beav.  Lod.  I'  .0,1  ; 

Beth  Copper  1.1.1  1.17  Taylor  Bridge  .24 
Canam  t'opp  .2,1  34  Trojan  Cons.  Li' 


I  Vananda 
|We.st.  F.xpl. 


The  financial  Tfmes 

MONTREAL  CANADA  TORONTO 


